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ONTARIO  BRICK 
COMES  TO  END  OF 
A  SHORT  career! 


FJinidhoIders  Will  Take  the  Property,! 
Make  Vn  Assessment  Pro  Rata  to 
Present  Hond  Holdings,  to  Secure 
Working  Capital  and  Entirely  Elim- : 
inale  the  Ordinary  Stock — Over-j 
capiUUi/ation  and  War  tlie  Trouble,  j 
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A  plan  for  the  reorganization  of  the  Ou- 1 
farlo  National  Brick  Company,  Limited,  it* 
under  consideration  of  the  bondholdere,  and  i 
in  all  probahilitj-  the  bondholders  vill  take! 
over  the  proi)erty.  after  eliminating:  the  ont-i 
standing  rommtm  stock 
At  first  glance  this  would  appear  to  he : 
rather  drastic,  except  for  the  fact  that  tlic 
common  stock  has  had  no  public  market, 
and  is  still  held  by  the  ptirchasers  of  the, 
'londs  who  scented  the  common  stock  as  a 
honus  witii  ill!  original  ttnderw  riting  of 
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MARKET  OUTLOOK 


ALL  POINTS  NOW 


j  Success  of  the  Canadian  Vicfoi>  Loan 
Will  Kosiilt  in  a  Substantial  I'low 
of  Orders  from  Croat  llritain. 
W  hilc  the  lucrcusod  N  ohimo  of  Or¬ 
ders  From  the  I'nitod  States  Will] 
Add  to  Industrial  Earnings. 
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If  the  iiondholders  take  over  the  pnopeny, 
it  will  be  necessary  to  make  an  assessmont. 
i>ro  lata  to  preiscni  holdings,  tinlcs.s  of 
I 'un.se  the  shareholders  decide  to  pni\ido|  icrcsts 
I  tie  necc.isary  cash  foi  working  r  apiial 
lliis,  howe'er,  is  not  likely,  in  view  of  ihe 
■■di,;ii  p.  r.s<inalit>  ■  of  bond  and  .sh.Tre 
oe  111  r."  Thi  conip.'iny  is  rather  uniipie  in 
ihis  resp.ni,  and  the  process  of  ahsorpiioti 
!•>  the  bondliolders  will  in  effeci  he  lani- 


j  T'lic  eMvaordlnni'  inicicsi  iii>pla.\('d  mi 
iih«‘  pan  of  the  puhlii  .  and  h,'  ilic  financial 
iiniciesis.  in  the  first  week  s  d clopnicnis 
I  in  ro.card  to  the  new  Vicior\  Loan  resulted 
I  111  lather  listless  stock  mark, is  bolh  :ii 
1  .Montreal  and  'roionto  dining  the  week,  llo 
'irailinc  hciiig  liniilcd.  I’lncs  as  .i  rule 
I  showed  only  small  changi’s  from  ilie  <  lo., 
j  ili.g  level  of  the  previous  week,  dcspilr  fni 
|ilici  sharp  di|is  in  Wall  Sirei't 
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^yiu  be  hastened 
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'>r<  closure  W'hat  the  iiond- 
In  regard  to  assessment  oti 


I  Ry  T.  Kelly  RiekiiiMiiif. 

It  is  almost  nnnei  i^ssary  to  sa;.  'ha,  "o 
article  in  last  week's  r''in,ineiiil  Tiims.  in 
the  prospects  of  i  o-ordutatnig  nivi  siin:-  o 
Canada,  nut  witti  a  i|nu  k  .'im 
hearty  response  In  somr  resfu  ri.s.  no.' 
ever,  we  wen-  altogether  imnri  p.ireil  .m 
the  avalanche  of  eonisms  that  wei.-  lilied  m 
and  returned  to  IJns  otfn  e  Ti  e  ar'u  le  w  a 
wniten  with  Ihe  obirei  of  fiiliiK  mil  im 
disposition  of  iiivestois  I  h.-  im  o  .il.u  m 
eo-nriliiiatnig  the  v.irinl  mtex  -i.  i.i  im  ■■ 
holders  and  bmidlioldi  rs  v  .-i.  fi  e  '  >  ;m 
nutted.  Inn  in  view  of  the  t,-idii  ''.i  m  v- 


periins  condition  of  Canadian  mdnsinal  i  mi 
the  tiL-lils  and  privileges  wliii  li  should  be  |  eenis  being  asain  liion;,hl  to  the  front  b\ 
llii'is  liv  virtnc  of  their  lupital  invi  sC  •  tlie  action  of  the  Maple  Leaf  \lillm;:  Cmn 
mil'-'  :n  .di  .and  sniidn  eiitei  prises.  i  p:ni>  and  the  ,Sma  ri  -  Woods  Companv.  llm 

i  have  le.euid  a  letter  from  a  Toronto  j  lormer  dlsl  rilmi  mg  an  eMia  ilivub'ml  of  tin 
r.  idei  in  w  lib  h  I.e  says:  "(  (bink  your  iib'a  |  p  e  m  Vnlm  v  bmids  l"  tin  ■  Imi .  Iiul.b  ; .  . 
Is  giieii  and.  .t  vimr  siiggisimns  are  folio"  ' 
ed  mi!  "mild  bi-  profbiilive  of  mni  li  good' 
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holders  i|ei  id 

presen'  tioldings.  will  no  doubt  1m'  regpilated  vesfors.  as  eontrasled  wo':  the 
by  the  terms  of  the  trnsi  d'S'd.  If  a  ina.ior-  hour  and  fTiam  .iirowei,-  or. 'an 
;i\  of  iiondliolders  divide  on  a  fKilicy  of  ii-ithe  merciless  n'-maiuis  oi  i| 
omdaiing  itm  iiroperl' ,  selling  it  lo  ttie 
bight  St  bidder  as  it  were,  iheie  will  he  no 
rceonrsu  Imi  to  sell  the  property  and  no 
do'ilil  soin,-  of  Ihe  l.-irge  bondholders  will 
be  iradr  fo  hold  the  bag  a*  a  price  These 
holders  wnnid  b>  such  a  process  seenre 

Ihe  piopeiiy  at  a  'ery  low  price,  and  at  the  csied  to  know  ihiC  tlie 
s,-i'ne  lin.i  reie.vei  liieir  own  pro  ra*,a  In  of  the  seennties  repies 
let'i-'i  m  'I'l  pnr>  ha.se  nru  e  leeeived  from  Monday 

In  vb  w  of  'be  per  nli'ir  eiia  nnisiaiu  es. 

Tin  Cinancial  I'lntes  helirve.s  ihai  it  would 
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ways  than  one  I  am  sni'i 
"  I'. I'Olders  not  snlea  l  iber:  of  y  oni 
ii.ld  .semi  In  lin  o  mimi  .and  lists 
oils  O'  limy  bad  ihe  op|.iirinnov  to 
Jl  iiile  I  onlii  liol  llie  a' lu  ll'  be 
lb  olhei  slock hiilibrs  in  paniphlei 
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I.at  111': 

hoi»i'  foi  a  sijuaii  deal  on  i 
nty  holders  was  bv  ro  oiie 

Headers  of  The  liniineial  In. 
rveeiall'  those  "tin  airiady  b.ave  ti'b 
Investors’  l.eagin  I'oiino  :,  wiM  he  mti  : 

:ie.',aie  par  vain 
i|  by  Ihe  I  oiipoiis 
1  ho  ih  '  111  I  his 
wiV'k.  loial.s  ovei  S I ''•.hi  n  iiOa,  In  mi.ii" 
eases,  wo  have  hern  oi  able  l•^^•||  ;.i  ip 


lielMiiml  I  III  .''leel  M  a  ks, 

iniiiiilial  sioeks  III  sbiiw  aiii'iiy  m 
III!  liadin.  on  lli<  domesiie  maikils  dm  mo 
Ihe  Week  inelndld  Ihe  slei  l  i;-:,Ue;  .  p.llll 
eiil.'iily  Sii  I  1  of  I  anada  and  limoinimi  limi. 
I  had  oeenriid  in  the  w  r’lei  and|"'"^‘  Lia/ibaii  wa-  also  l.iiil'  .uiivi 

pres, .,11  pii.-snre  O,  w  m  k  in  1  h  is  | "  'oniimied  dem.uid  Im  lln.-e 

1  has  i-an'il  oil.  we  will  r.  proilni  e  N'oeks  on  any  imihaik.  no  mallei  how  .■di;'hi. 

1  aitii'bs  im  gimial  eir,  ulalimi.  " '"-on  lo  .  omhai  lib 

:|nadieUmi  Ibai  invesimeiil  bnving'  bir  ea'h 
liivevfois-  hiiliviilnalisiii.  |||„  |;,|  uMi  sm  ai  ilu  :-.,  p,  le,  -. 

ViM'flWM  <  UlLil'K^  Mi'iT4'i  C’Xprf'SST'ii  .'ini*-'  |lUt  l  llHM'll 

optnu.ii  rt.n^  -af  li  kthmiis  m>  nx  !  **"  at*  lutiiMaily  in  iM'iti-i  liati'l- 
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,1  of  ihi  small  liondtiolder  proximate  the  '-aPia'ion  One  eonnoii.  f 


IS  if  llie;-.-  i.ilchl  be  a  lot  m  'imr  pro|Mi.si 
tint)  1  .snppose  that  ihe  ehief  diffii  iilly  yon 
woael  tuei'i  miginalis  in  the  fail  ihai  mosi 
/mil  Mi.ai  aeir.eve  the  stall...  id  mvesloi- 
do  so  hevaise  Ihey  a  la  indiv  idniilisis.  and 
h.avi  'piidi'.led  then  own  eaiior  .Such  men 
,m:.  be  difrien  i  .oii.caiii/c  for  the  pnipose. 


Canada  Gives  U.S. 

$db,000,000  on 

August  Account 


:ii  ,  pi  I  III  plan  w'liieh  W' 
i)pi  '  ly  mi  a  ha.sm  of  pi  o  i 
"av'i.'  "oi'king  e.sjiital 

Mil'  Iteginning  m’  fl'e  1  nd. 
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gam. 


i'  I'liM  'l  l  lei'b.i  of  .,;i.si  I  anana  •  \ 
II. I, •till  to  111.  1  nil'll  s,iate.;  _oiifls  In  Ire 

ae.ioijn'  -  .l.lvl  .  .-ibd  ai  t|.i  am-"  tun 

ll|i"rtid  fl  oln  'Ik  S'I.'i'i  o,,-!  17,1  ii:.o  une 


I'e;  !  i:.  ell.  h  ."11  li  -  '  I  .1 1 ,  11  S  '  .1  I  ol'l  .1  o"  .  , 

'In  I  mild  .-'III'  lib  I'oi'iii nia ill '  ''.ilaii''  "| 

;  null  non,  w  I'll  h  1'  Iimai  "laily  hall  a 
l.ill'iin  rinllnr  pri  ami'mi  'Ih:  'I'adi  hal 
;  n  I  m  n  '  hi  in  I  I  <  ■  1 1 1 1  i  I"  i  a  - 1 1  I  I'l  v '  e  e'l ' 

III  In  loan  'll  ' ! , '  I  ii  '  •  1 1  .sl  1' '  I,  (  I"  "I . 

Ill  in  ninecn  it,  '!•  ai'.it  ■■  ''■.•nl  'ia!am' 

\i’'h  "II  .'ball''  i-  *1"  w  1 1  .1 '  e.  '  ''oi.ono' 

[I. old.  Ill  Wi'b  wh'h  I  anada  i-  lonfion"'! 
In  i)a'  I"  all  arlii'Ii  .  Lewtini/.  In  Ihb 
pa  pi  I  II  "ill  br  ■ ' !  ■  .1  r '  I  '  1  i  K  a  *  I  h-  :  \  in  i  r  n  n 
"-.-oil-  anthonin  fully  apprii  a'"  "le  vabn 
III  Ill's  1 1  eiin  iiiii  II 1  "anil  I  OUT" ''"on  wilh 

'■an.aria.  and  iht,'  '  <  n..-  Cm  •  ase  .•  sinniel 
111  a  nmn  pa  1  a  1 1 ' I,'  •  a'"  niaib.  f"!  '  .'in.'id-i 
lo  nial-''  sinm  ailbt-"m’i"  hi"!  \nniiea.n 

i]<  bn  by  eiri-li'’  lijMiiabni.  a'  li'a-i.  to  Iln 
;,inoi||il  Ilf.",,  n'onlhl;  .nl'i|..  balain'  ! 


|■'nla!^o  National  Hpek  '  o  wa  m 
I  III  I'•1J  1'  owns  mi  aeins  "I  laml 

:'  i"o"|.  lib,  I '111.,  a.nd  has  a  plati'  wilh  a 
'apa'  .iy  of  ..e  nn.i  nnn  hi  ink-  per  .intinm 
Iln  |i;.ii!'  .  "e  “last  vvoid'  n  im '■hanie:i  I 
iff'iMf  ii'  i  The  propi  rty  is  "ell  snnaied 
for  raw  maieiial  and  ready  niarhel.  in  fai  t 
itm  lomii.iny  tia.s  rv  ery  thing  in  it,  fa'oni. 
I'Xi  .  pl  iirdi'is  \  f,  u  monitis  before  lIU' 
o'l'briak  of  '.‘ill  file  emiifiany  siinied  sonn 
txiilbnt  iirdi  1 in  Toronin.  and  wii,  in  go 
"aimg  for  vetx  nxlinsi'e  lnlsiiie,~  .  all  of 
whieli  was  snspi'iidi  d  in  .Vng'iist.  Till 

1  in  oiilv  balaine  .-hen'  wi  tia'e  seen  (aid 
fill-  i,  Ihe  one  erimr-in  we  a",  impilbd  'o 
■  nai  '  "f  Iln'  a'lm ■  m ra ""ti '  w-a  ■  foi  pernwl 
I  inie'l  ..'l"'!  T'l.'i  'Ihe  t.rilain  e  In  e|  pi 

iha!  Ill'"  ihowid  a  profii  and  lo.ss  ilelieii 
of  ^pn.nlf'  Th'  year  :-  earnings  after  taxes 
and  ('peiai’ii,.  i  xp' .itnonntei')  lo  .Mk. 

1 '!'  nond  in"  rest  alone  amoijiiti  i|  to  $7." 
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s_yinn.imii  I  finimmi  sn.i  a  and 
hmid  issue  Ilf  hoarlng 

St,  In  tin  sumnier  of  T'L'i.  the 
,  .asTi  iil  to  llie  ram  eiiation  of 
ipmi  .  fin  ni.'i.  mtb  and  miT 


liistiitier.  where  lle.nimnni  "Oinn  ,  .  .  i  .i ...  ,  'i',  , 

railwavs  ami  indnstnais  were  nam.  d  <  mi  |  a  ■  e  i 
linrmri  ihe  maigfna.l  non  'I  ho|r|  mbny  or|  h.'i"i 
thesr  ■  The  sje|ia,ni'('  on  "i  i  -  ion|.in  "‘he.'vi 
the  name  of  an  Onlaii"  geiilbm.iii  who 
well  known  nnt-iile  of  id  on  ti  ■  nrovln 
U'S  holding-  mil'  In  iMeili  aii'ih-'ig  I" 
f.  fiiin  ",  x.iirooh  and  ilniioe-i 

c'-l.nipti'  the  v.'i'ne  fill-  ih"  pnii 
InxeshUirs'  la-agne 

K  Stnall  HoMi  Ts'  Seliome, 
riir  "rleti  men.  '  how  ei  i-r  o 
I'onpeim  now  indn.iie,  eomt'i  I 
s-mal!  nimoriiy  of  iho;  e  a  -l.nig 
hersiiip.  'I'heie  are  ,,f  , 

presenting  ten  and  iw  iniy  f  .  < 
these  Invi., ten's  are  donneiiid 
the  ptoxinees  of  imiar  o  and 
•  •idenlally.  il  inigtil  !'•  ineiiLmi 
strength  of  siieb  a  |ii'ino..iii  ii...  o 
feeftve  League  will  n  '  '-'i  n;'' 
so  I  ailed  T!leh  Man  p.ir'  ,  .|inl'oi 

the  tiartiripal  ion  of  lion.  ami  i 

hnldei'K  seatlerevi  t  In  nng'mti  i  '1"  1' 

The  small  in'eslor  a  a  niaiiii  o' 
tesr,  iible  to  protret  hm  own  inie'-. 
reriainly  Insr  ii'de  to  "Ith.iand  Ih 
riepriM'iat ion  in  the  'alin  oi  i..  ■. 

w  hieh  only  mo  often  is  ibn  i"  ! 
enei-s  ftu'  propo.-eil  Inve'iof-  l.l■,.g 
hren  eonneived  to  eoin'':ii  I'b"  I 
pull,  and  a  bnig  fmll  ami  :■  n"d 
ran  the  ittveslor-  "i  '  .'imma  I  'lpi  I 
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I.  C'lD-i  'Ihai  hav 
ovi I aorriiiiar'  dinbnl'y  ' 
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111  a'  'ml 


than  sioeks  pii"  hasi'd  mi  m.irgim  '‘Inn 
Ihe  lev  I  1  Ilf  pine.,  u  a  mneh  lughei .  and  Iln 
leihnieal  poi-ilimi  nf  i  he  markel  Is  smhtha! 
any  la  \  mi  i  ,ib!e  nji'mii  lo  i|ie  In.'  .Xi.v  S  m  !. 
'iiaikii  will  mal'i  mi  v-.i'i  inliv,  and  imh 
‘laniniliy  hivhei  Cmiadian  markit,  lie 
"let  .1--  iineomin.'.  plaiin  r  ev.  ry  d.i.,  ihai 
'  '.i  ■  .  I  III  '  'i'"i  I '  "  'll,  "  e.  •‘Mil  in"'u.'  .' 
1,'ilni'..  .ind  ‘I'enritii'  are  sillim-  al  ridn  n 
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I'  rf  V't.  r'i.',"b'  al  '  '  .and  iH  i,  To".; 


The,  aee,  p" 
polpl  "llel  I  S 
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f  upprene  ef  teiijr  siHrgvsl jini  m  form  an  Inveslors’  I’rideetiir  I  eji..ri,r.  and  on  cun- 
dUlon  thd)  sneli  n  1  ■  ngne  will  resfrirl  its  i.fi'eirfs  tn  llir  sni'cgiiBTilliig  of  Ijif  properly 
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1  111  T'laeo  of  Ihe  three  rear.’ 
ponds  of  the  current  seri'.s 

I.S..  . .  u;,..  lib'  aiillionzed  Imnef  issue  I 

aggirga'ing.  at  then  par  'able,  the  ajiieinn' 
of  the  c'liniiiris  miitnrmg.  plus  Interest  at 
>.  p  I-  per  annum  mi  that  aiumint  for  a  year, 
aiM  .'(  hall.  This  d’splaeement  of  interest  pf  sernril.v  holders,  nml  tbal  membership  w  ill  be  irne  of  elinrife.  I  rei(nis(  ihal  my  name 

payniniits  1.'  nc'v  boiiils.  luis  Inereased  the  piaerd  na  (he  rnll: 
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I 'ironto  tpe,'  li'td-  "I  I'-  sinkiti?  fnn'l 
O',  rr  tl  fifiO.nnii  of  ri'immioh  "t  i  anada  war 
bond,  I'limne.'  Coniini -sionei  Itradsha" 
haf  addrissed  a  i  "miinin ieat  on  to  Mn  vai- 
io  is  neir;ieipalitics  pofni.m.  mii  the  g.l'au- 
:r(-e.-  of  in' I’.'!  illg-  'll  tin-  \'i( 'o'.-y  I/<1,II| 


aino’int  of  bond 
mil'  "i  about  ?  1  .Cl 


outstanding  from  ?L 

iihii. 


.ll'. 


.Name 


Addrc' 


N4l  I  I  Ml's  I  (M!  Vlf KMM  f  D\N. 

I  a.'k  f':"'.'  m  'l.'.iro’mr  nvr  was  te 
ported  -I.  I"’  I'l- I  ■-■a'nni  of  tm  VieP.iA  Loan 

'antfiiigt'  "hplt  " ■  tiii'  i'-ii  a'  'he  i  iii 
Conn'  ll  th-cf'tin.’  in  'la i.smm' nv i  n  iring  tin 
week 


(rtUM  il  rOR  I{\nAT4T  tiaani  im.. 

In  .N'.w  -idrl;  fianking  eireles  it  is  frankly 
slated  that  some  far-.seeing  flnaiieiers  will 
n.n  buy  railway  seenritie.s  unless  the  Inter¬ 
state  Coinmera'  Commission  grants  pot  only 
an  inriease  in  rates,  but  an  in.e,roase  which 
"ill  eoxer  futuie  demands  of  labour  They 
I'laitn  itiat  the  history  of  the  labour  move¬ 
ment  shows  Iha*  the  unions  seek  to  drwonr 
ali  ini'i  eases  tha'  the  corporations  arr 
awarded  hv  law 


(  lust  nf  Seenrity  stat  •  Name  of  i  nmi>fi nr. 'I ii niejjialily  nr  Trniimc. 
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OPFR\TIONS  ON  I ANGUl  ir. 

I'nrc'iip'r.e  A  :  ti'ii  t  "  hil  li  states  Ck 
f' 'PP-iiei .  I.aiig mnn  mine,  m  I  .argitniii'  lovvn- 
ship.  ,ad.io:rii:i'g  .■^h.ii"  dw  nship.  nas  i.e-en 
K'-opene'i  af"  !  s'\'ial  yais'  in,a'’i'-T.v  is 
ermneops 


rONFFRFnNf;  T  .S.  SHETJ.  RKPOm. 

i't.e  following  de.spateh  from  Now  \(.|'h 
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IN  IMF  4  4tr\Ti:T'S  SF.RVKF. 


.New  York.  A  ni eminent  bank  pre¬ 
sident  I  ominrnting  tipon  the  failroa'l 
rrliff  Hiui  s'iiKe  s:"]afjon,  say.s;  'it 
ia  of  the  gri'Tfs'  irapoitancp  that  it," 
railroai'.s  .sy -if  in  of  the  nation  should 
not  break  down  in  any  way  during  ilm 
next  twelve  niomhs.  The  usual  traf¬ 
fic  congestion  of  the  winter  will  n- 
fjuire  every  po.s.siWe  aid  to  get  re¬ 
sults." 


( oiifirms  the  aetieles  wh.eh  bare  appi-ariHi 
in  'I  he  Tiiiaiieial  Tin.fs  on  the  subjiyet  nf 
shell  ordeis  trom  the  L'uiterJ  States 

N(  "•  York  -  It  is  announced  that  the 
Tnited  States  War  Department  has  placed 
orders  for  f.i'nf'.hOfi  shells  with  fanadian 
manufaeinrcrs  Some  of  the  r/mtraci.s  were 
jei  at  the  agreed  price,  while  on  other.s.  pay-  ' 
meni  "  ill  he  made  on  a  oost-and-percentage 
basi.s.  These  shells  will  form  part,  of  an  or- ■ 
der  for  21  million  75  millimetre  shells  for 
fie'd  piece.s  and  anti-aircraft  guns.  Fiom  j 
these  proportions,  it  will  be  seen  that  the 
order.-'  Canada  is  reported  to  have  receiv'»d| 
eonstitiite  practically  2:’.  per  cent,  of  the: 
iota!  ordei  placed  by  the  department. 
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Illg  di  I  I  im  .  Im  1  ns  .in  ol  In  i  u, 
intly  "n'  hanking  lnll•rl;-ls  '.nii 
III  In  Iplllg  along  Hie  lesene 
I II  I  In-  nil  ;i  nl  imi  i  in  ma  i  k<  I 
bill  1 1  I  inn  II  ll "  I  :.i|i  h  period  ;i  ■, 
Hierc  i-  -omi  "ling  ol  a  di  I  ision  iiaeind  ni 
Hio  Italian  I'ront  w  hn  li  ma'  In  wiHiui  •< 
for  inighi  .Mark' I  l.'o  ims  m  tin  I  till,  d 
.'Platen  an  mon  em  ((iiragnig  The  mini 
Ilium  pile'.-,  fi.ved  by  tin  .tmi'i'iean  ibi'ern 
nn  Ml  ai(  gradually  Ineoming  to  bi'  legardiil 
as  real,  ami  bnsine.ss  will  likely  -ho"  a  l" 
b"  iidoig,  niipeiiis  in  ilb  m  xi  f.  w  mon'li  ' 
aiioidiig'  lo  the  ba'ling  liiiamial  .anilnoi- 
lie-  III  Wall  Sliiif  Wa.-hingtoii  has  al  o 
finally  lalbd  np'ni  .Ni  'a  York  fiiiaiieiers  'di 
ih'ir  opinions  oti  hn.sin, ami  tin  inldri  s:, 
■d'  Trei'idi  nl  W'll.son  in  Hie  I,:ili<)nr  I'l  di  ra 
ijon  at  HiiHal"  r.  garibd  a  eneoniag- 

iiig'  by  H.e  markel  iniii‘:-|s.  ’I'he  non-i  n 
.-.ns  ol  oiniiioii  a-'  f  ho"  n  l.y  inarkei  liier  i 
lure  is  Hull  the  Inrniiig  poml  in  prn  e.s  ii  n 
been  reaelieij.  and  a  slow  and  .sieadv  im 
prov(  nieiil  Is  looked  for  until  a  r.(  "■  ,\ni"i - 
iegin  war  loan  iiniBl  be  flo.aidl.  whieh  will 
red  be  lot  four  oi  sl.x  niontlis 
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\oi  Hi  L..1.' .  I  l'imil:"ii.  I'.e  ,  i  ..;,'oi  le  ,  Sanll 

'I'll"  ; ml  I . .  I'ni  T)ie  fie- 

;  I  I. mill  ini  n.'i'i  laii'  d  In  'la,  liaMti'.'  been 

idb  .Inilii"  C"  I'l  I  I .  rio'iib  ■  Small 

,,ii;nil|li  '  "I  pig  Mini  "11.  al-o  pri'diieed 
in  (bit.  n  I'lirnaee  I  ;  om  .  .ip  el  lit 

(  no  ba,  (  bit  .  a  I'd  'bni'  i  ■  .d 

Tin  irodip  "I'll  ol  I'l  1,1  ."id  direct 

ea:."ii",s  dm  in;;  the  fo'sl  ■"  monHn.  of  Hn 

year  amonn"''l  to  ''!;ti.l  K'  m  '  "ms.  ‘ompiiT- 
id  "  iHi  .. s'(. "ni  dni'inr  t’  .  f'lr-i  ei  . 
monlln;  of  T'H. 

Till  pro'lllel  loll  of  -ll  I  I  ii:  !i  .1 '  ie  fm 

naei  :s  w  .-1  Is, 7'"  ion-  diii  '"'  'h.  fir-l  .six 

moiiHir  of  T'lT.  ami  I'l.d:;''  "n.-  ihrongliont 
THd 


Victor}' 
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I  ri;  VI i(  IN  u  \i.i,  sri.’i  I  i. 


R  APPIAG  r.  P.  R. 


N.  w  Yirtk  comment  over  a  broker's  wire: 
■'ll  is  stated  by  an  owner  (bat  there  are 
l.rai’ically  no  bids  for  Canadian  lands.  The 
war  ha.s  laid  the  Dominion  real  estate  flat. 
With  sneh  conditions  It  is  difficult  to  see 
how  Canadian  Pacific  can  wiith  Its  Immense 
holdings  of  land  do  anything  but  drag  lower 
as  its  earnings  drop.  It  is  estimated  to 
show  les  ■  than  12  p.c.  thiS  year  for  the  com¬ 
mon  sio  ’  • 
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West  Kootenay  Power 
&  Light  Company 


6  P.f,.  RO.MIS  IM  »:  104" 


Price  lo  Yield  over  6% 


MESBITT.THOMSOM 


ll  fc  COMPANY.  LIMITED  11 

ST  .>AM£S  ST.  MONTREAg 
I  "It  eCANTite  Trust  aigo. h amiltoi*. 


.-Atoi  k.s  showeef  an  erralie  u  iidency  in  Unil 
Street  on  Triday.  C  .S.  Ste.d  ;nh aimed  fiom 
hO  ?,-i  to  !H  7-K.  and  (Inn  inrnid  easiir: 

T.  H.  'ieellned  from  T’.2  'Ll  lo  Tin  1-(.  rtnd 
Tiiion  I’aeific  droiipid  from  ILI  11  to 
112  "-1,  ajid  lailied  lo  iL!  I  I 


They  Will  Keep  Our 
Factories  Busy. 


1  111,  "iiai'C  1  (KiirllKltrd  In  (lie  \  iclnrv  Loan 
4  .viii|>,vli;ii  t>} 


A 


W  Ml  LOAN'S  SI  IT  I  SS. 


\t  the  time  Ol'  gf.iiig  to  prevs  repnri" 
received  at  Hie  \  ietnrv  l.((iiii  iK  iid- 
(|Uili'tej"'  at  OlliMva  iiidieat.'d  a  total 
nl  $|(i4i,(MKi,itlMi  siili'.erilM'd  so  I'ar.  Ile- 
lii.rls  eoiiiiiig''  iroin  every  distriel,  easi 
nml  nest,  noiild  iiidieate  that  the  is. 
sue  will  lie  very  larir*‘ly  oversiihserib- 
eil.  V 


ROYAL  SECURITIES 
CORPORATION  liiiU 


1(54  St.  James  Street  - 


-  MO.VTBEAL 


Tin:  FIXAM  lAL  TIMES,  MONTREAL,  SATURDAY,  NOVEAIBER  17,  1917 


Canada’s  Victory  Loan 

Is  issufct  ill  bonds  of  .S50  and  tipnards, 
pays  oAcr  o'  /,  interest,  and  Is  llio 
safosi'  in\c.s(!iif.>ii<  in  Canada.  Fatriotisiii 
doinaiKis  that  ovoryono  shall  piirrliaso 
io  llio  liiiiil  <»f  his  moans. 

The  Bank  of  Montreal 

VI  all  Rranchrs  is  preparod  (o  furnish 
informat  ion  and  :n  sistanoo  to  pma'hasn  s, 
part  ioufarly  <  hosr  havin;;  small  sums  and 
uho  air  not  arcu'^iomod  to  the  piiirhase 
of  bonds. 


iVOULD  CENTRALIZE 
CONTROL  BEHIND 
STOCK  MARKETS 


Mainly  About  Banking  ■ 

i.ord  C  imliffr  is  lo  roUrc  as  go^ernor  of 
the  Rank  of  Knsland  next  March  after  an 
unpreopdenird  term  of  five  full  jears.  He 
n  III  hp  siiccredpfl  Viy  Sir  Biien  Cokayne.  the 
[ire'^ent  deputy  ,eo\prnf)!,  'vho  in  turn  will 
lir  succppded  I),  Montagu  Collet  Norman. 


\  icioriH  tHari''li  uiinrig  ilio  [tnsi  eight  years, 
'•ill  assiiiue  iIk  ni:iiiag(;mcnl  of  the  Hat**- 
■  iig.---  an<l  Caniliie  tuaiieh.  the  change  l^a^- 
l,i|ti(u,  i'liiau'  l.'i',  Tiiu' '  :  iiii  horn  tuadi  hcrau.'U,  of  ihr  deatre  of  tuo 

Sit.  i.'oii'iiu'  aiul  11(11  ■  ri  \ iitioii  ai  .  tuati  r(ffi<  r  of  liu'  haiik  to  gi\e  Mr  Cjaw- 

,  ,  .  (.1  ri-(\  'hr  hmifi'  o!  tu'v  :,in  I  ouiidine^;  f')l- 

'■  a  (•  1",  oi'ii  111  I  u  iinaMcMl  woiiu  lo-oaj.  ,  .  .  ,  .1  . 

loniiic  Ihr  mini  death  f>r  hiH  .'-on. 

auij  >ri.  i!  I  .iir|ii'h'iiiu  lhai  these  ate  iite 
l.ift  ihiitg  i>iii  iiii'i  iifaeti'al  use  1>,'  on'' 

.l.'oi.iti  of  the  r.naneial  world  of  Cai.a'la.  haDd^ome 

iKv-  Urjci'^h  htiijflinc:  in  li*  gniit.  rimi  t®  also 
.  u,  tiioiiih'i'-  01  the  Moiilft’.al  .utock  |,,-or  eeiiin  •  with  the  errctlon  of  tcu  .''mallei^ 

haitije  \  I  eii  I  rali/at  ion  of  ronifol  of  th''  offiir.-j  at  'ario'is  p'airk  points.  ' 

(iiin*'r  1  :'lii:ii|  ihii  hoily  would  nmkr  that  _ 

■  iiilrul  a  leal  p'lw  er.  H  is  the  old  fahle  of 

■ee  •T.iliulh  of  .lli-ks,  appl.v  |l  •'  ■'  Utidei-|ood  that  u.r  eontiol  of  the 

III  n  an,  imi'iily,  T,  I  hi  oki  ra '.'e  fi-nun,  or  '  'untjiercial  Rank  of  .Spanish  .\ineriea  is 

i.iiliti.  'll' inh-  :  ship  '  oil  Hie  exchange,  man,'  '  ahout  m  pas.a  into  the  nands  o*'  our  of  the 

liriii'  h'l'iii.  Ill'll"  tluin  fill''  seal,  inttkiit'.’  large  .\iiglo-South  .\inriifaii  hank.s.  liir.  tio- 
i:i'  l•|p|;:,|  I;,'... led  jii  neats  on  the  Mont  -'oi  ia  t  puis  hein-.'  now  praei  ii  all;,  crinpleied, 

ic.'ii  .-;i-i';,  ;  "iiiaii.."'  l.h.'in.noo,  i.iUin-g  xal'i" 


Canada’s  Victory  Loan 

The  Ttoiid-  of  'll"  .iho  '  I  inn  in  'Ir  noininaii'Ui.?  of  and  piuliiph 

tiereof 

ViPldilir."i  "I  ''j''  luti'i'est.  '  iiey  jirovi'l  e  an  ahsoliild'  r-.rtfe  and 

profiTahle.  line:  ir.ien'  .iiid  prroid.  at  the  >anie  lime,  an  oiiii<iri'iiiil>  for  Di' 
txPrcise  of  I’ll' '  io' i.uii  .iiid  iiiii,'  op  Mie  [lari  of  iintchatu'rs. 

rhp  T’ank  i.-  oi'jMred  to  Kirire  snli.-eripi  1011.'.  for  and  t<i  make  advame.';, 
t.ipoii  favouiahte  trrins,  agaiir  '  'i;c;->  Roiph-.' 


THE 


Ivl  H  L4 


BANK 


III, ill  on  i<  It 
'lo^  I  iti;.4i' 


of  III.  .I.i'.-I  11!  I.nno.  Tliir,  is  i(nilr'  a 

'■ 'I  iiiuhi ide  ;  inn  Miieli  firm  ker  ps  iia  -New 

'  <nk  I'C'oniit  litlpr  with  one  special  .Vcw 
I  "I  k  . . .  I  ,\f  tiaiisc  hoili  t .  or  'lit  uied  ^'•'t 

1  .eeii  Iiniiirroi,  .  lioimi  .\-.  ;i  T-pfuiIl,  'in 

ep.  .'ll  . mini  i.  pii!  :x  fai  (iir  and  ihrip  ir  no 
•  mlrol  owr  ihe  Uork,':  ptircliajed  W  hlctl  n.rr 
loiireii  III  III  In  i  tiniker.s,  the  profit  fniTii  the  i 
'0,111  ..■.Iin'j;  In  '1|,'  ,\  w  Volk  fiK'tnhnr.s. 

.Ni"', .  hi  li  - '  (  what  can  tie  done  if  Wf' 

iti'plp  I  lip  I  iiiraii.''d  lonirol.  Fir.-t  'tf 

all.  III. ti.nl  'll  I'll  ihrecl  wire!:  one  svrjiilil 


t\  M  il.''oii.  Inhpr<'ii(i  of  the  Royal 
Rank  of  1  ana'la.  for  sr',':ial  ,'ear.s  nianagpi 
of  the  Vaipfi'ner  liranch.  was  in  \  Bncoii\er 
riccntlv  in  i  onneei  1011  with  inspection  of' 
I'h  itieh  t  olimihia  hram  hea  Mr.  Wilson 
slated  lie  was  cla'I  to  he  iiaek  in  the  friend- 
l.v  aiinospherr  of  his  old  home,  init  because 
of  the  nature  of  work,  his  sta.'  was  neee.s- 
••anly  linjiif'l 


the  folhiwiP,;  IT  U  S  of  Plf  II  heiongini  lo 


"ehl  IIP  ,111  ;i  sating  of  at  feast  ij,,.,  i.rirpion  staff  of  the  ftaiik  of  '.iontreal 


• . .  .  .  The  sa\ in,",  of  the  pal.  i,as  hi.en  re,  eiv ,  d  :  I 

r  of  IIP  naif  -  '"iiiiloyctl  hy  these  vat  i  .''^enniid  Ijeut.  H  1..  tioi'lh.t.  f.oudoil  Rogi- 
,  lion,  1'.  olijii  lepi.  expense.-,  etc.,  •el'  .  mpnt,  ha.s  brrn  apprunicd  assi.siant  adjutant 
i‘ h  all  ]ian|  oil'  'if  '.lontical  coiiiiiiis-  „(■  |Jj^  hatialioii.  and  Ri  .1.  I).  Row  man  and 
lie  -ould  I"  ,  -imiaieil  a(  about  Sl'tn.nnu  sr.  ond  Ri.  ill  I.  C  .dcwdl  ha'.e  heen  given 
' '  f"'"'-'.  h>  cuuii li/.ing  short  rontnilssioits  in  ilic  R.  K.  r,.  and  are  no>x' 


BANK  OF  CANADA 


oil,'.  Inn 
'•.  I'i.  h  . 


has  hi.en  i  e<  eiv  id:  I 

.''^enoiid  liieut.  H  1..  tloi'lh.t.  f.oudoii  Rogi- 


luld  I"  (  -Mina'c'l  a(  about  ttl'to.'inu 
III'  .1",  IP,',  hy  cuuiili/.ing  short 


iM  ttiiriiii.MTifi  iseo 


(’apit.il  Aiil,ii'»ri/.('d  . 

(';ipi(;i!  J’.iifl-tn)  . 

P.p^pi  vp  ;inf(  i  ndi'.  iflod  Pr^f  itb 
iolal  Abs*-’1s  . 


$25,000,000 
$12,011,700 
$11. .•12 1.000 
500,000.000 


■'!'  iipam  I  hnig  stock  would  be  hard  to  j  naining  near  l.ondon.  Second  Input.  F.  .1. 
:  inmif  .  Ini'  wnuhl  amount  io  a  ^(^Ty  suh  j  i.,  atiachfd  as  instriiptor  to  a  Hiph- 


ni,.M)  ot  I  t<  r  .  ’ll')?!  ritKAii. 

o6r>  nriirubf-A  ti»  i  /iMnd:!  rmrt  Nct? fouodland. 

Thirty^ri^ht  Ur.imiuM  in  <  fiti.-i.  l*«>rlo  iHro.  Uominlcnn  Uepul>llc'»  Costa 
unit  \  cnc/tirlri. 
lun  I  \>  I, ST 

S|  R  ,A  IIB  %  lios-— »» 

nnd  *.prlt;bl  m  •  V — Vl>\— 

V  —  *^1’.  I»  IT  T  |ri  rr  t  TRI.\m4ll — rorf  »f 

'‘oo  I  iT*ori»iiii, li  (T'ol)UiiO);  BHITIMI 

IM  55 

OmilSIl  f,r  M\V  N<-n  Aiiistrtiluni  niltl  flosf  Hall. 


‘  hanalion  m  Sr.*»ilanfl.  and  Sr-rond  TJr^nf 

■UP.  Dp  .\e,.  y.irk  hrokPr,5  niakr  at  ,,  I'omntand . 

h,.:n  I  "1,  ■.ro:  rhl.ii  halaric.cs,  and  the.,  ^  ,,,iim„  Cpnir.'  in  Ktigland  lae-it.  R.  tt 
l'':‘n:‘l  Die  :  to,  k  and  are  making  i,rund.\.  tiiic'pps  IT  "  .  Siirrr.'.  is  ip  chargp 
'  '■  ’'ms  “  \rr.'  ijf  a  work  comjianx  in  Dngland  i 

diificMli  Dung  lo  ,  iimatr,  but  a  con.-rva  t-i^  X  „  p  pij,,,,,  XXatch.  eanie ' 

iMc  imine  ul  'onv  ’i  ork  slocks  carried  hy  n,„,|p  ,ppf,rh  fpvc  r,  and  l.-t  not*'  train- 

hmlr,  ,.l  liiiii.u  ..  II,  New  V„i  li  would  hn  pu  f,„.  3  p,„np,||,sj„n  ,  p!  v.  T.  Uateiiffe. 

i'"niom  I  ,  interest  cm  lhi.s  would  h"^  ,iP5irrK,,t.  has  hern  awarded  the 

'.P'li.o  IP  ,1  Mill.  Mililni'v  Medal  I’te  T.  IT  Roberts  is  sort 

sow.  'iDi  cni':.  'cnlrah/cd  l'ou.,e,  .io  n,-  ing  a-  the  from  m  Die  M -Ish  (iuard v  ti. 

■'ll. Dp  m-iips;,  1,11  .-ill  Ml,,  lirokri-:-,  and  in.  |,  |  Ricick,  li.K.A  .  and  I'te  F  <'  fli.il  i,.- . 

"I:n'i  IPPI.-C  had  .in  Intel,  m  ih,  ,(,flri-..  ai"  in  France 


onlri,  l  hnii.  c..  Ill  \i  V.  Vorli  would  hn  ijn 
'llirnn  I',  intcicsl  cm  Ihi.s  would  h" 
nn.ll'iu  w  .  ' 

'sow,  iMi  ciiP:.  '  c  III  rali/'C'd  I'OU-sC.  dr'iig 


bOMtCIh,  I  '  '.I  '  M* 

Bonk  n,<'u  .  frl,,'  '  s  S',, 


M'.xv  xoRK  «  rrt 

nfi«l  t  rdiir 


OF  CANADA 


HthIMSs  ■t'fOINl.s  <  ttllCII-ll  I  r(iv  IWOn.ABIitr,  TIJIH'IS 

s  X  \  I \<.  ,s  iitip.ci  11 1 '1 1  >  I  XI  X  i.i,  nit.x  M  lilts. 


Dividend  No.  123 


Xit  TK  !■;  H  lic'i-csl>.\  .irivfti  lliiilff  DividonH  at  the  rale  of 

S'r  I'OI’  "'lID'tll,  I '■■'ki'cl  ho!'  \t  i  H I  a  I'tinil.'s  o(  I'r.  UpOTl  t)ip  Jhtjtl- 

ii|i  ;,a|iii;i!  '  -'tl.  'if  'iit'  I  iiion  ihink  <if  Canada.  liaM  Itecit 
ilc'c  l.icoi!  i'oi-  I  lie  oiiiTeiii  'HUD  f'T,  and  that  the  same  will  Iw 
(i.uv'i'ilo  lit  ii  IhDiKinjt  tioiiso  in  lilt*  rit.v  <>1'  \V'iniiiv)es.  an'l 
alti"  al  it,  .  Iii  iiin  h.f  .  tm  an'l  after  Saturda.v,  the  1st'  day  nf 
Df'fOMi'"  !'.  !->l7.  ii‘  hafch'iiflfT-  of  record  at  Ih'.:  close  <»t 
liu-irio  .,  I"!  ihc  i-itli  chi.v  ol'  Novomhor  next. 

i'll''  'i  ran.-srcr  llook;  will  ftp  closed  from  tlie  IGth  to 
tile  duth  a.iv  ct  Notomin'i'.  r.HT.  both  days  inedusive. 

■Pa  (ii'>!or  "t  I'le  Hoiird.  U.  B,  SHAW. 

5\  imiil'c-.  Oi  tfl'cr  If^th,  V.HT  (Jencral  Manag'or. 


_ _ ,  INCORPORATED 

BANK  ofTORONTO 


Head  Offlee 


TORONTO 


SA»»et» . 

omrcntKs 

XI,'  Cl.  M(1C  ,I  ,r  KI1.\M,  Presifl.al 

.  Hl.M'Hai'N>  \  lic-rrc.siijep' 

XCm  irw  f  To.NK.  .toHN  M A' I'l's x'  l’.  .h  '  t.S'anUHT, 

LT-CO'.  a  li.  <i"ODEKli*U.  IIuiu.-Mes'.  T  S.  Miichin, 
XTm.  I.  C.EAB.  I'AI  L  J.  .Mirtiat.  A.  II.  I  'AuniKi  i  . 

TboS  F  Hew  .  .  ■  ■  fiotirml  ManasiPT 

John'K-'Laaib  ....  Suiu.  cif  Itrju.'hc? 
1).  ('.  CiRAia.  M'nilf  lii'ip'  i  ter 


NEW  X  ORK — Nstionnl  hank  of  f  •>inmerei> 

CHltiAMO—  Kirpt  Nalioiiol  Hunk. 

•LONDON,  I.NU.— 1  oM'ion  (.  ii.r  A  ?-hiJUiid  Rink.  I.'mpe'l, 


Production 


l rfTorl  and  Ffflcienc.v  in  labor, 
more  rronomy  and  Ia?-?  v  In  living, 
iniilding  up  capital  bv  harder  work  and 
grpRirr  savings,  will  enrich  iou  and 
\oiir  country.  Thn  men  and  women  at 
home  must  produce  more  to  itovcr  war’s 
waste. 

It  19  easier  fn  itl»ke  money  than  lo 
*.aTC  t(.  A  Savings  Account  at  The 
Hank  of  Toronto  will  help  save  what 
jour  mcreasod  effort  provides. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  liditor,  ‘'Vioaurial  Times,”  I’.  O.  Bos  1627,  Muntrcal. 

1  irbrniof  p,,rrhxDngl-  Utc  following  sccuHtic.-i: 

FIcasc  giic  me  your  opinion  tfrec  of  charge)  regarding  same. 

Purchase  Price 


-NanKt  Pf  Enquiior 


I  '"D'  Ih"  .  .-.Iciii  nf  hn.niic.5s  done  wnuhi 

I '  'f'  .1  I'l'dti  >n>  iiiici'isi  of  l•lm,h!.  '  -  -- 

.  . . .  .  fllhiuni.  But  Diet"  would  in  X  I  M  'I  TtMN  ROOIH. 

■  .1  hill  p'inil  muati'.'i-c.  as  ='lo<'!.»  whicn  j 

'■'I'  pn<ii,i-"<l  ".mild  he  taken  deliver.'  nf  I'Ip  ,V|ci  i  Inuii  ■  llaiik  nf  '  Hiiads  hii.-^  iri- 
1"  Dp  -s,  "  „nicc  »f  the  crnliRli/.'  I,. balled  ;<  ''pfcial  hmith  in  Dir  imtrr  „f  ,is 

h-n;"  PIPI  Iii-.v  .mihi  m.t  be  used  a^amA.  ,,,,  ,,, 

'll"  "nil  h.'i  '  ■■  !•'  sew  X  ork  brokerr-.  as  ihe 

"nirpli,,"l  In. MM  hacked  hy  the  M'mirc'.il  '■""'"'"R  »  ' in vc-fclci  purpose  It  facili 
.  .'"1  I  ..\ciniii.;i'.  "  (iiild  horrii'v  clirocDy  from,  laics  tiic  taking  of  \  icier.'  Teaii  suhscrii'- 

V'"'.  i<'i(.  h.'iiiks  mid  trust  conipanic-f.  tlen.'-  for  ciistoVuers  of  Di"  bank,  it  rclievec 

\-.,,n.  Dm-  .P  i  nurii  wouM  he  .^o  aiirar-  ihe  pi  c.s.sure  on  (he  siaff  handluig  the  rvci ' - 

"  'Ini'  ■"  h  iisl  lli'r.  err  pc'.hapfl  'JO'''-,  c.,r  ,  ,  r  i  ,  ,  , 

Di'.c  -  cenl'l  he  made  in.  of  Caiimliaii  "f  the  haoK.  and  it  help., 

.  le*  i,:  v.  linh  "(inhl  i^ix'e  the-  Montreal  iiiar-  adxertlse  the  lean.  Ihe  hriolh  has  hcr-ii 

k"  'h'  ' 'ii'  h-iH  ■■  ill 'I  cHmuliifi  of  front  o  m  attractively  .arianged  and  ilie  bank'  i  nlca 

h  ipiTj'in  -  I'i  ni'w  i.umey  ic,r  the  street.  [.g,;  proveil  populai  w'iili  all  iiii<»rpsted  m 
Vtmrs:.  etc.,  ..  , 

FIN'A.NCir:U.  ” 

THi;  i  TiMis’  boms.  : . . - 

Slii'c  Dll-  Mii'iccr':  it'  T()rpc, rations  the  tiiclif 

(.1  saitx’  Rmiux  lilthoul  .share.  t' 

Imlilers' .Sniii'Don  ;  A  JTjLJEtl 

iV""  Xi.i't  Finanrial  World  i  ■■■ 

^■1'"'  I'I"  "  impm'iarii  as  an  esiablis.heri  _  _  ^ 

pr:iici,i|"  III  iii'iral  rigbi.  is  Ibr  contest  now  f 

gi.iin,  ini  ht'iM'cii  Di"  iiiinoi'lty  stockholders  j  1 W  |  1  a  i^I  %.  J 

Ilf  Die  (  arnim  .stci'l  '  ompan.'  and  the  man- 
ag(  I'H'Mi  "' ci-  the  (jui'slii'ti  of  the  right  of 

Dm  oiinrrs  in  i.i'a"  large  bonuses  out  of  ihCj  ^ 

cmmua.-,  wiDp'im  Die  knowIcHlge  of  the'  |V1 

sliarv'liohh  ri;.  I  ndoubtedl,''  the  officers  of| 

Die  1  orpin  . 'll  id, 1  who  have  so  inordinately' 

Ill'll  till'd.  I  oii.'-'lder  ihcir  course  justified.' 

I'l'olabli  (hey  assume  that  the  success  of  i  inrornoraced  bj  Act  of  CarHa«eBi,  isas. 

Dieir  coriioratic'n  is  due  to  their  unusual  | 

abillDcs  In  assuming  that  position  they'  ^ 

nia.'  have  <  imsiderrd.  inasmuch  as  certain' 

aniliont,'  lias  tncn  vested  in  them,  that  they'  ^  *a  I  D  *  J  IT  i*  J  AAA  AAA 
Iri"  dim.  aolhing  l  ontrary  to  binsiness  j  ClDltfll  I  flld  UD  A4,U00a000 
••.'lilies  III  mai'iug  themselves  finaneiallv  coni- '  ■  r  ’  * 

Reserve  Fund  $4,800,000 

III  ihe  first  place  the  officials  receive  sala- ' 

lies  sufficient  1>  large  to  pay  them  well  for  ( 

Dicir  work  in  behalf  of  the  cori>oraUnn.  The 
I  1  imipeii-iii  ioii  In  Dlls  case,  as  is  generally 

unib  rsiiiod.  al  least  by  .sloekhlodei's.  i.'s  for  I  HEAD  OFFICE;  MONTREAL 

Die  purpose  nl  ereatiiig  profits  for  thci 

sharebolders  w  hn  h  result  from  Ihe  energies  '  m 

of  their  paid  rniplo' ees.  Ibrough  the  surplus 
earnjngs  di'islbie  ferr  the  payment,  of  divi- ; 

(hinls  on  sioeUs.  There  would  be  no  criti- 1 

eism  if  ai  Die  annual  meeting  a  resolution  i  Drauches  In  ''S  of  the  leading  cities 
Wire  oricred.  a  resolution  with  which  every,  tn  . 

stoekholder  was  acquainted,  granting  to  the!  Agents  and  • 

offh  er.s  for  ililigetil  and  unusual  ability,  a.  correspondents  in  leading  cities  of 

peieeniage  out  of  the  profits.  -W-hat  is  ob- 1  jpatei.  ,  pxoreiBT, 

ji  elioiialile  is  the  so-called  dark  lantern.  roreign 

wy.'-i.  of  pi'ing  the  officers  fai  excess;  Countries  throughout  (he  World. 

1  onuses,  of  wliicb  the  slockhold'CrB  aro  ig-  , 

no, (UK.  ami  ag.ninst  which  if  they  had  been  i  Edward  C.  Pratt,  f.enerBl  Manairer 
laiiiiliai  ,  Dioy  would  register  an  emphatic  j 
prot''sl.  I 

|i  i'-.  to  reuKuc  for  all  times  such  prac- . 

iiie,-.  "bi.li  ill  u  larger  sense  interests  all  j  i  ■'  ■■rrr.T'euix'-j-r-ju.v.'  — j - 

criii-ii.\  boblers.  that  the  tight  is  being  made 
b.\  Dm  'iiiiiority  sloekholdors  of  Ihe  *'afl’on  '  pD/^X/lT 

Sled  Tomiiiiny.  If  the  minority  stock-  :  r^aVv^  V  ' 

lioblci's  are  successful,  it  will  result  in  a 

aii;ii  benefit  to  the  stockholders  in  all  oih-?r  a 

corporations,  for  it  w  ill  esi.xblish  a  taboo  j  I 

upon  Ibis  unfair  priuetiee.  I  PATRIOTISM!' 

^KoSeBank'^GaIda^I  y 

Branches  and  Connee.  1 1  ^  ICtOTy  1.^02111 

< ions  Throughout  l|  DriMPt 

^•"*'**  I  dUINLI 

-  l!  It  itIII  help  nin  the  war. 

Montreal  Offices:  I  H  7'"  oMbtoreht, 


THE 

MOLSONS 

BANK 

Incorporaled  li:i  Art  of  Barllaaicai,  1806. 

m 

Capital  Paid  Dp  $4,000,000 
Reserve  Fund  $4,800,000 

‘M 

HEAD  OFFICE;  MONTREAL 


Drauches  In  ''S  of  the  leading  cities 
and  towns  in  Canada.’  Agents  and  ' 
correspondents  in  leading  cities  of 
the  United  States  and  ip  Ftoreign 
Countries  throughout  (he  World. 

Edward  C.  Pratt,  f'cneral  Uauager. 


Nora  dc  plume 


Ihe  Kprll'  ''  "ill  I'c  piib'ishc.l  ill  Tlie  I  InnneinI  Times,  nnder  the  nom  de 
'  plume  (not  the  uann  >.01  the  enijiiirer,  and  a  marked  copy  sent  If  retioe&ted. 

V’  T.  D'eklpxnn  iriirs  e;i'‘li  rmiinry  his  pcrsoual  attention. 

i'v^^---'*Cross"oat  tin-p  not  desired.  ,  1 


Head  Orrire. 
TORONTO. 


Tr»Biportation  Bull  dm* 
St.  JamM  St. 

Hocrelxgx  Branch: 
Cor.  Ootario&  Davidaon  St 

VmujuN 

1318  WcUlagtoB  Strait 


Collcrtions  made  ta  tag  i^Dt  la  Caaada 
where  there  Is  a  bramh  of  a  Chartarea  Bank. 


PROVE 

YOUR 

PATRIOTISM! 

BUY  A 

Victory  Loan 

BOND 

It  will  help  nin  the  war. 

U  will  yield  a  good  rate  of  intorest. 

It  Is  Hiiriiiestioiiable  seciirltr. 

Full  information  can  be  obtained  at 
any  Branch  of  this  Dank, 

The  Northern  Crown 

II  I  Head  Office. 

i  OalIK  imMPEG.. 


THE  CANADIAN  BANK 
OF  COMMERCE 


Suu«<’sfioil  is  Made  7’hal  fciconomy  .  lianze  m  the  management  i.f  ihe  Hasl- 

;ini!  t'on.senation  lie  Practised  By!  ing.s  and  famine  branch  of  Uio  (Janadian, 
,  J.  ,  I  T  ank  i.'f  I  oinineiep  will  take  place  in  fhfc 

tne  "U'iiihcl'-i  of  the  tanadian  Slock!  fiiiini'.  \v  h  iia'. '^'race.  present  incum- 
IV'CllRliiTCS,  Al.SO  That  L'.SC  of  One  m  of  ,be  po.siDon.  Iiavlnr  been  appoinlcil 

r-  v  x'-  I.  'Ih  manaceincii'  :i,  \  icloria.  F.  1.. 

enli'tii  Wire  Foi  Nov  lOik  l»usi-  .  ,3^  1.  "•iin  has  h.en  manager  of  Tim 

nos.-:  v\  tMi'd  HTfccI  .Sax  injf.  \  i.  ioriH  t>iarc'b  qunu;;  ibe  past  eight  yeare, 

_  _  "ill  a.ssiiiiie  Du  niaiiagemcnl  of  the  Hast- 

iig.--'  .xn<l  f'aniliie  branch.  Die  change  liav- 
l.il'ini,  Tiiiaii'  la;  TiiM' -  :  iiii  born  niaib  bcrau.st,  .if  the  tie.sire  of  the 


SIR  ED.ML.ND  TALKER. 

C.V.O..  LLD..  D.C.L.,  President 

Capital  Paid  I'p  -  .$15,600,000 


ir\  SIR  JflHN  \IRU.  tren.  Manager 
^  H.  1 . E.  JONES.  .Vss't  Gen.!Vtana|er 

Reserve  Fund  •  -  $l.'5,.50f).000 


SAVINGS  BANK  BUSINESS 

Security,  convenience  and  courtesy  art  assured  to  all 
who  deposit  their  savings  with  this  Bank. 

If  it  is  not  convenient  for  you  to  visit  the  Bank  person¬ 
ally.  you  may  open  your  account  entirely  by  mail. 


TflEBANKOF  OtTASKA. 


WTMMJRHIS  1C74 

95  UR.ANtHLS  IN  T.VN.MM 


(  apilal  Paid  Up,  fd.OOO.Wi 


Kcii.  g4.,'5'J.iJT) 


ItO.XRIt  OF  IMKFt  lOK' 

HoN.f.EORGE  BP.X  SON,  t'HLEiatsr  Jl.iHf:  U.  l  i:'.:,l.K  iT.rRr.XTDR'iV 

Rf.S5KLL-,BLArhBi:KS  Al  .1-...  X .'.  1  il  .1:  M  X'  l,.XItEN. 

:*IR  llRORGFr  M  I  '>l"',  IK' 

.’>1(1  HhNHX  K  III'-.  SI..  '(I,  L  H  I'Ltl.FX 

H'l.V.  (jEOROK  G'IRDON  K.  '  .  ItlT.VKX 


GEnerai  Mav, 

K.  -M.  nvs'iF 

w  miHii. 


•  1'  \  .  I  .X  .S'N' 

Mir.r  I  i.cr.  CT'.H 


Montreal  Branch 


Interest  added  half-yearly  to  '"ttving.s  hulancc.'v 
Prudent  people  gradually  build  up  savi.n;:s  lunih.  and  arc  Ihu? 
prepared  for  the  opportunities  or  nctes-ilics  of  the  future. 

ifRA.NCHES  I.N  MO.NTBE.VL:  TM  ■*!.  J  Miiei  Mr.-el.  I’.  VV.  VM  PCHl.  Vlanaja-. 

III'! I  .xtriicmix  V.  '.  'X  .1.  X.KK4RX'«.  Managrr. 


■  ■■■■■■■■■■■■■■■■a  ■■■!■■■■■■■■  RIIX  lb  a  ■■■■■■ 

The  Dominion  Bank  i 


HEAD  OFFICE 


TORONTO 


SIR  EDMUND  B.  OSLER,  M.P..  President 
W.  D.  MATTHEWS  -  -  Vice  President 

C.  A.  BOGERT  -  -  -  General  Mana^ei 

The  London,  England,  Branch 

of  THE  DOMINION  BVNh.  :tl  Tt  i.i  .. 

••ondiicts  a  ticncral  Banking  .i.iil  .Forcicu  ivi  h.-'iigc 
Business,  and  ha<i  ample  facillti'".  l<  -  li;i ndliug  c'd- 
icrtlons  aud  rcnilitaiir(“>  froin  (  aiGula. 


iannaBuiii»«’3K«vnai 


CANADA’S  VICTORY  LOAN 

Serve  your  (  oiiiilin  lit  -iilt-t  i ibin"  lo 
the  Vietory  Loan.  II  t<mi  tiul)  .Tx  a 
citizen.  If  you  have  iiol  ;»<><  llic  ntotiej  on 
hand,  we  will  make  adtancc'.  Tor  inodcralc 
aiiiouiiis  on  favoiirahle  (elTll^,  lo  enable 
joii  to  do  so. 

Me  will  look  after  \oiii  >iib>ci ipl ion 
and  keep  your  hoiul's  in  va)«'-<  ii'-tody .  j  rct* 
of  eharge.  for  one  y  ear,  l  ot  pat  ( icnbirs, 
apply  t«  any  Bran  eh  of 

THE  BANK  of  BRITISH  NORTH  AMERICA 


The  Sterling  Bank 

OF  .Canada 

■m4  OIBm  •  •  TuronUt 


■j  iu-  .U'-tii  whuli  {«  ’  t'r»i.nuallv 
•  ifvsx.t  »inpquall?d  for  ^fficirn^y 


■•atoaal  OSmb  Ito  ST.  JAMBS  STREET 


STANDARD  DANK 

OF  CANADA 

HEAD  Of^nCE  -  TORONTO 


Thrift 


■  UT'e  i«r« 


^  1  hrift  is  the  foundation  of 
^  Great  Britain’s  success  in 
this  great  war. 

Thrift  may  be  the  foundation 
of  your  success  in  life. 

Deposit  your  surplus  earnings 
in  our  Sav^ings  Department. 
Interest  is  allowed  at  current 
rate  and  added  to  principal  or 
compounded  half-yearly. 


MONTREAL  BRANCH 


£■  C*  OR££N» 


136  St.  JamcA  Stmt. 


\ 


THE  FINANCIAL  TIME  *sMONTBEAL,  SATURDAY^  NOVEMBER  17,  m7. 


ENORMOUS  TRADE  ASBESTOS  CO.  WILL 
mVEENCANADA  BEATAURECORDS 
ANDTRESTAm  INCURRENTYEAR 

Now  Running  at  Rate  of  $100,000,000^  Year  Ends  Next  Month,  When  1916 

CmJ  ttM  Q  I  _ _  _  _  1 


A  WONDERFUL  SHOWING  OF  LACQUERED  FURNITURE 

Although  l.acquer  undoubtedly  originated  in  China,  for  it  is  the  natural  pro¬ 
duct  of  the  iae  tree  which  abounds  in  Central  and  Southern  China,  it  is 
th-3  .Tapanesc  who  stand  supreme  in  the  art  of  working  lacquer.  At  first.  It  was 
used  as  a  preser\ati\e  for  »he  \^oodwork  on  \»hich  it  was  uAd  as  a  coating,  but 
as  time  wen?  on.  it  devcloprd^into  a  medium  for  artistic  work  of  the  highest  order. 

In  all  fine  lacquers,  gold  predominates  largely  for  the  decoration — giving  an 
impression  of  glow  and  richness.  A  piece  of  lacquered  furniture  will  give  a  touch 
of  colour  and  a  cosy  appearance  to  any  room,  just  as  it  adds  to  its  comfort  aud 
oonrenieLjee. 

Our  galleric.s  contain  a  wonderful  display  of  Lacquered  pieces— the  like  ot 
which  you  have  probably  never  seen  before — Tea  Tables,  Telephone  Tables,  Bird 
Cages,  Trays,  Kinbroiderod  Screeus,  Jars  and  Vases. 

Many  Japanese  Nooeltiea  are 
tt  be  seen  in  our  Galleries 


Per  Months*  and  in  8  Month  Period 
Has  Reached  $827,267,000— Wash¬ 
ington  Has  Keen  Eye  on  the  Poten¬ 
tialities  of  Trade  With  the  Do- 


s  (From  our  own  Corrcspondcut >  I  The  fiscal  year  of  the  Aslvcstos  Corpora- 1  ||  TOUOMTO  BaTAMMMKO  IMI  iONOON,  BNO.  || 

j  New  York  City — With  trade  over  the  Can-;  tion  of  CaJiada  will  close  at  the  end  of  nest  |  V^SSSSSSSSSSZSSSSSSUSSSSS^^SSSSSSSSSSSSSSSSSSSSSSSSSSSSSSSmJ 

1  adian-American  border  exceeding  |100,000,-j  month,  when  it  is  e.vpcetcd  that  the  company'  '  ■'  ■■■■  ” - - ■  '  "■  '  . 

”  -  000  monthly  It  is  not  surprising  to  find  dis-|  have  one  of  the  Ivest  years  in  its  his-[ 

,  i  cusslon  of  its  potentialities  arising  here  in!  pterious  year.  131  fi.  and  ^  ^  ^  , 

?'  I  u  -n-  11  .  1-  *  •  .  T,-  u-  X  weather,  .scarcity  of  labour  and  ^  li/I  A  W  en  i  ^  i  AO 

the  TAall  Street  district.  Washington  if-  strikes,  the  company  showed  a  profit  on  IVl  dltllV  ADOUt  OCCUrltlCS 

leased  the  August  trade  figures  this  week,  operations  amoiintin.g  to  .<5J7,!)S8.  For  ^ _  . 

a  I  These  show  that  for  the  month  of  August  |  11*®  y®ar  about  to  close  The  Financial  i 

[  exports  from  the  U.S.  to  Canada  reached  j  1h«1  ’h®  will  be|  CANADIAN  CONVERTERS-Thc  first  half 

.-l  on-i^AA  ^  »  ,1  J  .oj  ***uch  in  excess  of  the  1916  flguraa.  Iti  of  the  current  fiscal  year  of  Canadian  Con-  ine  total  ot  tne  two  orae«  piaceu  oy  inw 

,  |a.39o,000  and  imports  from  Canada.  $34,-jis  hoped,  in  fact,  that  the  profits  ^is  vear  verters  closed  on  October  31  last,  and  accord-  fi;!?*  .^1**  ®  J  ThZ 

481,000,  a  total  trade  turnover  of  $105,876.- j  will  be  in  e.xce.ss  of  $900,000.  a  remarkable  >"8  1®  information  furnished  The  Financial  ®thi8  stoel  will  take  UP  th* 

I  000  between  the  two  countries  for  IhCji-^ord  when  it  is  considert^  that  the  1916  JS entire  capacity  of  the  Montreal  and  Toronto 
■  i  ;;  ™”Th  “"“i  oS"b».inT,fi.”c.on  “,7  5%™  Pl.n«  for  th,-  „e« 

I  In  the  eight  months  of  the  calendar  year  !  ,oi<  s-i" ‘’■’ti ■  ion  *0*0  o-'o  ’  "  were  of  larger  volume  than  those  of  a  year  ™  n  o  *•  *  v,.ij 

trade  over  the  border  has  reached  a  total!  **“<1  Ifl^-  ?2<0,932.  j . ago,  and  the  latter  were  the  largest  on  record  ,Tram-Power  STOCK  continues  to  hold 

•CO- oc- Aoo  •  ti  (  rf  1  A  f  1'  P’*’’  ronimon.  |  up  to  that  time.  The  business  of  the  com-  the  greater  portion  of  the  advance  recently 

of  $82. ,26. .000.  pointing  to  record  trade  ft-;  romnanv  icinallv  shnwc  nmfii J  Pan.v  entirely  of  a  domestic  char.sctcr,  as  made  from  the  minumum  prme,  the^laet 

^  gurcs  for  the  U.S.  fiscal  rear  ending  June!  tuon  uuo  and  allnw-s  tho  sumo  an.  inm  i  tbere  is  practically  no  export  trade,  and  the  of  th**  week  .bong  recorded  at.  ..6^. 

...  o  o‘  anri  allows  the  same  aniounl  as '  '  ■  „„rLinff  on  government  The  recent  decline  in  the  issue  was  attnbuted 

I  191*.  Canada  became  I  ncle  bam  s  second !  last  year  for  renewals  and  l>et(orments.  rte.. '  "  K  S  that  a  considerable  block  of 


Profits  Will  Be  Almost  Doubled-—! 
Splendid  Recovery  After  the  Dark! 
Days  of  1912  When  Bonds  Were 
Cut  By  75  p.c.  and  Stocks  Entirely  [ 
M’iped  OuC  i 


Patriotism  and  Business 
Sense  demand  that  you 

MIY  VICTORY  BWIDS 


DaM:i?TzoN.SneuBiTXBS 

OOBPORA!nOPR.UFVTZrab 

CANADA  LIFE  BLDG,.  MONTREAL 

TORONTO  aaTAMMMKD  IMI  LONDON,  BNO. 


&IS  ST.  t  ATHEBINi;  hTBEtTT  WtST 


ialitics  arisinc  here  in  •  ■  prenous  year.  1916.  and  de-l  _ 

lalities  arising  here  in  ^-eather.  .scarcity  of  labour  and'  N/f  ^  Z  ^  t  A 

net.  Washington  if-  strikes,  the  company  showed  a  profit  on  IVl  BltllV  ADOUt  OCCUfltlCS 

•ade  figures  this  week,  npeiations  aniountin.g  tn  .8537,938.  For  J _  . 

•  the  month  of  August  1  1b®  year  about  to  close  The  Financial  1 

S  to  Canada  reached K'™®®  understands  that  the  profits  will  bei  CANADIAN  Converters— The  first  half  boats  for  the  U.  S.  Government. 

:  ”  in  excess  of  the  1916  figures.  It  of  the  current  fiscal  year  of  Canadian  Con-  The  total  of  orders  placed  by  thia 

Its  from  tanada.  lol.-ijg  hoped,  in  fact,  that  the  profits  this  vear  verters  closed  on  October  31  last,  and  accord-  nn? 

>  turnover  of  $lu5,876.-j  will  be  in  e.xce.ss  of  $900,000.  a  remarkable  >"8  1®  information  furnished  The  Financial  JXication  ^of  this^  sS  tiill  take  up  tK 


be.st  buyer  during  the  month  of  Augu.st.  there  will  be  a  sum  of  $578,000  available! 


stock  hung  over  the  market  and  the  decline 


Hitherto  France  had  occupied  second  place  for  dividends  The  preferred  «.'arries  a  si.x  ^  HAV  ANA  Klectric  earnings  for  September,  j  1®  1b®  price  at  which  the  minimum  wta 


¥¥  I  TVTT^C  I  1VT\/ C  C  C  world  trade  position.  During  per  «enf.  dividend  which  will  absorb  $240.- *  gross  $617  641  increase  $110,079.  Surplus  placed  was  occasioned  by  the 

n  I  I  ^  J|  li  V  V  A  Ww/lvO  August  England’s  purchases  amounted  to  990.  leaving  a  sum  equal  to  11  p.r.  on  the '  after  all  charges,  $264,944.  Increase  $63,367.  Ibis  large  amount  of  stock,  a 

158  million  dollars,  Canada's  71  millions  and  common  slock.  Surplus  for  nine  months  showed  an  increase  short  selling.  The  adoption  of 


France's  52  millions. 


Ths  Editor  will  be  pieasefl  to  anawer,  eithar  country,  given  by  the  Wall  Street  Journal,! 


through  this  column,  or  by  letter  when  tha 

circuinBtance.s  require  it,  any  enquiry  re-  -  ,  v,,,  .u,-  n  na^ivi  ..^yv.i v.',  imou^hl  loi  warn  10  me  ;  ....  ....  .  ...  .. —  j  nrniant 

latine  to  Investments.  It  should  be  under-  ‘‘During  the  recent  Komiloff  slump  in  situation  the  disc  ussion  bv  the  Washington  |  current  rear.  I  mills  is  more  active  at  the  present  time  than  ”‘P®  ®'  >9®  rrancnise  project. 

wf5?‘’’normake  i,rodi7tio®n.f  V"eV’ardlnr  Th.  Russian  Government  war  bond^.  W  ex-:  ocirrespondent  of  the  lournal  of  Commerce !  SMnee  the  autumn  of  1915  the  demand  f®'' '  Sng  Midwest  Refining- Canadian  holder* 

immediate  market  course  of  any  .ecurity.  ternals  reached  60"^  when  6^®^  tnfein  t  s  ^  w ill  be  of  inlerest.  Dealing  w  ith  the  effeci  ;  Asbcsto.s  has  been  very  heavy,  and  lb®  ,  '  of  Midwest  Refining  stock  have  much  retton 

lomoanr-d  hv  VheT.Vn'TZe’aU'Tdd^  reac  hed  $11  o  per  thousand  rubles,  ruble  o^1b®  ree®nt  trade  restrictions  and  the  re-  prices  very  n.ucb  higher  than  at  any  time ,  thoueh  LMvitiorin  1®?-  satisfaction  with  the  showing  being 

an  clidcTce  of  exchange  being  12  cents.  Kllminating  the  lation  borne  to  and  the  ultimate  effe, -I  on  ■  m  the  past  The  only  drawback  to  a  th^reVneetion  have  by  that  company.  Net  earning* 

All  questiona  complying  with  thcae  rule,  taclor  of  e.xfhange.  for  the  sake  of  com-  American  relations  with  (  anada.  the  writer  |  grci'.ler  production  is  the  .scarcity  of  labour,  portation  difficulties  The  latter  have  been  i®''®  ®x®®ss  of  $1,000,000  a  month,  whero- 
wiii  receive  prompt  attentioa.  narison.  since  exchange  does  not  affect  the  says:  “The  effect  of  international  trade  re- j  Interesting  History.  less  noticeable  in  regard  to  business  with!*’!*  dividend  payments  for  a  full  year  on  it* 

-  externals,  gives  a  price  of  65  for  externals.!  striction  is  that  of  bringing  out  this  inter- i  The  bislnrv  of  the  Asbestos* Corporal ioti  South  America  with  the  result  that  the  $25,000,000  of  stock  call  fw  $2,000, 000« 

5.  Tulp  and  Paper.  compared  with  a  price  of  96''/o  for  in- 1  national  intcr-depcndcnce  in  a  variety  of  of  Canada  ia-most  interesting.  Originally '  company’s  shipments  to  the  latter  points  In  the  current  year  Midwest  Refining  1*  ex-s 

.  J  „  ,  ,  Icrnals.  What  Is  the  cause  of  the  big  dif-j  striking  ways.  Canada,  in  certain  sections,  it  was  named  the  Amalgamated  Asbestos '  have  been  heavier  than  to  any  other  part  PP®t<‘d  to  earn  well  oyer  $1 -.000,000  net, 

i.  Hn  London,  Out.— Since  >ou  look  only  ference  in  these  comparative  prices?  Would  Is  dependent  on  this  country  for  her  coal  ;  Corporation,  and  was  perhaps  the  first  the  globe.  The  outlook  for  1918  is  said  which  earnings  are  being  J  a*ny 

a  small  “flyer"  in  the  stock  of  the  North  like  to  have  your  opinion  on  above  question  and  feels  the  results  of  our  coal  control  ;  the  big  mergers  which  cliaractrrized  the '  1®  be  very  encouraging.  J®bnery  capacity  of  about  30,000  ba^ 

Xmerii  an  Piihi  Mnri  Paner  we  do  not  think  expressed  through  the  columns  of  the  Wall  very  seriously.  This  coal  is  needed  for  rail- 1  bu.siness  boom  between  1908  amf  lOI"  i  -  _  ,  Knnnrf  h««.a1. 

-Vmeru^n  Pulp  and  Taper  we  do  not  think  journal.- F.  L.  •  I  way  use  parUcularly,  and  (he  interesting (  Soon  after  nromolion  the  comnanv  fell  .  non  ’  ^  WiNP.sOR  HOTEI.- Directors  of  the  Wind-  have  a  refinei»y  capacity  of  60^000  bamta 

there  is  anything  to  be  gained  by  buying  at  explanation  for  this  discrepancy  ne-  fact  has  developed  that  unless  we  can  pro- 1  bad  da>s.  and  as  a  con.vequenoe  a  drastic  i  LJfa^’n^to  be  mS  i^excMS  of  " 

the  lower  figure  lo  even  up.  and  would  ad-|  ,ween  the  prices  of  the  two  issues  lies  in ,  vide  the  fuel  needed  for  transportation  we  ,  reorgauiz.ation  of  eapilr.l  was  9®c®ssary. '  “  P’  f  s^a^^ho^d«s  tb®  current  year. 

vise  .vou  to  let  well  enough  alone.  If  you  the  fact  that  the  credit  of  the  Russian  Gov- 1  may  as  well  consider  ourselves  largely  shut  I  The  then  outstanding  IS.Oon.ooo  of  tmuds  i  P?  vL-  ‘>1  This  Is  the  seeond  - 

have  mouev  to  spare  there  are  manv  gilt-  emment  has  not  fallen  to  the  low  degree  off  from  access  to  Canadian  ports,  as  a  re- 1  were  iv>(Jui  rd  to  $2.0PO.noo.  the  bondholders  UpciJraGon  of  a'similar  dividend  during  the  Steel  of  Canada.  Negotiation*  ar* 

edged  securities  selling  at  ridiculously  low  a*  borne  as  it  has  in  this  country.  The  ^  suit  of  our  own  acts,  notwithstanding  that ;  receivinp  in  cxcliauge  for  their  bonds  25 ,  current  vear  making  a  total  of  4  p.  c.  ^The  under  way  which  will  very  likely  result 

prices  on  the  Canadian  Stock  exchanges,  sreat  market  fo,  the  internals  is  naturally!  w^e  urgently  need  the  use  of  these  ports  and  |  p.r.  of  the  pre-sent  5  p.c.  Ixvnds:  also  60  p.c.  continuation  of  this  rate  of  disbursement  is  tb®  aw^arding  of  large  orders  for  shells  to 

which  return  a  splendid  invesUnent  vield.  Russia,  where  they  were  originally  Iheir  shipping  In,  order  to  get  our  exports ;  c  p.c.  nnn-ciimulat.iv  e  partic.ipating  prefer- 1  encouraging  to  the  shareholders  in  that  it  1h®  Steql  Company  of  Can^a  by  the 


Washington  and  Cfliiada-  .$284,626.  broughi  the  profit  and '  toss '^sur- 1  Riordon  Pulp  &  Paper  officials  report  I  ®f  insiders  ®n  *b®  strength  outlook 

Tn  its  hearing  on  the  Dominion's  trade  i  plus  to  .$500,100,  brotight  forward  lo  the  ^  tbe  export  demand  for  the  product  of  their  1'.”' favourable  termination  within  a  shot 

......  .  .  _  I  -„*ii  -  _ _  _ al.....  :  fllYIP  Of  1  hO  Tl*anf*hlRR  nrOIRCL. 


t-vfiiiiiiuii  M$M  h.  surplus  for  nine  montns 

The  surplus  for  the  year  1916  was  $215.-  of  $170,699,  at  $1,830,800. 
476.  which,  added  lo  the  previous  Ivalance  of,  — - 


placed  was  occasioned  by  the  liquidation  of 
this  large  amount  of  stock,  as  well  as  by 
short  selling.  The  adoption  of  the  minimum 
caused  the  shorts  to  cover,  and  the  adva  nee 
was  otherwise  helped  *>7  buying  on  the  part 


is  interesting:  — 


“During  the  recent  Korniloff  slump  in  situation  the  discussion  by  the  Washington  |  current  year 


All  questions  complying  witi 
will  receive  prompt  attention. 


5.  Pulp  and  Paper. 


a  small  “flyer"  in  the  stock  of  the  North  like  to  have  your  opinion  on  above  question  and  feels  the  results  of  our  coal  contr 


and  which,  with  any  general  market  im¬ 
provement,  will  show  substantial  advances!  . .  . - . .  . .  .  ■“  „  •  -  ,  ’  — -■  . .  'or-^oi  ,■  ,■1111,, .|  ,on„,-  .,1  a.,  1-0,1.,,,^^  _ .u-  r,!.,,..'/.*  .k. 

in  price*  '  P®9dent  on  and  acts  only  in  sympathy  with  at  many  jioints  in  our  Northern  tier  of  s  1  .nun.OcO  bonds  and  Sl.oop.ooo  common  changed  conditions  brought  about  by  recent  rc« ognized  that  the  emcient  plants  of  the 

Y  e  must  remind  our  correspondent  lhai  i  ib®  market  abroad,  and  the  dollar  price  for>  states  while  the  Canadian  wh^t  crop  is  ^tock  was  made.  The  existing  preferred  :  I  rohibit ion  legislation.  ^  •  re^nlT  not  onlv  in  "the  best  o“f"'^rk'‘'®S 

wr  rtpnrofimri  the  wiiii  floiiv  which  icconi-  ihe  bonds  in  New  York  is  generally  at  parity;  needed  in  our  mills,  hul  in  order  to  gel  these  stock  uarticipaicK  with  the  common  after  ti  -  —  result  not  only  m  ine  nest  01  work,  DUt 

pane,  this  MO  Vs  afhent  on  the  maVuet.  ***'h  the  Petrograd  ruble  price  on  the  basis  articles  we  shall  have  lo  let  a  substantial  !  p ...  annum  has  been  paid  on  the  latter.;.  DLLtiTH-SuPERlOR-aross  passenger  earn- 

aVent  rate  for  ruble  exchange.  aumunt  o  trade  I®'’®-  ---I  course;. ;  The  p.-ef.  .  red  and  conimoV  stocks  of  the  ;|’i;  liad^ m"rCLL?u7xTt 

,  opper  Stocks.  :  e.infiLI^ng^,;^  e?^  S  ^althle' to'hS^  as  reri^:’  *  o-Pany  wm.  cn,me|^,nina.ed.  vu.ltnuloubtedly  establish  another  new  higlu 

.Icnquierc.  P.  O.-The  stocks  you  ment.on  ""  -MX’OHOL  FROM  SUfiAR.  315  r[9l‘6'^  Th^rcre^se"  figu^^^LV^at  - 

i.'icludiiig  Inspiration.  Kenneeolt,  and  Utah  '  p’ Helps  Home  Detelopnicnt.  - -  :  IS.fiOr-  Gross  earnings  for  the  yearlo  Canada  STEAMSHIPS.  The  recent  auvivist- 

<  oppers  are  among  the  best  slocks  on  the  £  toe  inTuest  on  Thurthe  a^ual  "  •'he  disturbance  to  trade  cau.scd  bv  our,  ^  '>‘'tor.  i  date  .showed  an  increase  of  15.3%  over  the  in  Canada  Steamships  Voting  Trust 

New  York  list,  and  while  thev  mav  roach  \9®  ”mc  in  quesuon.  1  nus  tne  actual  Fiiiancial  Times.  >  same  period  last  year,  and  amount  to  $1 ,-  cd  considerable  attention.  It  is  understood 


in  Russia,  where  they  were  originally  Iheir  shipping  In,  order  to  gel  our  exports ;  c  p.r  .  noii-ciimulat.iv  e  partic.ipiiting  prefers  ppcouraging  to  the  shareholders  in  that  it|1be  Steql  Company  of  Cp^a  by  the 

issued,  and  where  the  v'ast  bulk  of  them  are  promptly*'  carried  lo  transatlantic,  points,  pprt  'Uor  'i.;  and  25  p.<‘.  c(,imiion  slock.  To  reflects  a  satisfactory  condition  of  affairs  1  Amerii*an  (fOvernment.  As  the  U.  S,  author- . 

held.  The  market  for  them  here  is  dc-  -Again,  Canadian  food  products  are  needed  1  pcovldr  working  capital  a  furthei*  issue  of  as  regards  earnings  notwithstanding  the  '1'®^  vyant  the  shells  without  delay  it  Is" 


t  npp<*r  Stoi'ks. 


eliininaling  the  element  of  exchange,  merely  equally  as  valuable  to  her  as  her  mat.eri 
represented  the  Petrograd  parity  of  the  N'ewi  are  to  us. 


.Iciuiiiiere,  P.  0. — The  stocks  you  mention  f-l* 

,  ...  ,  V  ork  price.  .As  a  mawer  of  fact,  the  nonds 
mcludnig  inspiration  Kenneeo  t,  and  Utah  Petrograd  al  abhut 

.  oppers  are  among  tb®  best  slocks  on  the  •  question.  Thus  the  actual 

New  York  list,  and  while  they  may  reach  , _ .  _ _ a _ _  _ _ _ 


95  at  the  time  in  question.  Thus  the  actual  “Ihe  dislurbance  to  trade  caused  by  oiii’i 
New  York  and  Petrograd  prices  were  at  control  of  international  movements  of  goods  1 


date  .showed  an  increase  of  15.3%  over  the  in  Canada  Steamships  Voting  Trust  attract* 
same  period  last  year,  and  amount  to  $1,-  cd  considerable  attention,  ft  is  understood 


— .  -  ...  ,  ,,  ‘  -'cw  vork  ana  Dctrograo  prices  were  ar  i-,  «,i  (,,,.,.1.-, ,  _  .  ,  ,  •taqfit? 

‘ivvei  prices,  we  believe  the  selling. process  and  remittances  of  funds  is  probat.ly  leR.-  .  T"  o  T  I  /  ’  ' 


is  understood 


is  alioiit  over,  and  that  purchases  of  the  , 

issues  in  question  if  made  now  will  show-  ‘^.j, 

considerable  profits  within  the  next  fev».’  York  i 

months,  in  view  of  the  exceptional  w.-orking  purchas 
position  of  the  companies.  We  are  reluct- 


that  practically  the  entire  amount  of  Voting 
Trust  t  ransactions  repre.sented  buying  orders 


Wc  are  not  inciincci  lo  aavise  purcna.ses  American  public  opinion  regarding  Rus-  ada  in  past  years  but  in  the  meantime  shall  •  prooucuon  or  aiconoi. 

of  the  Motor  stocks  at  the  present  time,  as  reason,  deprive  ourselves  of  various  article.,  of!  f  9‘‘-®  Percentage  was  capable  of  b.'- 1 

ihis  industry  may  suffer  more  or  less  froin  j.  mtenials'  which  we  stand  In  nee<l  for  our  present  uo- ,  ' 

z  *" ■>.  sss’  “  ’■  ■-  !-*  ~  *1..; 


1  Tooke  Bros.  Common. 

Upper  Fraser  River  l-uinher  (  o.  Torwnto.-Thc  business  of  Tooke 

Cnrions,  Qnehee,  — Developments  in  con-  Bros..  tJniited.  since  the  passiny  of  the  de- 
nection  with  the  Upper  J'raser  I.umber  pnession  following  the  advent  of  the  world 
t'ompany  are  more  encouraging  at  the  pre-  war,  has  shown  a  steady  improvement,  and 
sent  time  than  they  have  been  for  a  con-  The  Financial  Times  is  in  a  position  to 
sidcrable  period,  though  it  would  appear  state  that  the  current  fiscal  year,  ending 


■ _ _ _  misuse  of  ihia  large  quantity  of  food  mater-; 

IK  >F,1S0\  COn,H  RETl'RN.  *^*9®  is  the  inability  of  certain  refiner- 1 

_ '  ‘  ‘  "  ICS,  owing  to  the  nature  of  their  equipment,  | 

And  fiaAb  his  scavchlng  filaner  »cros.s  our  i  '<>  <hr  full  amount  of  refined  sugar: 

shore.s  i  "  capable  of  yield- 1 

_ _  ,u„  h  ,  '96;  the  other,  and  more  potent  reason,  is  j 

His  instinct  to  appraise  the  iruin  oi  on;  .u  ,  j  r 

.  the  enhanced  profits  obtainable  from  ravv* , 

•n-  a-j  1-  .To.,..;.,-  ...o..  sugar  and  molasses  when  converted  into 

vAould  soon  find  plav  in  passing  .scan  •  ■  ■  j  ■ 

.  0,1,1  I- >  coinnicicial  spirit,  as  compared  with  the 


Income  and  Profit  Tax  Problems 

(The  Financial  Times  AVill,  in  This  Department,  Endeavour  to  Answer  Enqo'’ies  Relating 
lo  .Specific  (  ascs  of  Income  Tax  Problems,  and  AA  ill  Also  Deal  AA'ilh  Any  Enqu.  y  Pertaining 
to  the  Excess  Profits  Tax.)  ........ 


siucraoie  perion.  inuugn  n  vvouiu  aiipco^i  Maic  luai  me  emieui  j-ea,,  cuums  .  •  ...  onH  I- '  coinniciciai  spirii,  as  comparea  wiin  me 

Vat  any  return  to  shareholders  in  the  way  May  next,  will  be  a^very  good  one;  sales  j  Gf  our  good  gins  in  soiaiei  meu,  ana  in  ,  obtainable  from  the  same  material 


of  dividends  is  not  a  subject  that  will  be  up  to  the  present  time  running  ahead  of  the!  .  ,  u  i.-  t,  ''ben  it 

dealt  with  in  the  near  future.  AVork  has  corresponding  period  in  1916.  This  is  de-j  1®  ’'1®  ®9®  ®  ,  i  basis  of 

been  started  on  the  limits  and  contracts  cidedly  encouraging  in  view  of  the  intima-'  Such  human  ways  m  the  heat  ano  so.i  ji 

conipleied  for  logging  operations  during  'he  tion  of' Mr.  Benjamin  Tooke.  the  president.  Gf  this  great  nation.  pound,  i 

winter.  Two  portable  mills  have  been  that  the  directors  had  determined  to  wipe  G®-  1“*  eager  glance  would  rave  .he  g, 

placed  on  the  properkv  for  rutting  opera-  out  the  back  dividends  on  the  preferred  "mighty  Nelson  s  face  I  .^ugar. 

lions,  which  have  already  been  started,  stock  as  ouickly  as  trade  conditions  war-  Aud  in  its  place  a  smiie  most  swee  and  , 

Owing  to  the  big  demand  for  lumber,  cs-  ranted.  The  dividends  on  the  preferred  i.,#,  ~  '®  9'«la! 

pecially  from  the  prairies,  the  company  ex-  were  deferred  on  .August  31.  1914.  Since  'IJ'  •'1®9  of  Aiclor;  ,  1  n  -  mforinet 

peels  to  do  a  favoiiiable  business,  in  fact  that  time  an  interim  dividend  of  was  press  on  this  soi  .  0,5 

a  contract  has’  been  entered  into  whereby  paid  July  15.  1915;  three  payments  were  .  * voor ''koi'vr  fh^t'  **'  ’  '®  ‘96  1 

an  Edmonton  firm  will  take  all  the  lumber  made  in  1916  amounting  to  8%,  and  so  far,  ^®  ‘^®'’  .'"Tii.  fnr  iit-hoiri  f  ^R®b 

the  company  can  give.  However,  expenses  this  year  5li%  has  been  distributed,  leaving  ^  'D6  the  i 

in  connection  with  the  machinery,  labour,  a'A®!*  still  in  arrears.  w*hich  in  all  likcli-  ?  I”"  ^  It  is  ha 

f'ic..  have  hern  h«*a.\y.  and  as  already  staled  hood  will  be  wiped  off  between  now  and  the  victory,  .  ,  niand  to 

there  is  little  likelihood  of  any  dividends  for  end  of  the  fiscal  year,  ending  May  31st,  1918,  R9®b  man  e  .  ,  ■  ,,n,n”tu_  „  '  an”  ®ac1ii6Iv< 

some  time  «.  come.  most  probably  around  ihe  latter  period. '  P'*®®  bi«  8®"!  tuid  jewels  unto  the  crown,  ,,uarters 

_  \vitl)  the  preferred  dividend  indebtedness  *1,!,.  a..,  'I®-  Gl 

eliminated,  and  regular  disbursements  being  hia  Hniv’’”'  ’  ’  ^ 

Russian  (Jovenimeiit  Bonds.  ,„ade  on  that  is-sue.  it 'is  only  natural  that  g®  “is  out  .  duced  fr 


wlien  converted  into  refined  sugar.  On  the' 
basis  of  current  prues,  100  pounds  of  raw  j 

.sugar  imiKirted  into  Canada  at  7>/4  cents  a  „  u„v  u,d  !./«..•.  -  --  -  -  - -  - -  — _ ...•™ 

or  this  great  nation.  pound,  duty  paid,  will  rctui  n  nine  cents  a  I  ,,  .  ,  .  .  ,  persons  whose  income  is  wholly  the  pro- 

Lo.  the  eager  glance  wmu  e  more  when  rediiesd  to  refined  ,  tnake  any  such  transfer,  p^rty  of  one  member,  or  who  are  in  “com- 

nnghty  Nelson  s  ®  ®  '.sugar.  The  same  quantity  of  raw  sugar  '  Act  expressly  provides  that  9  th:®-  munify  of  goods.”  is  evident  enough  by  com- 

And  in  us  place  a  smile  most  sweet  and  converted  in- i  ^'h®-  after  the  first  day  of  August,  1917,  pg^ng  ,helr  ease  with  that  of  the  married 


Transfer  fo  AVIfe.  '  omer,  although  they  are  to  bo  report-sd 

Question  :  — A  inarri-eti  man  has  in  separately,  are  treated  as  a  .lolnt  income, 
come  from  his  business  aniouutiiig  to  fnd  taxed  at  the  rate  applicable  on  tJieir 
$3,000  a  year  and  further  income  from  total,  with  but  one  exemption  of  the  amount 
securities  amounting  to  $4,000  a  year,  j  allowed  free  to  a  “head  of  a  family";  but  the 
Uan  he,  by  transferring  the  securities  |  languige  of  the  Unlt-ed  States  Act  is  quite 
to  his  wife  (separate  as  to  property),  different  in  these  clauses  from  that  of  Can- 
reduce  bis  own  income  to  a  net  $3.00u  ada’s- 

and  thus  pay  no  income  tax  And  That  the  Act  in  Its  present  shape  threat- 
w^hat  lax  would  his  wife  pay'.’  ®9s  to  inflict  a  grave  injustice  on  married 

,,  ..  ,  ,  .  ,  persons  whose  income  is  wholly  the  pro- 

make  any  such  transfer,  p^rty  of  one  member,  or  who  are  in  “com- 


to  molasses  and  thence  into  alcohol  1  am !  _r®fit'®®6  his  income  by  any  such  trans-  ^.,„|plc5  ^^ho  each  enjoy  a  separate  Income, 

informed  will  yield  an  equivalent  of  more  1®''  "haR  9evertheless  be  liable  1®  b®  taxed  ^g^^  referred  to  above,  if  the  trans- 

llian  25  cents  per  pound  of  sugar,  after  al-  '*  '”'^1’  transfei*  ot  assignment  had  not  f^,j.  Becurilies  had  been  effected  in  time. 


Russian  (JoTemment  Bonds.  made  on  that  issue,  it  'is  only  natural  that 

In  new  of  the  large  Interest  throughoiil  1b®  common  stock  will  reflect  to  some  e.v- 
(  anada  in  Russian  bonds  the  following  ex-  L®9'  ‘b®  improved  condition  of  the 
Planation  regarding  the  discrepancy  in  the  and  enjoy  some  appremalion.  In  the  cir- 
price  of  external  and  internal  loans  in  that,  cumslances.  Iherefoie.  we  considei  b®! 
'  ‘  common  stock  essentially  speculative,  with 


.0"  hiB  ?nifi  mid  iewels  unto  the  crown  piovoKcs  opposition  in  some  ,  r  •  ,  •  ,1,  .  “  come  went  into  the  “communlty-of-goods” 

;e  his  gold  tuid  jewels  unto  the  crown,  ,,uarters.  f®r  ias*/®''  'nsUnce.  ,n  the  case  of  a  Pro-  belon.ged  outright  to  the  husb^  it 

-  ,1  u  ,  *1,  ,1  .  'I*'-  Gillespie  is  inclined  lo  east  doubt  up- ^  ®1  Q'tebec  marriage  contract  calling  ^  ^  jj  ^  ’  . 

Do  his  ffi'l.  •  _  _ _  fluted  from  American  corn  at  less  expense  'e®®  Iban  the  amount  now  transferred).  It  1180  altogether,  belna  1140  more  than  if 


will  Do  his  duty!’” 

V  Austin  Addison  Briggs.  j^an  from  raw  sugar  or  molasses.  He  sa.vs  '  ®®®9*a  to  us  that  there  is  no  possibility  un-  the^  incom«*'wre  senara^te"^  **Amd  In^tha 

Toronto.  November.  1917.  ,bc  statement  is  not  correct.  It  is  true,  i  der  ®r  ta*|9K  1h®  Hr^t  $3,000  of  ‘a^e  of  v“rv  llrH 

nevertheless,  as  ean'be  verified  by  reference'  either  husband  or  wife,  so  that  the  only  tax  supertax  the  amount  that  might  be  dodaed 

I!XCH.4:YfiF.  AVILL  ORSERTE  HOLIDAY.  '®  Mr.  T.  H,  Wardlewoith  of  the  National ;  09  tb®  two  incomes  would  be  4  per  cent,  on  „  tj,e  incomes  could  be  divltled  evenlv^ 

The  Montreal  Stock  Exchange  has  vn-  Conipaiiy.  member  of  Canada’s  Na-  the  last  $1,000  of  the  wife's  or  $40.  That  tween  the  Tpou^s  become^ 

The  Mtmtreai  st^k  exchange  has  .in  purchasing  Board  in  control  of  the  Ibis  "as  not  the  intention  of  the  legislators  t.  wtthmit  th.i  if  k... 

nounced  that  as  Monday  November  19th,  .manufacture  of  alcohol  in  Canada.  Third- probable  enough,  for  there  is  no  rca-  Jand  and  w^cM^ot  L  ti^rted  « ~ 

“Victory  Ixian  Day,  been  proclaimed  a  „,g.lp  Kentucky  corn,  valueless  as  food  for 'son  In  the  world  for  allowing  to  two  per-  son  under  the  toms 

CIVIC  holiday,  there  will  be  no  session  of  the  ,,^1  convert- j  sons  an  income  of  $3,000  each  without  taxa-  "sJuredlv  J 

_ g,^„i,oI  at  a  price  less  than  one- 1  lion,  merely  because  they  are  married  to  ^  amended  at  the  first  op- 

alcohol  made  from  sugar  or !  on®-another,  when.  If  they  were  single,  they 


an  additional  2  per  cent,  upon  one  thousand, 
or  $180  altogether,  being  $140  more  than  if 


Canada  Permanent 

Mortgage  Corporation 

TORO-ATO  STREET,  TORONTO 

Established  1855. 

T'i'es,dent— W.  G.  Gooderham. 

First  Vice-President — W.  P.  Mat- 
th'-w*. 

Second  Vice-Prcsidenl — R.  S.  Hud¬ 
son. 

.Toint  General  Managers — R.  S.  Hud¬ 
son.  ,1r>hn  Masse;-. 

Superintendent  of  Brandies  and 
Secretar; — George  H.  Smith. 

raid-up  Fapitni  . $  a.ooo,ooo.no 

neserrr  Fund  t earned  i  .  X.OOO.OOO.ffn 
Invenlnient*  .  3g.ga4,^8g.81 

*  .  DEBENTURES 

For  sums  of  one  hundred  doltata  and 
upwards  we  issue  Peoentures  bearing 
a  special  rate  of  interest,  for  which 
coupons  payable  half-yearly  are  at¬ 
tached.  They  may  be  made  payable 
in  one  or  more  years,  as  desired.  They 
are  a 

I. east  Inrestment  for  Trust  Funds. 

We  shall  be  pleased  to  forward  a 
specimen  Debenture.  Copy  of  .Xnnual 
Report  and  full  information  to  any 
address  -we  receive. 


cum.slancps,  therefore,  we  consider  thej  BXCH.AXOE  AA'ILL  OBSERVE  HOLIDAA'. 

common  sto<*k  essentially  ^ji*;  The  Montreal  Stock  Exchange  has  an- 

proniise  at  least  of  a  good  impioienient  Monday.  November  19th. 

oxet  cuirent  quota  ions.  “Victory  1x>an  Day,’’  has  been  proclaimed  a 

'  civic  holiday,  there  will  be  no  session  of  the 
Erie  Balia a.v.  exchange. 

Erie  Railway  stock  is  at  it?  lowest  price  i 


speculative  opportunity,  and  any  general  well  supplied  with  working  capital.  Book  having  no  food  value  whatever  and  at  a  cost  reported  from  Ottawa  that-an  effort  will  be 
advance  in  the  New  A'oek  market  will  result  j  value  of  $60,000,000  “A”  and  “B”  common  j  far  below  that  of  the  molasses-produced  made  to  treat  the  combined  incomes  of  hus- 
in  a  recover.v  for  the  stock  in  proportion  to  slock  is  now  S214  a  share.  In  other  words,  spirit.  band  and  wife  as  one  income  of  one  ’’per- 

the  other  rail  i.ssues  on  the  list.  if  the  $45,000,009  preferred  stock,  entire  i  Mr.  Gillespie  seeks  to  excuse  the  conver-  son,”  and  such  is  certainly  the  logical  pro- 

-  bonded  debt  notes,  and  current  debts  were  si®n  of  sugar  products  into  alcohol  by  stat-  cedure;  but  it  remains  to  be  seen  whether 

will  ■  ATerlaud  deducted,  amount  remaining  for  169,000.000  ms  that  two  out  of  every  three  gallons  of  the  Exchequer  Court  will  allow  the  text  of 

w  iiiTS-UTeriaaffl.  common  stock  would  be  $214  a  share.  For  alcohol  turned  out  hy  a  certain  Canadian  the  Act  to  be  wrested  so  far  from  its  plain 

There  is  considerable  uncertainty  at  the  three  years  to  end  December  31,  1917,  Beth-'  sugar^  refinery,  to  w^hich  he  alludes,  are  purport.  In  ihe  United  States  the  two  in- 

nresent  time  as  to  the  Immediate  future  of  lehem  Steel  will  show  surplus  available  "nr  u.<=ed  for  industrial  purposes,  the  supposition 

the  automobile  btisineas.  owing  to  the  tend-  common  stock  of  between  $140  and  $150  a  hefng  that  the  remaining  one-third  is  put  to  I  thus  wasted,  according  to  Mr.  Gillespie’s 
ency  in  the  United  States  to  curb  the  de- 4 share  after  war  taxes.”  '  potable  uses.  It  would  be  interesting  to  figures. 

maiid  for  luxuries,  and  such  circumstances  The  figures  are  not  given  as  coming  from,  know  what  the  toUl  amount  of  alcohol  is  in  the  interest  of  food  conservation  and 
cannot  help  but  exereise  a  depressing  effect,  Mr.  Schwab,  but  that  would  be  the  infer-  «oa1  m  being  turned  out'ln'the  manner  in-  in  behalf  of  the  food  consumer  the  Govrrn- 
on  issues  of_this  class.  J  ence.  The  surplus  of  $140  per  share  is  no  dicated  by  Mr.  G411eapie,  and  the  amount  qf  ment  should  go  still  further  and  stop  the 

I  doubt  profit  and  loan  aurplus  In  cash  or  its  profits  made  by  the  manufacturers  thereof,  conversion  of  sugar  Into  alcohol  for  anv 


CaBiilliii  Gmniiint 


Mmicipil  BoHi 


RTTin  vnpw  UTPvi  I  equivalent.  Is  that  in  addition  to  the  Book  i  If  the  Government  instituted  an  enquiry  in-  purpose  whatever, 

Hi:,ini.Knr-R  strECi,.  j  1214  per  share?  The  stock  pays  lo  the  subject.  It  might  develop  disclosures  Your  correspondent  makes  so'me  allusion 

To  the  Editor  PNnancial  Times.  a  dividend  of  10  per  cent,  which  cannot  pcs-  'd  regard  to  these  profits  quite  as  interest-  j  to  persons  “with  axes  to  grind  ”  AAlll  his 

Sir,— Re  Bethlehem  Steel  “B”— I  have  the  sibly  be  in  danger  if  those  figures  be  true,  ing  as  those  evoked  during  the  recent  en-  own  pafticipation  in  the  sugar  controversv 

following  report  from  my  brokers:—  How  then  can  you  account  for  the  stock  Quiry  into  the  packing  industry.  At  any  ,  or  that  of  the  Montreal  Products  Company 

“Charles  M.  Schwab  and  other  directors  selling  around  $80  per  share?  If  there  is  rate,  the  Government’s  recent  order-in-coun-  Limited,  whom  he  represents,  bear  the  test 
emphaUcally  deny  the  rumour  that  owing,  a  surplus  of  $14  per  chare,  the  common,  cil  forbidding  the  use  of  grains  of  any  kind  of  an  enquiry  into  its  dislntcrcsteduess  ? 

to  dissension  in  the  management  President  j  stock  should  he  worth  $240  per  share  in-'  and  of  all  foodstuffs  for  the  manufacture  Yours  truly, 

prace  would  sever  his  connection  with  Cor- 1  stead  of  $214.  iOf  alcohol  for  potable  purposes  will  have  the  ’  p.  (j.  O'GRADY. 

1%-ation.  Mr.  Schwab  said  Mr.  Grace  was  !  "FNQUIRnK  1  very  desirable  effect  of  reducing  by  one-  General  Manager  Atlantic  Sugar  Refineries, 

more  firmly  entrenched  than  ever  with)  Quebec,  Nov .\  10,  1917.  i  third,* at  least, ^be  amount  of  sugar  products  Llniilcil.  November  13th,  1917. 
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SOMECOMPANIES 
RETURN  IHE  EXTRA 
PREMIUM  PLUS  5  P.CJ 


tf  Soldier  Returns  Safely,  Extra  | 
Charges  on  Life  Insurance  Policy, 
Are  Returned  With  Fair  Interest  ^ 
Rate  Added — One  Company  Sends 


THB  ilNANCIAL  TIMES,  MONTREAt,  SATU*1>AY,  KoVlailBigii 


ODD  POINTS  REVEALED  IN  STUDY  OF  MONTHLY  INCOME 
PROPORTION  OF  SURPLUS  ASSETS  TO  i*  Aurr  nnnrv 
CAPITAL  OF  MANY  LIFE  COMPANIES:  INSURANCE  POUCY 

_  Sun  Life  is  Amazingly  Large  Percentage  of  HIGEY  FAVOURED 


This  Ratio  As  Apidiod  To  Sun  Life  is  Amazingly  Large  Percentage  of 
2581.4 — Norih  Anaerican  Life  Leads  With  4528.5  Per  Cent. — Con¬ 
federation  Life'a  Ratio  Works  Out  at  2461.3  Per  Cent. — Security  Life 
Shows  Lowest  Proportiqp  of  the  Twenty-Six  Companies  With  28.9 
Per  Cent 


In  Offering  This  Form  of  Insurance 
the  Companies  Have  a  Great  Res¬ 
ponsibility  in  Investment  of  Funds, 
Must  Draw  Policy  so  That  Wishes 
of  Assured  Will  Be  carried  Out. 


Kate  Added — Une  company  »enaB|  some  bishlr  sad  llluminsUns  and  -latsic-  -  These  three  companies  have  the  largest  i  Must  Draw  Policy  SO  That  Wishes 

Letter  to  Agents,  Explaining  StMd  proporUon  of  assets  to  capital,  although'  of  Assured  Will  Be  carried  Out 

AM  Tmnnrtant  Oiiestion  of  Soldier  f“ llaWIIUes  of  the  Canadian  life  most  of  the  other  companies  have  a  com-,, 

on  important  yucsnon  or  soiuier  iMurance  companlea.  As  a  general  rule,  paratlvely  large  surplus,  but  reduced  hyl  - 

InsUTEltCCe  Canadian  Ufa  companies  are  capitalized  the  larger  capitalization.  For  instance.!  . 

_  a  low  ratio  to  their  total  asaeu  and  lla-  the  Canada  Life,  with  a  (apital  stock  o(:  Insurance  men  slate  emphaUcally  that 

bllities,  while  the  amount  of  wetual  stock  $1,000,000,  the  largest  of  any  company,  re-' the  monthly  income  insurance  policy  is 
A  good  deal  of  study  has  been  given  dur-  subMrlbed  and  paid  up.  is  sfoaller  porta  a  surplus  of  assets  of  $7,018,854,  com-  t  mming  into  more  and  more  favour  each  year. 

Ing  the  past  few  weeks  to  the  insurance  of  "tni.  At  u»e  SMe  ttme,  the  surplus  of  as-  ing  next  to  the  Sun  I,ife.  The  proportion  a.s  they  study  the  circumsUnces  of  the 
drafted  men.  not  only  by  insurance  men  Ffo^rtl^ately  large,  of  surplus  to  capital,  however,  amounts  iol  ^.jdows  and  dependents  of  many  of  their 

themselves,  but  by  the  drafted  men  and  their  An  msunce  or  this  can  be^d  in  the  case  of  but  701,8,  which  Is  small  as  compared  with,  friends  and  acquaintances,  are  realizing  that 
relatives  The  fact  that  so  many  of  the  Life  Aasi^nw  Company.  This  the  foregoing  instances.  l.a  montlily  income  is  one  of  the  best  means 

companies  are  charging  an  extra  premium  Ootng  through  the  list  of  all  the  com-  possible  to  hold  the  home  together  after  the 

of  between  $120  and  $150  per  thousand  dol-  capital  >360,000,  while  total  as-  panics,  the  smallest  proportion  of  surplus,  bread-winner  is  gone, 

lars  of  insurance,  has  been  commented  upon,}  sets  amiwnted  to  ♦83.948.996,  tbe  I«rgMt  of  to  capital  Is  reported  by  the  Security  Ofe.  jf  pointed  out  that  in  many  instances, 
and  several  people  writing  to  the  editor  of  |  ®  surplus  of  on^ly  $35,831.  (be  appointment  of  a  wise  executor  does  not 

these  columns,  have  openly  recommended,  ^e  same  tote.  toUl  liabllltlos.  including  while  Us  capital  amounts  to  $123,668.  fhe,  always  overcome  the  difficulty.  In  support 
that  Canada  adopt  the  same  system  as  fhat!  J®®®7,®®'  capital  stock,  ware  $74.  •  propdrtlon  between  the  two  being  but  28.0  ,  ^f  thi.s,  one  insurance  man  states  that  he 

now  In  force  in  the  United  SUtes.  This  I  A  ^  ^cts  over  per  cent.  :  j^nows  of  approximately  twenty  widows  who 


Strathcona  Fire  Insurance  Co. 

Authorised  Capital  $500,000  Subscribed  -  -  -  $300,000 

Subscribed  b/  over  500  Notaries  in  the  Province  of  Quebec  who  act  as  agents  of  the 
Company. .  Full  Government  Deposit. 

Security  to  Policy  holderc  at  December  3Ist,  1§16  ' 
$32$, mM 

Head  Office;  90  ST.  JAMES  STREET.  MONTREAL 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL  " 


now  In  force  in  the  United  States.  This  ,,  ^  ^eta  O'^cr  per  cent.  :  j^nows  of  approximately  twenty  widows  who 

plan  brings  life  insurance  within  the  means  $«,B69,8b6,  or  at  a  ratio  or  Various  Companies.  i  have  been  deprived  of  every  cent  they  pos- 

of  all  soldiers  and  sailors.  As  yet,  how-  •  P  *■  cent,  to  the  capita  stock.  Alberta-Saakatchewan  reports  ’  a  sessed  through  inexperience  in  handling 

ever,  nothing  has  been  done  in  this  country  A  Higli  rerMiitege.  of  gurplus  assets  to  capital  of  88.3  '  largo  sums  of  money  and  through  accept- 

lo  make  the  laking-out  of  a  policy  any.  The  North  American  Life  affords  a  still  per  cent.  British  Columbia  Life  88.5  pen  ing  bad  and  doubtful  advice.  It  is  said  that, 

easier  (or  tbe  premius  any  lower)  for  the|  more  striking  example  of  how  this  propor-  cent.,  Capitol  Life  111.4  per  cent..  Con-  the  loss  of  fifty  per  cent,  of  all  estates  is 

man  subject  to  the  Military  Service  Act.  ;  tion  works  out.  This  company  reported  tinentol  Life  159.2  per  cent..  Crown  l.ife  due  entirely  to  bad  advice. 

Return  of  Extra  Premium.  I  assets  at  the  end  of  1916  or  $16,485,987,  176.2  per  cent..  Dominion  Life  636.9  per  Prevents  Extravagance. 

j  and  liabilities  of  $13,768,881,  ora  surplus  of  cent.  Excelsior  Life  760.3  per  cent..  Great-  a  ]arep  rias^  of  ritlzens  receive  iheir 
It  Is  understood,  however,  although  many  $2,717,106.  As  a  company  has  a  paid  up  'West  Life  404.3  per  cent..  Imperial  Life, ,  j,j,inries  monihlv  Their  denendents  are 

of  the  life  insurance  companies  are  charg-  capital  stock  of  but  $60,000,  the  proportion  612.2  per  cent..  London  Life,  602.8  per  cent.,  ‘ -p-j  (»  monthlv  allowances  to  manaee  their 

infl  c«ra  of  surplus  of  assets  to  tapltol  stock  vorks  Manufacturers  Life  942.2  per  cent..  Monarch  p,,,,  (he  family  affairs  and  ten  or  fifteen ' 

that.  In  a  few  isolated  cases,  this  Is  but  a  out  at  4628.?  per  cent.  Figures  such  as  Life  203.4  per  cent..  National  Life  109.7  nev  thon^anrt  dollar-  are  siirns  not  within  their 

provision  against  the  insuree’s  decease,  and  this  are  truly  astounding.  cent..  Northern  Life  118.8  per  cent,  Sas-  exp7rfCe  Agairmanrof 

that  in  the  event  of  him  coining  hack  to  The  Confederation  Life  la  another  -  com-  katebewan  Life  129.4  per  cent.,  l>a  Sauve-  „»  those  with  large  incomes  have  monthlv' 

Canada  safely,  the  extra  premium  will  be  pany  which  has  a  large  proportionate  sur-  garde  123.8  per  cent..  Security  Life  28.9 ;  allowances  for  snending  onlv  while  thev' 

returned  to  him,  with  5  per  cent,  interest  plus  of  assets.  This  company  has  a  capital  rier  cent.,  and  Sovereign  Life  162.6  per p„p”  '(  „j||‘  („  (,,(_  .  ’ 

for  the  time  the  premium  was  paid.  stock  of  $100,000,  and  a  surplus  of  assets  cent.  payments  are  narticularh  llabTe  to  iLd  l7 

The  North  American  Life  Assurance  Com-  over  liabilities  of  $2,461,370.  In  other  The  following  table  shows  how  these  pro- ;  p^jpavacance  with  subseouent  snending  of 

pany  has  forwarded  a  circular  letter  to  all  words  this  company  has  a  proportion  of  portions  apply  to  the  capitalization  of  the  p,  jncinal  or  Unwise  invesrment 

Its  agents,  over  the  signature  of  L.  Gold-  surplus  assets  to  capital  of  2461.3  per  cent  concerns  in  question,  as  well  as  total  assets'  />„  inemn,-,.  ippptiiiv  ramp  in  itoht  whop® 

man.  president  of  the  company,  showing  per  cent.  and  liabilities,  as  at  December  31st,  1916:-  pp  pp' 


agents  wanted  in  unrepresented  DISTRICT! 


NEW  RECORDS 

.  during  the  past  year  re-afflrm  the  position 

of  tbs  Sun  Life  of  Canada  as  the  largest  life  assurance  organiza¬ 
tion  of  the  Dominion. 

*'*ir-deiiling  and  progressive  business  methods  have  given  It 
leadership  in  fnnual  JJew  Business,  Total  Bu.slnes8  In  Force, 
^sets,  Surptos  Earnings,  Net  Surplus,  Total  Income,  Premium 
Income  and  Paymenta  to  Policyholders. 


SUN  LIFE 


Hbao  OFrii 


clearly  what  the  war  clause  in  that  con 


event  of  a  future  war. 


hence.  W 
tingencies. 


: 

;  PROPORTION  OF 

COMPANY 

ToUl 

Assets 

% 

Total 
Liabilities 
Including 
Reserve 
But  Not 
Csi^ltsl 

Surplus 
Assets  Over 
Liabilities 
Excluding 
CapHal 

(Capital 

Stock 

Paid 

$ 

j  Albert A-Saskatchawan . 

65,004 

9,887 

66,168 

66,243 

1  Ancient  Order  of  Foresters . 

494,966 

438.893 

58,262 

’  British  Columbis  Life . 

286,282 

197,781 

88.561 

1 00,000 

t  Canada  Life . .  . . 

60,284,184 

62,246,329 

7,018,8.54 

1,000,000 

1  (Capital  Life . T . 

838,428 

194,483 

143,996 

129,200 

:  Confederation  Life . 

21,669,169 

19,097,789 

2,461,370 

100,000 

1  Continental  Life . 

2,219.718 

1,901,868 

818,360 

200,000 

1  Crown  Life . . 

1,990,278 

1,811,002 

179,274 

101,721 

1  Dominion  Life . 

4,238,514 

8,467,868 

796,146 

123,000 

i  Kzcelsior  Life . 

4,193,784 

8,471,487 

722,298 

95,000 

1  Great  West  Ijfe  . 

21,702,671 

17,709,804 

fl, 99^4,267 

987,795 

Imperiai  Life . 

12,974,417 

10,869,347 

2,306,070 

450,000 

London  Life . 

6,976,784 

8,674,869 

801,404 

50,000 

Manufacturera  Life . . 

22,894,436 

19,868,800 

2,827,836 

200.000 

Monarch  Life . 

818,676 

611,662 

204,924 

^  100,743 

28,971,263 

24,378,102 

4,898,161  -r 

how'  . 

8,319,942 

3,046,749 

274.193 

250,000 

North  American . 

18,486,987 

18,768,881 

2,717,106 

60,00(1 

Northern  Life . 

2,882,462 

2,241,698 

580.er>.‘{ 

489,078 

.  .  681,177 

489,712 

141,46;$ 

norir 

168,104 

88,664 

129,440 

100,000 

La  SauvMarde . 

Security  Life . 

1,148,441 

926,190 

221,2.51 

178,619 

99,174 

63,844 

35,831 

12:1.688 

1  Sovereign  Life . 

1,383,669 

1,022,021 

341,53.8 

209,995 

Sun  Life.  .  . 

82,948,998 

74,089,131 

8,859,86:» 

:{50.000 

1  Travellera  Life  of  Canada . . 

342,104 

244,912 

97,192 

113,040 

1  Total . 

.  . .  8298,078,267 

$268,609,693 

$39,468,664 

$6,680,107 

medium  of  the  Jel*ter  enclosed.'  i 

The  Case  in  I’olnl.  ^ 

The  president’s  letter  follows  :  : _ 

r  lelrl  lieprcaeniativcs  :  | 

Dear  Sir  :-All  policies  is.siK.d  since  the  ;  I  jVlailllV  AbOUt  iHSUrailCe 
outbreak  of  the  war  bear  a  war  clause  and  |  *ra€nsjsj  s-aa/  ms 

upon  su^h  p'ohS'  !  The  time  has  arrived  for  our  Canadian 

ii  the  war  clau.^^c  it  is  stated  that  the  in-j  life  insurance  Institutions  to  state  their  in¬ 
sured  can  lake  advantage  of  the  right  to  tenUons  regard  ng  drafted  men.  The  first 
the  full  Insurance  by  the  payment  of  the  draft  is  likely  to  be  call-^  up  m  less 
extra  premium.  Tf  the  insured  should  not.  »  month.  The  men  should  be  as  well 
however,  pay  the  extra  premiums  and  death  treated  as  their  cousins  across  the  border. 


BIG  CANADIAN  INCOME. 


An  instance  recently  came  to  light  where 
r,  1916;  (jatighier  received  the  proceeds  of  her 
father’s  policy,  only  to  have  short  work 
Proportion  made  of  it  liy  a  .speculating  husband.  The' 
of  Surplus  I  monthly  income  provision  would  have  been  , 
,  beyond  liis  reach.  | 

_ *  _  Few  (’niitracts  Have  .Vlalnred.  ! 

ss  Siicti  a  contract  would  keep  a  son  from 
jj  a<,-tiial  want,  no  matter  how  badly  he  turned  i 
■01  8  mit;  or  would  care  for  an  old  and  faithful 
2  4g1  ;i  servant;  or  placed  on  the  life  of  a  son  by! 
“i.GO  z'  a  father  would  care  for  the  future  of  the: 
2  gi-aiid-children.  i 

7iio':j  An  inve.sligation  of  the  few  matured! 
‘‘•j,  ;}  montlily  income  contracts  of  one  company: 
802  8,  would  atone  seem  to  justify  this  form  of 
042.2  nroteclion.  For  instance,  in  a  town  a  short 
-0.1  4  (iv-iance  from  Toronto,  two  brothers  were 
Too  V  iii  the  Vdnilen  htisiness.  One  brother  did 
^'u8  8  s  trayelling  and  died  as  a  result  of 

;  a  .slight  oiu'iation' while  away  on  one  of  his 
itio  4  tii(is.  Mo  left  little  or  no  revenue  from  his 
■jVo  liiisino.s.-.  and  his  widow  wa.s,  and  is  today,: 
jji2  «  d(|ie)idcnl  upon  a  $.')0.00  nionthly  income.} 
8fi','  i't  paid  lier  regularly.  The  facts  ofj 

-  Ibis  case  are  well  known  in  the  community  I 

'  .nnd  have  resulted  in  a  largely  increased 

- I  sale  of  this  form  of  contract  there.  j 

.\  man's  liimi)  sum  insurance  is  useful  in 
E.  cleaning -up  his  ol.ligaUoBS.  Tt  will  relieve 

his"  c.'iiaie  norh  the  emharrassment  of  un- 
'ornnnnv  ‘•‘’'"l'>lclcd  land  purchases,  etc.,  while  the 
*  •  I  monthly  income  plan  is  a  logical  extension^ 

iiooiiie  I  ijjj,  pioteciion.  slipping  in  as  it  does  loi 
ide  ^  look  iifter  tlie  family.  j 

j  Will  Keep  Family  Together. 

Lhat  the  Clive  a  woman  even  a  small  monthly  income ' 


occur  while  engaged  in  active  service  or 
within  six  months  thereafter,  the  war  clause  We  have  recelv 
states  that  the  reserve  only  will  be  paid.  Toronto  reader  ; — 

During  the  course  of  this  war,  however,  this  "Insurance  Editor, 
company  will  in  practice  axjtiially  return  The  Financial  Times, 

the  premiums  paid  with  five  per  cent  in-;  "Dear  Sir, — Congratulations 


We  have  receiveti  the  following  from  a 


l,«iidon  Giiaraiilee  &  .\celdeitl  ('ompnny  ocicn  lano  p  ircnases,  ere.,  wmie  ne : 

...  ,  .  I  nionthly  income  plan  is  a  logical  extension 

Attributes  Increase  In  I  remitini  Iiiooiiie  I  (jjj,  pioteciion.  slipping  in  as  it  does  loi 
Largely  to  Business  On  This  Side  look  after  the  family.  j 

of  Atlantic.  j  W  ill  Keep  Family  Together. 

It  is  most  interesting  to  note  that  the:  Give  a  woman  even  a  small  monthly  income ' 
London  Guarantee  &  Accident  Co.,  Limited,  provided  it  is  regular,  she  will  keep 

one  of  the  largest  English  fire  eoniimiites ;  f  family  together  better  than  a  man.  and  it: 
doing  business  in  this  country,  derivc.s  a  if  .inst  this  keeping  of  families  together  that ; 
large  portion  of  its  revenue  from  America.  genergllon  to  become’ 

Some  interesting  figures  pertaining  to  the  i  citizens  and  will  save  the  public 

company’s  1916  busln«ss  have  onlv  just. come'  t'■casury  of  this  country  from  the  drain  of  a' 
to  hand.  '  •■aiKc  li^!  of  jiauperA.  Tlie  principle  of  us- 

The  fact  that  the  company's  hiisiuoss  on  eveij.effott  to  Iteep  the  family  together 


^^AVE; 

time.  Labor.  &  MaNEy 

In  the  execuiioft  of  ImWitess  tecov^ 

NO  matter  what  your  buaness,  whether  manu¬ 
facturing,  whdesaiing,  or  retailing,  whether 
large  or  small,  3rou  can  save  time,  reduce 
labor,  and  cut  expenses  by  adopting  the 
“Shouperior”  System  of  Autographic  Registers. 

It  entirely  supersedes  the  time-worn  method  of 
executing  business  retards  by  means  of  padded 
forms,  duplicating  books,  loose  sheets,  and  (arbons, 
wherever  they  are  required  in  multiple  sets.  It  not 
only  offers  greater  sp^,  convenience  and  economy 
in  operation,  but  ensures  absolute  protection  of 
records. 

Write  and  tell  ui  the  nature  of  your  present  eystem,  enclosing 
san^le  of  forms  you  are  now  using.  Without  obligation  we  will 
glamy  demwistrate  the  "  Shouperior  ”  System  in  comparison 
With  the  system  y«i  are  now  employing. 

Literature  apart  request 

ALTCXJRAPHIC  REGISTER  CO.  OF  CANADA  LIMITED 

MONTREAL  TORONTO  WINNIPEG 


terest.  amounting  to  a  much  larger  sum|  cent  review  of  nine  months’  life  insuranoej  ...  (antic  ha<s  •vrnun  an  m.  recognized  by  organized  char! 

than  the  reserve.  This  .applies  to  all  piansi  jn  Canada  deserved  the  credit  it  received  Atlantic  has  „rown  .so  tap-  . . . . . ,  ^  _ 


or  wherever  the  war  clause  is  u.sed,  i.e.,  ijy  iK>ing  reprinted  in  such  a  publication  as' 
where  the  face  value  of  the  poliey  is  not  the  Economic  World,  of  New  York.  You: 
payable  owing  to  non-payment  of  the  extra  have  the  right  idea.” 

premiuiM.  .  I  W’e  like  to  see  Toronto  people  ta 

I  might  incidentally  mention  that  under  i  attitude 

oantcrlptJon  this  same  ruling  will  apply  I  _ 

without  any  variation.  1  ^  . 

Yours  truly  arrange  to  buy  that  Victo 

(Signed)',  ’  1,.  GOLDMAN.  ^o-day  ?  Your  business  in  the  pa 


W’e  like  to  see  Toronto'  people  take  that  North  American  business  caused  a  sonie- 
titude.  what  sensational  fall  in  the  rate  of  dividend. 


idly  aceotiiiU  very  largely  for  the  big  in- 1  ,  Assuming  enough  is  left  in  cash  to  -  ,  .  . 

crease  in  the  premium  income  shown  in  the  “■’'’'•’dlate  obligations  of  the  estate.  - - 

1916  accounts.  A  few  years  ago  the  neo^s-,  "n’onie  will  pay  the  METROPOLITAN  LIFE  TAKES  $5,000,000. 

sity  for  providing  strong  reserves  for  this  I  a  womans  mind  _  th 

vwth  Amoriran  hiiQinna«  ynnio-  *^‘’^'**  svoTo,  at  loast.  !  Frtnk  B.  BecKer.  Tinajiciai  director  of  the 


Preaident  North  American  '  Life  Assurance  bas  been  good  enough  to  warrant  your  put- 
Company  Ltd'  "boulder  to  the  wheel  for  a  spell 


4  TT^k..  V.  K  J  ^  business  monthlv  income  has  applied  for  $6,000,000  Victory  : 

Why  not  arrange  to  buy  that  Victory  bond:  save  Increase,  and  the  dividend  paid  in  re-  ,,  "be i  making  a  total  of  $16,000,000  invest 

to-day  .  Your  business  in  the  past  year  spect  of  last  year  was  at  the  rate  of  1  per  |  a  man  to  think  of  arranging  the  company  In  Canadian  war  bonds, 

has  been  good  enough  to  warrant  your  put-  cent  '  , _ _ _  _ _  ..^1  f 'v.;.  _ _ 


The  boys  "over  there”  certainly  will  be 
grateful.  Besides,  they  need  your  help. 


Soniid  Financial  Position.  it  js  today  in  Canada  for  him  to  think  ofj 

The  payment  of  this  dividend  and  of  tliat  a  monthly  income.  I 

the  preference  shares  absorbed  £2;;, 486.  An  Investing  .Hachine.  ! 

le  profits  brought  to  account  amounted  to  I  A.s  in  underwriting  calculations  it  is  saftl 


„ic  I  METROPOLITAN  LIFE  TAKES  $5,000,000.  MTU  AL  LIFE’S  SHLSCRIPTION. 

rent  if  ncresaary,  leaving  a  woman  s  mind  ^  nii  j  iv."!, 

fi-ec  on  that  score,  at  least.  !  Frank  B.  Becker,  financial  director  of  the  The  Mutual  Life  Assurance  Co.  of  Canada 

It  would  seem  to  be  but  a  question  ofj  Metropolitan  Life  Insurance  Company  of  bas  applied  for  $3,000,000  'Victory  bonds 
time  w  lien  a  large  part  of  the  life  insurance  York,  has  announced  that  the  company  ,p.  ,  ‘  ' 

htisiness  will  ho  on  the  monthlv  income!  bas  applied  for  $6,000,000  Victory  Bonds,  This  compares  with  their  application  for  $2.- 
plan.  and  that  it  is  going  to  be  as  much  the  I  making  a  total  of  $16,000,000  invested  by  500,000  of  the  third  war  loan,  of  which  the 
exception  for  a  man  to  think  of  arranging  Yhe  company  in  Canadian  war  bonds.  allotment  was  $1,843,700. 

for  a  Iiiinj)  sum  payment  to  his  family.  as|  ijiu..-  n  n  .  _  n  ,,  — 


LONDON  LIFE  .SUBSCRIBES.  j  I _ 1 

Th«  London  Life  Assurance  Co.  has  ap- !  The  Educational  Committee  of  the  Insur- 
pllod  for  $1,300,000  Victory  Bonds.  This  ance  Federation  Is  arranging  for  the  writ- 


_  on  the  preference  shares  absorbed  £2;;, 486. 

The  Educational  Committee  of  the  Insur-  The  profits  brought  to  account  amounted  to 


£66,100,  but  this  sum  is  subject  to  deduction  01  on  average  "lives”  and  unsafe  to 
of  an  item  of  £11,397,  the  salaries  of  mem-'  I'f'.'’  o''  <’ne  life,  so  it  is  sate  ror  an  Inexper- 


company  was  alloled  $425,000  of  the  third;  ing  of  a  series  of  technical  articles  on  Fire  ot  an  item  of  £11.39<,  the  salaries  of  mem-  loi.'  on  one  me.  so  it  is  sate  ror  an  inexper- 
$127,600  of  the  second;  and  $250,000  of  the  and  Casualty  risks,  for  publication  in  the  bers  of  the  staff  serving  with  tlie  Forces,  lenced  woman  to  rely  on  the  average  result 
first  war  loan.  !  trade  Journals  representing  the  industries  E''®“  eonsidciation.j  »  'f'’  company  s  investments,  but  unsafe 

- j  (n  which  each  insurance  article  mav  resnec-  tbe  net  profits  are  large  In  comparison  with)  •*>  an  investment  or  two  selected  by: 

R-  I' *8  NEW  SUPFRINTENDENT  ’  tivelv  refer  *  aum  distributed  amonp  the  sharehold- !  herself,  an  executor  or  a  friend.  The  Can*  i 

NED  NLUEKIAlL«l»fcAl.  ,  lively  refer.  _  satisfactory  to  note  that  the !  adiau  companies  are  now  reaching  a  point  in' 

BrltiBh  ColumMas  new  Superintendent  aninat  the  German  directors  were  able  to  transfer  £;!0.000  to  I  tbe  accumulation  of  reserves  which  makes 

at  Insnrance  is  H.  G.  Garrett,  who  for  five  The  Allied  oftoRriTe  against  the  Gorman  ^  ^  ,  ..gsupct  of  1916  no  pro-  essential  for  the  larger  companies,  at 

,«r.  to  ton  ,b,  reelww  ot  Join,  .took  “ ■“"I??* rt,”n  w„" ound  n,  “S  ‘“-f’  ™1nUta  .  Ji.r.,;  d,-' 

crapanles  for  the  province  .Mr.  Garrett.  ’  of  Investments,  and  the  reserve  funds  oti  Partment  to  look  after  their  investments.! 

L;  h°  ^ mooo  »„■  ,n,ror.,-e  bo  ronardod  a.  roa,  |  l>;'  .  "  P  «>- .  •'•PWlftod  oftor  _  in 


iT  Roguslavsky 


graduate  of  Oxford,  came  to  Canada  in  1908. 
CANADA  LIFE  APPLIES  FOR  $5,000,000. 


the  steady  decline  in  war  risks  to  ports  in 
the  United  Kingdom. 


reserves-  In  addition,  the  company  pos--  charge  of  that  department — a  man  who  has' 
sesses  funds  amounting  to  £  1,228,680,  which i  ®  financial  training,  equipping  him  to} 
constitute  the  necessary  provision  for  cur-:  P^otoct  th^  interests  of  the  policyholders 
rent  contracts  '  a"**  beneficiaries  to  the  fullest,  extent. 


tov  dT  A  \  -  A  certain  marine  insurance  agent  who  has  consmuie  me  necessa.>  provision  .m  l,„,,,fiejar  es  to  the 

The  Canada  Life  Assurance  Co.  has  ap-  earned  Biiffictont  monev  through  his  own  ef-  rent  contracts.  :  ries  to  ine  ruiiest  extent, 

piled  for  $6,000,000  of  the  Victory  Loan.  The  ^  home  and  buv  a  Although  the  London  Guarantee  and  Ac-i  -Utf  ( ompanles  Responsibilltr, 

company  has  received  $4,797,000  of  the  three  geven-pasenger  touring  car  complains  that  transacts  fire  insurance,  its  business'  in  fact,  today  in  the  Ideal' life  company  I 

previous  war  loans  of  the  Dominion.  monsv  t«  «r<*ree  ami  "onlv  toir”  1“  this  field  is  comparatively  insignificant,  j  organization  it  is  recognized  lhat  it  is  dlffi- 1 

. .  -  It  is  essentially  an  accident  office,  in  which }  cult  if  not  impossible  for  one  man  to  hsndis  1 

^9BS====r'  he  IsTf  sphere  It  has  mot  with  considerable  success. ,  both  the  underwriting  and  the  investment' 

ONE  or  THX  .E.T  AUTHomzxo  to*  Sd T.t  nwer  The  business  the  company  carries  on  departments  and  do  full  jusUce  to  both. 

iNVKSTMKNrs  roR  TRUST  FUNDS  When  she  is  here  but  Dtiiss  for  her  when  through  Us  Canadian  branch  includes  fire.  In  offering  toe  mrathly  income  form  of 

IS  OUR  she  to  sw*T  "  ”  *  guarantee,  burglary,  accident  and  sickness  protection  to  the  public,  the  life  companies 

Sr/  _  o  B  w  ■  aj.  _  insurauce.  have  a  responsibility  beyond  the  care  of 

/O  EBENTLIRE  ™,u  ^  ^  t  ...  .  - — -  tbe  funds  retained  for  this  purpose.  It  is  i 

/  WMe.De.lNIUtTB.  The  British  €sl«mbte  Life  Insurancs  v, .  pointed  out  that  after  tbe  death  of  the  iJ! 

*.S  PCS  .OOKC.T  «6UT  o...Nroiw.  absorbed  by  tbs  Sun  CANADA  LIFE  DOING  DELL.  j  sured  the  beneficiary  may  not  Interfere -wlSi 

The  Canada  Life  Assurance  Company  is  j  the  character  of  the'  protection  provided 
aid -up  Capital  -  -  $2,410,925.00  .  ^  wniou  tots  <mar^  becomes  erreonve,  ^mlng  extremely  well  this  year. .  According ’  under  toe  contract,  and  it  is  toe  duty  of  the 

Reserve  -  :  -  685,902.00  provides  tost  Bbaretaolders  of  the  former  advices  Just  received,  net  new  business  i  life  company  so  to  draw  its  contracts,  so 

Assets  -  8  -  '  ’7,4  6,971.00  company  shall  have  tM  capitol  redemra  jggyg^  yjg  jg^  months  ended  October  31st  |  far  as  is  humanly  possible,  that  the  wishes 

• to  them  in  cash  Md  ttiat  policies  will  be  gjjgg^g^  g^  increase  of  more  than  26  per!  of  the  assured  will  be  carried  out. 

.  rupr  aDp-AT  WPCT  ....  cent,  over  the  same  period  in  1916.  The!  ■■■■—'  ^ 


aid  -up  Capital 

Reserve  - 

Aeeeta  - 


-  -  $2,410,925.00 

-  -  685,902.00 

i  ;7,4  6,971.00 


THE  GREAT  WEST 
PERMANENT  LOAN 

company 

HBAD  OFFICE  -  WtNNlPEO,  CAN 
■ranches; 

tSilieNTe  RKWNA  CALOARV 

— ilOIITON  VANCOUVER  VICTORIA 


9LACK  &  ARMSTRONG 

(heeapSMn  to  Bablnipa  A  BUe'O 

KCAL.ISTATC  VALUATIONS 
-  RENTALS 

Pmm  Lands,  Martgages  and  Insuranea 


The  Brittsh  Gelambla  Life  Insurance 
(Company  has  bean  absorbed  by  the  Sun 
Life  Assurance  Company.  The  agreement 


taken  over  by  the  Sun  Life. 


CANADA  LIFE  DOING  DEI.L. 


cZaLZ'cf  brsiness  for  the  period  under  review  ex- 
$l“  0?0  and  iJilc^S  IB  toree  of  the  $20,000.000  mark. _  I 


Mayor  Martta’s  cItIc  fire  insurance  BRITISH  COMPANY  SUBSt  RiBEH. 
scheme  has  been  shelved.  The  plan  failed  .pj^g  Liverpool  A  London  &  Globe  Insur- 
to  secure  the  approbation  of  the  Lesiflattve  ^o.  bas  made  application  for  $100,000 
C^mmitt^  with  result  that  It  was  tabled  at  ,  victory  Loan, 
the  meeting  of  the  Council  on  Wednesday  _ 

afternoon.  There  were  so  many  objections  aT.urFAT  T  ifk’u  mTHtimiPTinv 

put  forward  that  the  whole  idea  has  been  -  GRBAT-WEST  L» h  8  HUBM  BIl  TION. 

laid  aside  for  the  present,  at  any  rate.  Application  for  $2,000,000  of  Victory 

Alderman  O’Connell  pointed  out  that  as  Bonds  hns  been  made  by  toe  Great-West 
the  city’s  estimated  fire  loM  amounted  to  LJfs.  This  company  already  holds  $2,347,000 
$1,000,000  a  year,  theae  losssa  wonld  be  Deminlon  war  bonda 
doubled  if  Ihe  city  wars  tt  the  bnelness.  -  ■  ■  ■ 


Mayor  Martin  once  more  explained  that  bis 
plan  to  secure  busineta  would  be  to  set  ob¬ 
ligatory  powers.  Aldennan  O’Cmmsll  than 


NEW  SYS’TEM  OF  RATING. 

The  Mainland  Fire  Underwriters’  Assocta- 


•AMIYBLDQ.  - 


WINNIPEG 


pointed  out  that  the  city  would  then  likely  tien  have  introduced  a  new  system  of  schc- 
be  faced  with  damage  actions  by  the  com-  dule  rating  In  New  Westminster,  B.C.  This 
painies,  as  to  the  tnlue  of  their  huUdlngi,  syetem  has  been  under  consideration  for 


WESTERN 

assurance  company 

EaUMIshwl  A.D.  1861 
FIRE,  MARINE  ARB  EXPLOSION 

HmmI  Office,  -  .  TORONTO 

Assets  ever,  -  $4,iN,00l.$e 

LesssB  Paid  slnoB  IwoorpomStow  In  1  esi 
_ fS4.Se4,SSSAS 


Mirctuiiiti  Cisiiltj  CoR|iiiy 

Acciilgiit-$l.i)0  Montlili’-Hnltli 

Torenito  Montesal  .  WlniHime 


SPEAKING  of  BOGUSL.tVSKV.S 
the  London  Lancet  said;  "These 
ClEarettes  are  only  made  from 
carefully  selected  tobacco  leaf. 

The  smoke  from  them  Is  certainly 
as  free  from  irritating  effects  arti 
ptingency  as  we  can  imagine  tobac¬ 
co  smoke  can  be,  while  the  aroma 
to  delicate  and  pleasing-  Moreover, 
the  tobacco  is  free  from  dust,  which 
we  regard  as  an  important  point." 

VIRGINIA  DE  LUXE — a  Virgin'n 
blend — smooth  and  mellow  ss  <inly  u 
really  high-class  imported  cigarette 
can  be. 

Aten  who  smoke  a  good  deal  will 
appreciate  this  cigarette.  It  can  be 
smoked  as  often  as  desired  without 
giving  rise  to  any  irritation  or 
"dullness’’. 


Boxes  of  10.  26.  .’iO.  or 
too  at  Better  Class 
Tobacconists,  or  your 
Club. 

Cerise  No.  2 — Russian  blenf 
Beau  Royale  —  Egyptian 
blend 

SeekTlUe— TurkUh  blend 
ITlrgiBia  de  Luxe. 


7 
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iVlCTORy 

loan 


Official  ftitcrfcrcncc  With  Canada’s 
Leaduig  Industn  Has  Resulted  in 
■'laking  a  Present  of  $500,000  to 
Canailiaii  Publishers',  and  at  the 
Same  Time  is  Placing  in  Jeopard v 
•550.000,000  Annuallv, 


Detroit  Free  P'O's  Suggests  a  Cut* 
ting  of  file  Uail'vay  Company’s 
Oindend  From  Fight  to  >i\  Per 
Cent-  F'ei  .\.nnum.  ''  hiie  \nolhct 
Sheet  Hants  It  Cut  t  >  ii  t 
Entire!'  = 


t€T^ 


df  viour  ■«  a.' : 

THf  -.lU'-t  CuteL,  -.1 
Pief  Pift'. 
a.*’'’’  I') 

'■•'id'-ri  cf  the  ■■ 
advocate; 

S  to  6  pc  pe-  dniiurr 
it  i:.  rr'  aOabLft!;  t? 
a.'- ter. -00 .  for  tj'.ou 
a  pa'-  ■•■111!  Lho-e  cerei^all 
raid.'c  ..LilitiC! 

'acK 

thef  are  rbev- r  to  Ir  tpf 
oirrosed  ?.o 
alpMC*  ■  U'.'l' 
ice  con^'par 

cf  UtTideud?- 

'doniidoral’ir  -'rest  la  being  .atcl  b.-  se"  -  ^ 
era!  of  the  paper?  oii  liie  ina'tor  of  d  -  p 
idends  to  '^‘■-  ^tO'. kholders  of  'be  L'etruU  ^ 

I'nued  r;a:!'‘a;  ^ 

‘  I  bei*"  capcrc  a'k  c'  -  p  r  di'  idtCji 
’'■ith  li!'.  -b£2€‘L;o!'  d,  otie  that  th^'  vat-^  3, 
be  ''b'  to  <1  Pt  .  and  'Lie  -ugEeftion  b’*  .in- 
outer  tba*  a  reduction  to  noUiing  Itt 

a  fitucg  ■•  ar  c'Mitnlu.uoD  and  meuuon; 

Sotton  r!ei-.ited  a;  ha'^iPe  f'^^rgoae-  a  fp.iai- 
*'"r!'  re' urn  it>  tb'  iio'.  kl!'''der  ^ 

e  do  uo-'  Kno'  >’  ha'  ne'n'i'paiTr  Intti 
’.LUoni  are  doi'ag  ir  '.b*'  "i’  c?  tcu'^n'  t'’ 
stock-boHer?  or  cn  ”  ba'  ha.ri.-  Lbebt'  th!DS-= 
i'‘6  arranged  b;  tbeui  bu*  e  r  do  kuo"'  '.lia' 
t'  the  '■’rd'nd.r;-  b'l.-'.ne.  'n;-!-'  'tn'”  t'l'.b  a." 

•>ur:-.  d'-'d'-!!':.  if"  ari'ing*'!  ''or  in  ad-  .  ,  .  .  - 

,  f  I  I  ni'oiirapfreeof  herded  5 

■" 'U'  'j;  dr  fdeude  aie  paid  f.>;  ou*  o!  Vc  a  rr-.-uli  of  ;■  nai-i  o'  effort  dir  i.ea 
I'-'  <‘u,viiii!u-.— 'f  tin  rr  am  an'  •■<  h  eh  loicuior;-.  rec:el''e'’l  i)  meagre  rat'ur''' 

r>  ■  ip.ndv-  -lyr  nrit  paid  (..iji  of  rccr-ipl.t  or  ibn-r  lapuui'.  :f  anc  at  all.  Ibn  pii'p  .id 

•  pc-itO''  p  tbi"  dat  1  to  niipif  I'U!  out  of  U’*  PiP' 1  nduetr"  bas  benr  built  up  (o  a  po;  it 

n^.jnr.'.  in  hand  af'ni  4  'lAod  p' ’■-U'-'f  '"  '''bi'ir  'Pr  produntion,  ip  etccas  of  home  re 

t: I'enmnt;  hr’pgt  in  arproxitnaicb  .5.>h.. 

(hr  ,r]ra  ' prcalfu'  . .  annual!;  from  <br  Ln'tcrl  dia,;  s 

1  ep’  -1  b'lgr  -um  of  a''irsc  !'  u  r-nuUed  to  rank  at  Canadas 

P'lrian’  e.  pori  ms-nufarturing  in 
Kr.  pajd  !*  cyfu;ci  dust’"  frcfumablr  at  th’s  of  all  times,  u 

■d-ueb  a  'beor"*  i.'  ••iigp*  .pipe"'!  m  mee'  e^'er;  encouragement 

:  'o  -ai-p.^  fiirUicr  p\pan?!on  t^'h;  then  th^ 

'•■b*n  fJtcre  f.(  3  lootroller  ■nith  ur  imme- 

dii)  •  ■-'.pgfi  I  jnn  .if  re  r-t  ri.-Lion,  and  in  fho 
tp.'  tf  f  ,  y..  p,  1 0;  ficf 'on  in  tbc-F  time--",  Ms  ,=  0*. 

,4T  (-r-rep  nd  re  “*  *  -iti  .M  n  iiafinnjl  niprr;(_Tin\  7 

per  annupi  r.i.  ^  ntfiei^i  adiniss'on  of  lbs 

I  'bougf’  th'i  ^cp  h-p.i,iii  ip  I'harg'-  (,f  tbr  rc-cMM  'np’j!r> 

•  "f  ni'i  tilt  in  I,-  r.f  tin..vprnjt  map uta'Mu-s 
'"■•p  Ip..-  t^nr  paper  •napufanfuver.i  hair  ber-n 

niab.pg  a  pioeritt  of  koMf'i'iOO  !0  the  t.itna- 
dian  ur  K  ,parc’  pubiiuhers  So  mucl'  for 
the  e.i'utr,  .-.f  the,  <  anadian  netrspapfe  pub 
ckn  ij.f  rr--  much  for  the  results  of  thn 

-  '  hap“ia/.-ii  ritifippt  fr.  fti  newsprint  peien;  g 

b  "  ir.-ji  a  .ii  t'  f  ejr.prcc.atrd  if  at  the  time  as 

ii'T),.  '  pnp.-.plf,  an  nn^natmapted  inter, 

•i-f'  r  !■  Mh  ilic  operatton  of  the  Ian  of  b'jp- 

rii  ip.'  ej.  ..1311P  Pile  unfaJrnet,b  n  hjch  'f 

■mr-thlnc  ?*  r>iia!.  oi-ef'  •n  r,-f  iran  jfat  t  urrrs  If  e-iirtent  in 

ff,.'  'be  i-n-n;  .11  uuoferj  f rorp  the  commi'-sioner 
■1  hi.  (•;.!  e  f  d  "U'  i.h<  cUbsepuent  Ino'jir;^  md  e, 

e  H  tiii  '  I  le 

More  Innarranlpd  !nlrpferene< . 

-■1  'ae  fr.mi  flic  attempt  t'1  fix  pm.',  s?  !  u 
.Li  al  afidoaed  n  c  ha'  e  no^m  the  naming  .-.r 
a  coniroi!e,r  -ritb  pov  €1'  to  hi  prices  and  to 
regu'afe  su.pp'ie-i  moji  g  lien  to  the  rc 

0U''e-mrnt;  not  on]--  of  Canada  b’jt  tb.e 
1  '.I'e-d  Matei.  for  the  sale  of  f  jfiO.eieiei 
I'bvb  "  a.i  •■-a'.r-ej  to  i  anaeitan  publisher?  b, 
gc-fin,.;  tbeit  juppMsi  be!o»  m-aeket  cost  g 
fMuation  has  been  forced  nhirb  endangers 
tpe  frr<  and  pvobtable  rie. cloptLient  of  an 
e.poir  fiade  to  the  United  -niais'  north 
;j *.i‘.  cii'i  cr.ii  3  Iran  to  i.'anada  "  hAtst er 
a,"ti..ii  1  'a-ken  ni(h  rnr-nent  to  a  price  fo'‘ 
ne'.  .ti'ipi  ip  Canada  nnl!  form  ihp  basis  of 
,1  pri' e  to  be  fi'.ed  in  the  United  Suits 
'r  iiiduintr;  n  hicb  might  reasonab!;'  be  e-i- 
pe.Mcd  t(«  go  out  into  the  norld'i,  tnarkoLS 
n  Mb  the  fut'  f ni  eiiiragemont  of  the  nation  i.s 
asked  to  olait  off  untler  ihr  handicap  ot 

ep  irpirr  measures  at  home 

Ibsrritnfnatinn  U  fshowti, 

T  r  ■"el'  to  bca'  I'l  mind  that  the  agita- 
tioD  of  '  anadian  publishcvi,  nhich  brought 
a!‘OU’  tli'f  epuafion  « ac  p.,!  based  on  any 

eif  1  e  heti-lagr-  i.f  ,i-ijptiUrr  Tb«  10  ppf  ncpt  1C 
I,  j  •J-Ji'e’1ie  n;  -  of  llic  heiipe  market  neve  tela 
ij  pi.  'mail  and  the  miHs  nere  prepaefd  lo 
(ill  IPi  tp  ii  r(-:.pr-i'i,n  e  of  piorf  profitabW  fip 
Value  iporuiPiiK  ihai  might  pppr  risfuhprr 
tnUl  -S.'iri  'be  prii  e  n  ar  t(i  tie  hiahm  than  he 

lij]  ii}'i  fejie  Uin  uar,  ail  other  ef>tiirnod‘"i  '  ha'*  -n'l 
101  .07  'anced  m  ii’  ice,  te«-i  The  puhlfsbei?  had 
1C'  o;!  ,  'b‘  usua-  KHetui  re  iji  i-iirh  nreumi  lance? 

'Tf',;  '  'M  .Tf-an  r  ibp  cost  of  « ha'  the;  .sell,  thcr 

I'l'l  'ito' I  'p'io':  rates  an*!  ilici  adicrtisicg 

•pisui  I'tiee  .'oipe  of  'hnro  hav.e  done  so  It  has 
lU'  Tt.k  ’'’f'’  '^■■'^i  ;'..'g''t;'ed  lhai  a  i  onirollet  of 
ruhluhen.  pe  appeiiPid  te'  'be  publif  :r- 
ir  e-st  in  nbeiher  the  e-ogt,  of  3.  newspaper  is 
*0  tfe  doubled  "  ■•astl;  larger  than  the 
P'jbiii  interest  in  nhefber  3  nublisber  is  to 
rra.k"  a  profit  satitfactor'  'o  hunseif  Tf 
B^*""  'he  r£o  malpnal.  newiyjrint  is  to  be  con* 

I  ■■rilled.  "  hv  not  the  finished  aettcle  the 
ne  ,i  (,r  r  '  rpr  fiTios  of  »  pricf  for  whoa' 
V  bad  !•£  eigaal  i.or.'olae.e  in  a  limJMng  of  tho 


fiom  fbe  rtetroit  I  ,  ,  .  ,  ,  , 

■J  Ur  ..nullittou?  ^.11  not  in  «  concise  manner  tn  a 

-n..  e  i.-c-tefui  'ct  the  min-  nrcular  issued  b.-  iJje  brokerage  houis  cf 
itocl'.  ibrc'.igh  Canada  for  o  Grec-nih’eici  &  Co 
cut  ip,  ihr  do  idend  rate  froin  The  statement  is  mad*  that  through  Go  - 
reasons  though  ernmen'  interferenoe  a  present  of  fS'"'*'"'? 
eo  cka.-  har  been  made  to  t'afe  publishers  in  Canada 
•ueb  action  are  on  a?  a  result  of  the  haphazard  atlr.mpt  to  f' , 
I.  ad-auccd  i>  het;  prices  on  ncuspr'iit  'i' h’lr  through  a  con- 
iKile-  the  .■'j'.i'ett  of  Hi-  tipuaiion  of  the  carl;  peihc.'  an  c.p'jii 
e  .Vnd  a?  Uiua'  *''ad*  c'  lib  the  L  nited  Statet  to  the  e.tc''! 
more  ruepiip  ir  hen  of  .'-r'.'.i.iin'i  .■•imi  a  vear  ir  being  placed  ui 
of  cominou  'cnse  .an  jeop-.fr(;' 

■  l  U  t'l  -nri  ■•f.f;i:rU  •!  ' 'v  circular  contains  Che  fo!lo^»^ing  'n 

c  latrmentE. 

Ip  ihe  light  of  similar  action  mnii  .-e., 
PC’  '  1"  "iui»  1  commodities,  the  appointmc”! 
1."  !:  I '■.'lit eo; ler  of  kewsprint  and  Bool.- 
"'ir'  ■'..'■.lid  suggest  an  acute  .shortage  in 

anan-  cf  I'l-  conimoditie;  named  i*  hat 
,:  e  I  he  fac:;  ' 

C’l  ihc  tola'  output  of  newijprini  in  '.ap- 
■d?  t'j-da;  on!;  i'l  p.''.  is  rentiircd  fo*  the 
ii.me  market  ■  The  Departmen'  of  frad" 
and  toinmercr  ’•c-ports  Chat  ’.5  the  i'.'<-l--', 
n-rin'h.i  ending  March  Glsi  last.  Caaadiaii 
-hipmentz  of  newsprint  to  the  Uniied  S-tates 
neie  of  a  lalup  of  arp>'o.\imatc!;-  '''■'f 

'if  ■' ooi.i  pulp  and  ’ikc  pnodu'sis  of  •  ■  a'l"  ut 
G.ripr''  \  a  ^  «■»<■•»*  (**i>  a  Ihe  ’  alu;!  Cf 
ihp  nen  .i-prin*  consumed  arnualli  in  '  anada 
■■  placed  bj  trad*  a-uihori'acs  at  on'  'j  ■ 


;Ui 


\  I  FLA  IX  DL  Tl 


‘Hell,  good-bye.  «*ltl  rliap.  and  p.oitd  hfcU  !  I’m  ?, 
Iwdy  scrapes  togeiber  lo!  ibr  H  ar  l.-oan  Htp  sooner  > 


in  hcif  lo  do  nu  |.|i,  Uif  beet  I  rnn.  The  more  erM7-- 
bp  back  (rom  tltp  Ircnt br  .  ’  —Adapted  from  Punch- 


CANADA’S  VICTORY  LOAN 


in  uk  G I 


SI  50,000,000  5’l%  Gold  Boiid? 

I'llcre'.l  ill  Chre*  aialui iUc.' 

-0  rear  Boutlc  'iue  r>f  o<^ml.iei  lyi  V'*:L' 

10  J  ear  Bon'Jt  liur  l)e"uctn''rv  l-fi.  I'.'l'i 

L’O  vear  Boivi:-  tiue  iK'i'cnjl'i'r  I.71.  r’k-v 


Isaue  Price  Par 


!  n.' nitinl  'o  Lip  a;  f'jilo'*  & 

on  Ue'-Pini'cr  l..t.  !0I7  ?'i'k  on  March  lit.  1915 

'bP  .'ann-tii"  L‘ni|,  r.HU  ’’O'-,  on  Apnl  Ut.  1915 

'•M  I  o!ipii;i PC’  1,1,  ’I)',  oti  May  1.91s 

■|i|.n  li-'i'J  vrac  iijlo|r  I  will  Iv  (laid  on 
I  I  'll".',  !9l  -h 

K,iMi|-  I  |ipj-r|i.i'«'  p|\p  li  li£l  violr)  l,n  (be  tlTt'cefot 

"I'  aboill  : 

.i.bU,  on  tbp  JO  >r,)|-  Flood'' 

nn  fbr  in  tc.tr  Uond" 

nn  (bp  .’1  .'Par  Bond'* 


he  face  '  aiue 
5 lock,  .'cupk-d 
indebtfdni  : 
if  the  pi-.'p‘.  I'l' 
I'lji  tlii 

rhi. 


Intereet  payable  without  '.hargr  Ua'T  vearb'. 
i,ki  Dpppnibcr.  al  any  I'rancli  in  lan.'pla 
Chajd  nrc'.l  BanL 


Bond"  ma.'  lx  regi  Idt'I 


patiuii 


Denomination''  s.5h.  510(1.  s.jon  -and  5!000 


Tbr  profcrd^  "f  (hr  L'Uin  wdl)  hr  used  for  H.ii  I’tiipo.sps 
nnh.  rtnd  "ill  br  spent  w  bod'  in  (  iinnd.t- 


i.i  aiMc* 

1 '  I  ” 

li.f'Ht  lOlj 


Foncs  of  Application  may  be  nbt.imrd  (i<>ni  ;iii\  iinmtb  in<  an.td.t  of  an,\  (  b.irlcred  (Link,  or  (tom  any  k  iriory  Loan  On* 
•nittee.  or  m.ambep  tbei  pof. 


k*'  tbrorgb  tha*  ssmi.^.n 
dUd  of  t  i'UiUg  — S’.t-i'i'U' 
!.,•>  ',11  ■  r  1  'm  :•  Mua'.icip 

c  f  h ;  1,  ■  r  1-  1  ear  "  ■*  1  c  g  '  ■ ' 
•ind  Lhc  less-ruod  r'ltu.’mL  th'- 
■d  UaiT'a;  i?  n'i'  rc<e.r. me 
■|.L  pa'S'^crer  hijs'C' sa  ■"■’.'hii! 
I'n*  X'  pa.-  tb*  operaiinp  c... 

I  iiu;..!if  --  ithip  th.a'  r.oi"' 
^•r  I.f  f'-rr  '■  Ill'll  - 1:  f  f  I'-’li  11 '  ■' 

vie  ma'-.iDg  prope'  |■•M^!r!^'  it* 


The  Greatest  Inimecliale  Service 
You  Can  Render  to  Canada  Is 


K!  RR  (  \KI  01  rri  !. 

prodactipu  of-ib*  h'  -r  '-^“f  '1  " 
1  CtiMober  amounted  to  .'U.Sf.’  p  ‘ 
parrs  with  rfi'i'Sk  tv'  n  ceptem 
iio5  or?  IP  kugu-''  '"*•  Pis  " 

!,3Sr  r*.s  111  luP"  ^D'l  -'IS  C:5  015 
Tn  iiciniif-i  of  'a:'  'eai  'he  i''?in 


i*:'je<]  Ir  Laiid'la’;,  Vicborr  Loan  Omirutiof 
III  iii-cTipiuticn  ''ilh  the  Minialo.!  ol  l"inaijoo 
of  Hjr  I t'liujnic'ii  'if  ('anatk*. 


u  ihr  oijfl'tjf 
.I;jpi,ar\  1  pi 


fl'Oni  o!brr  1  hr|j  Iftrr 

l'»  Ihf  foil  f>T<|rr« 

I  Iff  li  lit )  M«  f|  I  oFi  ?»:?  III'’ 

a!  Fbr  «»(■  rarlf  Hicpth  :» 


IF-  a  UUUpIlAChf^fi  G)  Ihr  H  aiiiJij  y^j'l  r  t  h) 

I'lrr  o'lnip.  ii*  (I|a 

'■  F  ort»'irar  )oti  j  malf  whrii  'bf  (  in  I'n;;- 

niL'  dan'iar'-  I  laiifi  ly  I'ra.n**  ti^  v  ;js  \  I*  <  ii,  ipp 

rral  ''nh  Fbr  ' 'rtTtadi'Tns 

i,;i  ,,j-t  I'FlRbtfv'n  tnonib".  tt-ni  took  oijt  a  (-om 

♦,ri  L,,n  ^  floy  v^iih  !)if  GrtFich  |L  l  iiiaiirtnl  Trin  iji 

f'i*  '-"r!  I  aijd  5l>L*rFi\  qCf  J-**  aril-  hajii  n, 

•*,,  olii,  r/fi  .ko  I  Mk  fr**n* 

/^'»C.S5V 

.  Al  ri.Don.v^; 
iLt.DD.  .i,.,i:i 'll; 
iji.w.  4 


In  All  Fairness 

In  .rour  family  and  friends,  you  should 
make  immediate  prtfrisioD  for  the  pro¬ 
per  care  and  management  of  .vour  «»- 
tal.e:  — 

I.  Make  yonr  ITUI,  / 

!J.  Aamp  this  Coinpaoy  Cxecntor, 

tV'e  will  gladly  answer  your  enquir* 

l<18. 


August  . 
Sepicrn’T 
O'- lobe' 
Noccmbi'i 
irccembm' 


!i.‘ieo,;v,7 

1'*  OF '2k0 

I  !  M*ii 
n. ’cl 


\  .  S.  STEEL  ORDERS. 


j  Fo'  the  OD' '  Uicui'i  Ilf  ;  iV'i'ialihts  farm 
I  ere  and  others  inte-restr-l  ‘11  ili-  differcin 
I  lines  of  asrlculuire  deali  »  Mh  in  ii|o  iiirr.O' 
volume  annual)  i'iiim'I  nf  UU'  f.iomini<,!i  t,k 

pertm'.ntal  Uarn!  ib'  -<1^131  cijpj.i-.iK  haw 

‘  be>m3  issued  In  .-fpaiaic  tM-inohlei  fni  m 

Thissf  Ini.'iii’d!'  tlK-'  lepfii'iu  lUf  1  ii.miiijoti 

Anlma!  Himiianclu'an.  of  ih«>  iionitnirm  '  *1 
ealisC  of  the  Ijo'n'inion  Hor*],  ijliiirlet  of  tho 
.Supeei-Ieoe  of  tllurtraflon  .-danonv  f,i  tlm 

IDoounion  yplar.St  aod  of  ihr  |i(Vi!!Ulori  I  o 

barer*  Hushandinan  A.ni  .if  ituii.-  j<r*<)i'i'i 
ran  be  had  on  a pti'i'.aii'iii  '"  1  h  I'lif.jira- 
non.'  Rrajirb,  I  irpartiurni  of  tirn  uli'iir-  at 

rma  wa 


LT.  H  II  I.I.AMS-I  Al  LOU, 


io?^  VifiO 


Head  Office — Tofoatu. 

HL.'ifRy  F  GOOPERIiULV,  Preaidaat 
.1.  .\!  McWIHlNbuEY,  General  Minagsr. 


Th'’*ff 


n\  pf  firg 

?  ''•'••I 

f nnUt ^ 


ail  hour  Thursday  at  Sas  Diego.  UjT  "TIhi, 
macbiue  riimbed  I  600  feet  a  minute,  left 
'hr  ground  and  surted  climbiug  ■*»ifthin  15 
fret  from  the  starling  point,  and  came  to 
a  stop  -afipr  a  thousand  foot  ■volplansi 
"I'hin  "5  feet  from  the  faudiag  potut. 


Convi(io 

Port 


trRAVTt  TUOK 

I  A  'laepherson  i?  appoipicd  i'.ipr.iin- 
le-ndcnt  of  the  Cfrand  Ti  uui  Ua'lwa;  wiib 
♦uri-sdicUon  M'lnnjpeg  lo  Watroii?.  Mchil'.r 
'  anora  Branch,  arjd  Kr^nna  loiisiori  m* 
H.  McP'all,  protnotrii  offir.-  31  MclviUe. 
Sask 

'  B  Miiichlei  It  appoinimj  3.s;'.i-t.aiii  t<i 
goiieral  sunprinferii|riit  nr.-  1  v  'laiphn- 

sop,  promoted  and  «ili  .ri'iiirui.  ip  hr-,  00? 
tiorj  a.'  signal  r  nriii<  or  ncfi,  ,,  31 

pej,  Md.n 


WTBiTFTf  TO  LBS, 


If  mil  are  contemplatms  a  tour  this  sea- 
roa  10  California.  New  Orleans.  Florida,  or 
•in'  of  the  nuraeiouE  Southern  Resorts,  oon- 
lUli  'f  O  Dafoe.  123  St  James  Street,  cor. 
ol  Francois  .Vancr  Street,  for  full  infonna- 
uiju.  rates,  reservauona.  etc.  Special  fares 
are  now  in  effect  vm  Grand  Trunk  Railway 
System— Slop-over  privileses  are  aQbred, 


^10, d  hp  al'  iriiK  oire- 
I'l'onts  r!uhsandcafef 
III  Montreal  and  Hull. 
.},  Kublin,  2S6  SU  James  Street. 
Montreai.  Agent  for  Canada. 


bin  HICKS  IV  (ion*-  IV  rnt  tin. 

Washington. -  A  Kobbiris-schiefe!  com 
bat  aeroplane,  equipped  with  a  new  Lib 
erfy  llotbi  ai'jjned  a  scee.d  c£  !.7;i  n’llst 
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JJTf  5iC*  •  I  7rr  *  theory  of  the  structure  of  corporations  has  of  politicians,  and  leads  them  to  pass  resol- 

VLltr  irmannaiiLtmrs  1  grown  daring  the  last  twenty-five  years  with  tions  •  expelling”  those  who  at  different 

extreme  rapidity,  and  in  the  more  conscr\a-  times  decline  to  forward  the  supposed  ends 
Pnbllih^d  etery  Saturday  af  383  t  raigitive  countries  the  law-  has  failed  to  take  of  the  society:  but  it  is  not  a  correct  idea,  and 
Street  West.  Montreal.  account  of  many  developments,  and  notably  the  expelled  ones  seldom  stay  expelled  if  they 

_ _ _ _ of  the  practice  of  issuing  bonus  stock;  the  wish  to  come  back. 

rtlCKIN'SO^'  ^  Americans  have  kept  their  legislation  fairly  -  ■■  __ — .  -  — 

President  &  .Managing-Director  uP  to  date.  I.IGHT  FOE  PBEFKKRFIt 

WERNARD  K.  SA.NDtVUl.i,  -  -  -  Editor  ^  .SHABEHOI.DEES 

_ 'Companies  Act  of  Canada,  there  is  good  .i _ _  .u- 


■BERNARD  K.  SA.NDtVUl.i, 


T.  K.  D.’s  COLUMN 


I.IGHT  FOB  PBEFEBREIt 
.SHABEHOI.DERS 

Holders  of  the  prefereed  shares  of  the 


Victor.v  Bond  won't  wash  Clothes — [They  could  not  afford  an  increase,  an'^  i 
but  it  Floats.  I  furthermore,  they  wouldn't  stand  for  it‘ 

-  j  They  knew  their  power,  so  off  they  trotted 

There  IS  osR  THi.NG  certain:  The  Govern- .  to  Ottawa,  with  the  results  already  known, 

ment  w-ill  never  ask  you  to  take  preferred  to  the  eternal  shame  of  Canadian  justice  and 


SUISCBIPTIOV  PRICE:  In  Canada.  .$3.00  a  r'*  the  permission  to  issue  subsidiaries  of  Dominion  SteeL  I  de»lmg. 

Tear;  IJ.To  for  six  months.  In  Great  Brit-  ®  "?  Par  value  will  be  pretty  gener-  u„minion  Iron  and  Dominion  Coal.  -  I  Newsprint  prices  have  been  under  govern- 

aio,  12i.  a  year:  7s  for  six  months.  Inlhe.®^®'^  availed  of  in  this  country.  It  is  rc- 1  interest  clause  94c  of  the  -  .ment  regulation  for  about  a  year.  Bacon 

naited  States.  $:J.50  a  year;  $2.0.)  for  six!  quired  henceforth,  that  the  balance-sheet  of  I  I  enthusiasm  of  the  Victory  Loan  Price-control  has  gone  on  rhe  statutes 

1  last  session  of  Parliament.  This  new  clause  canvassers  is  not  the  least  of  the  many  I  three  years  after  the  war.  Every  other 

ABTEBTISIAG  Rale  Cards  on  application,  laid  before  the  shareholders  at  the  annual ,  “Holders  of  preference  shares  and  factors  worth  men-  domestic  commodity  is  free  and  unrestrained 

cable  .4DDRESS:  ‘•Fintimes  ";  M'.  U.  "’®*ting)  shall  contain  a  separate  item  clearly  k  „  .  .  .STI  FF  THAT  rioning  in  the  present  as  to  price,  supplies  and  demand.  And  that 

,  distinguishing  the  following  class  of  assets :,  oi'T  -ampaign.  1  have  I  is  not  all,  this  paper  price  regulation  out- 

^ goodwill,  franchises  patents  and  copy- 1  3  had  the  pleasure  of ;  regulated  the  United  States  regulation. 

TELEPflO-TEr  Mam  $150  (Pi  ivaie  ex-  rights,  trade-marks,  leases,  contracts  and  3^,^  reports  as  is  possessed  bv  the  discussing  the  pros  and  cons,  the  hopes  I  In  Canada  an  arbitrary  price  of 'J  >  .  cents  a 

change,  branch  lines  to  all  departments.)  licenses”,  and  also  another  item  distinguish- :  holders  of  ordinary  shares  in  the  company”  of  the  prospects  with  many  of  |  pound  was  fixed,  but  in  the  States  the  price 

TOMNTO  OFFICE ;  20  Colborne  SU-eet.Mng  "expenditures  made  on  account  of  future  Debentures  arc  defined  as  including  bonds  ‘^c  sectional  workers,  and  I  have  yet  to  "  as  placed  at  3 ’^c.,  and  the  latter  regulation 

Rl^resentative,  t.  Denisou  fayloi  .  Mam '  business”.  W  hen  it  is  no  longer  impossible  j  ^,^11  Dominion  Iron  and  Dominion  Coal  ''"d  '’"c  "la"  '*  keyed  up  to  the  only  applied  to  Government  purchases, 

TAVTIAK  tier  •)■'  !:<  1  t  to  lump  these  more  or  less  theoretical  asset*  3^jj|  have  each  a  separate  set  of  books  of  highest  pitch  of  enthusiasm— literally  on  I  The  Canadian  publishers,  apart  from  dis- 

LO^TDO^e  KKC?#*  Piurh  Uuur.  Uornbill.  Alotifir  with  the  v&lufttion  of  the  feAl  nro*»  •  •  ■  'P  *  i  •  .u  u.  j  '  f*har<yin<p  a  fpt\  ^1  ^  a  tvppU  renortcr** 

Danes  &  Co  Reorcseniauvee  .  tne  \aiuaiion  or  tne  real  pro  ^wn  is  manifest  from  the  fart  that,  And  it  is  not  an  enlhu?iasm  b^sccl  ^ barging  a  a  week  reporter.  ni  i 

o..  Kej^niaiixes.  pertv.  machinery,  stock-in-trade  and  *o  ,, though  both  are  controlled  and  operated  bv '  opon  idle  speculation  or  mere  hopes  of  absolutely  nothing  t«  hdp  themselves: 

T«E  BOTTRFAl  riVWrm  riMFS  •  ;i,"  "  n".  1  “>  the  same  company,  the  preferred  dividend  May  Be.  but  upon  a  well  substantiated  nothing  to  reduce  their  own  costs.  Phere 

WrriMqHfvr  Rive  them  an  'nflated  value  m  the  balance- ,  ^,33  ^,^^  333^^  3  ,,„vas  of  the  respective  districts  already  was  no  co-operation  except  ,n  the  pilgrimage 


buy.  i  Newsprint  prices  have  been  under  govern- 

-  !  ment  regulation  for  about  a  year.  Bacon 

Irie  erithusia.sm  of  the  Victory  Loan  Price-control  has  gone  on  rhe  statutes 
ivassers  is  not  the  least  of  the  many  I  three  years  after  the  war.  Every  other 
factors  worth  men-  domestic  commodity  is  free  and  unrestrained 
.STI  FF  THAT  rioning  in  the  present  |  a*  to  price,  supplies  and  demand.  And  that 
WIN>  OUT  campaign.  1  have  !  >»  not  all,  this  paper  price  regulation  out- 

had  the  pleasure  of  I  regulated  the  United  States  regulation. 


departments.)  licenses  •  a«d  also  another  item  distinguish- ;  3j,3^33  ^^d  fears,  of  the  prospects  with  many  of  |  pound  was  fixed. 

S2;«enS  sireeb  mg  expenditures  made  on  account  of  Debentures  arc  defined  as  including  bonds,  the  sectional  workers,  and  I  have  yet  to  |  "  a*  placed  at  3 

Rtgresentatne,  U  Denison  ra.Hoi.  Mam '  business  .  W  hen  it  is  no  longer  impossible  |  ^,^11  Dominion  Iron  and  Dominion  Coal  '’"d  one  man  who  is  not  keyed  up  to  the  j  only  applied  tr 

OOXO«  llltnrk  thAeo  iViArA  /\P  Iaco  UVsaakaF  iaoI  .  _  ...  ...  .  .  ....  'PU,..  r' 


BUY 

VICTORY 

BONDS 

RENE-ILEOiRC 

Government  and  ''fiiiu'.ipal  Lond^ 

160  St  James  Street,  Moritrea! 

TelepLoces;  Main  12f>o  and  1261 
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SEVEN  CENT?  i  offset  them  on  the ,  '  h';ghl7'imporVan'rfarn‘‘of  'the  fidence  that  'hb  'district  will'  return  more  of  duplicated  news  matter  and  displa;. 

There  are  still  portions  of  this  tair  Domin- 1  Itahihtics  side  by  a  surplus— which  surplus  I  eondiGon  of  their  particufar  con  ‘wire  the  amount  expected  by  the  advertising  is  daily  setup  in  half  a  dozei' 

ien  in  which  the  maxim.  "Look  after  fhe  "'dl  have  a  real  significance  as  compared  cern  as  distinguished  from  that  of  the  holding  t'cntral  Committee.  Other  worker^  arc  separate  newspaper  offices  in  all  the  leading 

pence  and  the  pounds  will  look  after  them-  ""th  the  purely  paper  character  of  the  sur-  corporation  Henceforth  they  will  if  this  equall-  >anguine  of  excellent  results.  Let  cities.  There  is  no  co-operation,  no  attempt 

•elvee."  is  not  merely  written  in  copybooks  pluses  now  reportc  by  companies  with  large  .3  3^  indefeasible  l^ope  that  their  confidence  will  b»  amply  at  ro-operation  and  no  desire  for  it.  The 

by  young  persons  in  school  but  adhered  to  as  common  slock  issues  but  no  real  asset*  >ight  to  as  much  information  as  is  Dos.sessed  'ustified  bv  results.  The  campaign  has  petty  jealousies  of  newspaper  proprietor^ 

a  rule  of  life  by  adults  in  their  daily  business  corresponding  thereto.  Unfortunately  it  common  shareholders  who  are  the  'started  well,  and  the  competitive  instinct,  is  a  barrier  between  economic  co-operation 

—with  the  same  excellent  results  a.s  in  the 'does  not  seem  ss  M  this  admirable  provision  Corporation  and  who  ’'■"d  the  team  plav  of  the  several  bodies  of  |  and  the  present  monetary  waste:  a  monetar.' 


sheet  in  order  to  offset  a  mass  of  common  ^^,^3  perfected  organization.  1  was  speak-  to  Ottawa.  They  were^  all  together  then, 

stock 'i-Fbrcsenting  no  real  investment;  the  ,heir  dividend  was  being  to  one  young  commander,  who  is  in  And  how  they  ran.  Thousand  of  dollar, 

company  promotors  most  plausible  line  of  ^.jthheld  the  preferred  shareholders  of  '■harge  of  a  sector  comprised  almost  entirely  are  wasted  daily  by  our  newspapers,  in  non- 
procedure  will  be  to  give  these  items  a  Domrnion  Iron  were  given' no  inkling  'be-  t>f  French-Canadians,  He  e.spressed  a  con-  essential  telegraph  tolls.  Page  after  page 


—with  the  same  excellent  results  a.s  in  the  1  does  not  seem  ss  M  this  admirable  provision  Corporation  and  who  ’'■"d  the  team  plav  of  the  several  bodies  of  |  and  the  present  monetary  waste:  a  monetar.' 

olden  days.  Most  of  rhese  places  are  a  good  ,  for  Proper  classification  in  regard  to  assets ,  through  the  officials  of  canvassers,  may  be  expected  to  maintain  '  w  astage.  v  hich  the  newsprint  manufacturer-, 

way  out  in  the  country,  where  the  nearest  will  have  any  effect  upon  holding  companies  CorDoration  'he  enthusiasm  until  the  day  on  which  the!  by  Royal  Decree,  have  been  compelled  to 

mosife  show  is  six  hours  away  by  train  and  '  "hose  only  asset  is  the  stock  of  their  s.io-;  Fj^nancial  Times  has  maintained  for  hnal  count  is  made  ’  replace 

..lives,.  •  *  ,  u-  r  ■  a^I’T  'IT*  1"  vears  that,  so  long  afc,a  company  has  anv  I.e.  us  hope  that  the  sum  total  will  reach  ^  Sir  Robert  Borden  should  personally  take 

A  delightful  instance  of  this  nuality  of  |  amended  Act  for  checking  the  valuation  at  ’^3^3^  existence  and  there  can  he  no  doubt  high  figure  of  $300,000,000  se*  by  Lord  ,  this  matter  m  hand  A  mere  increase  in  the 
flnaneiel  carefulness  has  lately  been  com- 1  "hich  such  slock  appears  in  the  halance- ,  existence  so  long  as  it  has  nre  Shaughnessy.  a?  a  possible  and  a  probable.  |  official  price  of  newsprint  is  not  enough 

tnunicaled  to  us.  unfortunately  under  pledge  ’  sheet,  and  very  possibly  there  is  no  method.' dehenliires  outstanding  '  ' ’•'he  price  regulation  should  be  eliminated 


«f  secrecy  as  regards  names  and  places.  A  short  of  compelling  the  issuance  of  the  ac-  ,  .  '  "  j  j  .  .  ^  Ha-e  vou  a  Inile  Fair' 

«rttin  farmer  rwe  had  almost  written  "rich  counts  of  the  subsidiary  company  to  the  dividends  depend  upon  Vmt  r'  Bond 

farmer”,  but  the  adjective  is  no  longer '  shareholders  of  the  holding  company,  by  company  sur,:essf«l  or  '-nsuecessful  ' 

neeeseary)  sold  one  of  his  three  valuable  which  a  correct  representation  of  the  affairs '  T(,p  (  anadian  (iovern 

iarms  and  invested  one  thousand  dollars  of  of  *och  a  corporation-group  can  he  assured  *  ^  e  earnings  ^|,p 

!the  proceeds  in  war  loan  bonds  of  one  of  the  to  the  shareholders.  for  the  paymen  o  rhe.r  dividends  , V,,, 

_ Z., _  ..  ..  .  ..  ..  .  .  and  what  the  assets  available  for  the  retire-  inrougnouc  vena" 

•recant  issues.  It  so  fell  about  that  he  made,  - -  .  ,  ,  •  .  ,  •  t  i-  ■  ,  the  news 

_ _ _ A . .  O,  T  w -a;  o,..  ment  of  1  heir  St  ock  in  cEse  of  liquidation  or . . .  ■ 


our  HerneV  I  enlirel.'. .  and  the  market  for  newsprint 
'allowed  to  find  its  own  level. 


•recent  issues.  It  so  fell  about  that  he  made,  - -  .  ,  u  •  .  ,  •  '  c  i-  ■  , 

The  purchase  on  August  31,  the  day  before '  Members  of  the  I.W.'W.  are  being  treated  ,  of  their  stock  in  case  of  iquidation  or 
the  half-yearly  coupon  fell  due.  He  there-  with  violence  by  masked  mobs  in  portions  of  other  termination  of  usiness.  The 
fore  received  the  bond  with  the  September  1  'he  United  States.  They  are  merely  being  ’  J'"’®*  hopes,  there  ore,  that  a.-t  a 


coupon  attached,  and  was  billed  for  the  treated  as  they  themselves  have  systema- 


I  result  of  this  clause,  the  directors  of  Domin- 


The  Canadian  (iovernmeni  ha.F  done  |  The  Baehe  Review  says,  "the  nia"  who 
e.vrecdingly  well  for  the  newspaper  pro- '  has  good  stocks  now  twhicb  are  paid  for  . 
prietors  throughout  Canada,  and  no  doubt  and  does  not  keep  them 

the  newspaper  proprietors  ,  THOSE  WHO  has  no  right  to  have 

•NOT  EASILY  are  duly  grateful.  After  a 'HAVE  STOC'liS  any.  It  is  especially 

EXPLAINED  period  of  many  years,  |  a  time  for  those  who 

fifteen  or  twenty  perhaps,  have  money  awaiting  investment,  or  other- 


- r—  - -  -  -  - -  -  -  -  -  -  - -  J  o.  ,  „ii|  ahanHnn  fboir  during  which  newsprint  was  almost  given 'wise  available,  to  buy  good  securities  out- 

market  price  of  the  bond,  the  brokerage,  and  treated  many  peaceable  citizens  i '  ^  /  7  i  Lih  h.v  manufacturers,  las  a  consequence,  right.  All  along  the  line  the  most  attractive 

”183  days  interest  at  i>'(,  $26.07",  But  months  past,  and  not  a  minutes  sympathy,  preerre^  s  lare  naner-inakinz  industry  could  not  secure  nurchases  Dresent  themselves  at  prices  »hi''b 


”183  days  interest  at  i>'(,  $26.07",  But 
when  this  farmer  found  that  the  coupon  of 
September  1  was  only  $26.  while  the  interest 
to  August  ,31  was  $25.07,  his  indignation 
knew  no  bounds,  and  he  wrote  to  the  lirokcr 
threatening  to  take  proceedings  for  the  re¬ 
covery  of  the  seven  cents.  Ttie  writ  has  not 
Been  eerved.  but  the  controversy  is  still  pro- 
..ceeding,  by  letter,  and  the  broker,  whose  total 


und  that  the  coupon  of  need  l>c  w,08ted  on  them.  Sympathy  should  Dominion  Iron  and  Dominion  .oal  in  ^,3  , 

y  $26.  while  the  interest  he  reserved  for  the  communities  w'hich  they  of  'hj  workings  of  tho.r  re.spertiye  ^  ^ 

$25.07,  his  indignation  have  driven  to  resort  to  such  undesirable  companies;  and  if  they  do  not  voluntarily  ^  ^  stiffening  in  r 

ri  I  1  methods  abandon  that  position  we  trust  that  the  ,  ,  , 

d  he  wrote  to  the  lirokcri  n'e'hotis.  _ 1  1  i„„  „  :n  u„  1 .  1  dneed  supplies  m  the  I 


RATE  REGULATING  A.M) 
FROMPITL’DE 

The  members  of  the  Inter-State  Commerce 


preferred  shareholders  will  be  able  to  invoke 
the  protection  of  this  clause  in  the  courts 
with  good  effect.  The  flisregarcl  of  fhe  rights 
of  holders  of  outstanding  securities  of  a  com- 


thc  paper-making  industry  could  not  secure  !  purchases  present  themselves  af  price-  whi.’h 
capital  for  development,  the  margin  of  |  have  not  prevailed  ” 

profit  being  so  ver5’  small  ihere  came  a'  'I'he  Baehe  Rpiica  of  course  refers  ip 
derided  stiffening  in  prices,  due  to  the  re- ^  American  secuntics.  but  the  sanie  is  absolu 
diiced  supplies  in  the  United  States  and  theltcly  true  of  Canadian  securiiie.s.  Holders 
increased  demand  for  war  news  in  that  |  of  securities  who  until  recently  were  friglit- 
countrj  .  This  new  market  for  our  paper  |  ened  into  liquidation,  eniirek-  overlookcl 
product  naturally  encouraged  the  manu-ior  forgot  the  factors  which  induced  them  in 


profit  on  the  transaction  was  $1.25  commis-  Commission  of  the  United  States  are  not,  it 

•ion  less  operating  expenses,  claims  to  have  ^.Qiild  appear,  so  greatly  occupied  in  the '  pany  Tas  in  late  vea7s  becom'e  irr^too  coni-  '  feeling  of  uncertainty,  but  it  is  equally  true 

•xpended  at  least  two  dollars  worth  of  propagation  of  Public  Ownership  doctrine  as '  J^^n  and  constitutes  a  menace  to  all  deben-  As  an  illustration  of  the  condiuon  of  the  that  if  holders  of  securities  would  have  the 

stamps  and  stationery  in  his  effort  to  explain!  so^e  those  of  the  Railway  Commission  of  I  iurpg  and  non-voting  stocks  the  holders  of '  ''  mentioned  courage  of  their  earlier  convictions,  tfie 

t^e  farmer  that  the  seven-rent  charge  was  (janada.  or  at  all  events  they  have  more  time  '  ^.hiih  are  liable  at  anv  minute  to  find  them-  Laurentide  Company  was  the  decline  would  automatically  check  itself 

r7=3ttfied  by  all  the  laws  of  mathematics;  and  to  spam  for  the  consideration  of  pressing  1  gpi^-es  deprived  like  the  holders  of  Dominion  company  of  its  kind  in  a  position  to  My  advice  to  those  readers  who  own  Can 

h«  has  finally  appealed  to  us  for  an  arbitra-  |,„siness.  We  hesitate  to  suggest  that  they  I  i^n  preferred  and  Dominion  Coal  preferred  '  interest  on  the  investment.  Thus  adian  stock  is.  See  it  Through.  Don't  let 

*>«"•  ,  .  'may  have  a  keener  realization  of  what  pf  all  information  about  their  securities.  ’  manufacturer  experienced  years  thebargainhuntergetihebenefitofami- 

l  lie  broker  s  case  IS  tnat  the  year  consists  business  is,  to  a  rate-regulating  Commission,  _ _  and  years  of  comparative  poverty.  .A  great  placed  doubt  of  intrinsic  valties.  Times 

of  365  days,  and  is  therefore  made  up  of  two  really  pressing.  Early  last  spring  the  East-  i  he  l\W'  of  supply  and  demand  has  no  industry  was  starved  and  crippled  are  out  of  joint,  maybe,  but.  as  an  offset, 

halves  of  182' .i  days  each.  But  since  it  is  prn  roads  of  the  United  States  filed  an  appli-  speaking  acquaintance  with  the  laws  of  logic  newspapers  made  the  old  condition  of  corporatior  penu.-y  is  a 

impossible  10  make  coupons  fall  due  on  a  ,.3,ipn  a  15<'„  increase  in  rales,  which  the  j  pr  we  should  not  see  as  we  did  the  other  day  '  purchases  at  prices  sometimes  as  low  as  thing  of  the  past.  Let  us  keep  an  eye  on  the 
hslf  day.  If  follows  that  of  two  consecutive  Compiission  heard  with  commendable  p„  the  Montreal  Stock  Exchange  a  fiillv-  P'*’’  respective  company  treasuries,  .virong  in 

coupons,  one  must  take  at  lea.st  lialf  a  day  promiMitude  but  upon  which  ii  gave  an  un- .  privileged  stock  selling  for  39'4  whilea  certi- 

t  oo  much  to  mature  and  one  at  least  half  a  fj^vourable  decision  la.st  June.  In  that  de- ;  ficate  representing  the  same  stock  without  I  ^‘'®  "e"spapers  squealed,  ments  ’  such  as  government  bonds. 

.ay  too  little  Haifa  days  interest  on  one  ,.^3;^^  ,1,p  Commission  declared  its  willing-  its  voting  power  sold  for  40.  - - '  . '  """"'■  '  - 

thousand  dollars  at  0^0 's  as  near  as  possible  j,e33  ,p  ,.,,ange  the  position  “if  it  shall  I  _  -  . .  . . .  ■"  - - - 

"7. ,■>*'■■>  ~ros  mainl  y  about  financiers 

Che  exact  5'  ,  interest  on  Ins  money  for  the  jg  j„„pinent".  The  roads  recently  petitioned  „  '*s'stant 

e.xact  half-year,  while  the  holder  of  the  next  jp,  ^  re-opening  of  the  16%  case.  but.  think- T"'"''’’*'''  deprive.s  the _ 

coupon  gets  seven  cents  more  H  thr  ^ame  .1,91  ihp  evidence  would  become  hinance  Department  of  one  of  its  most  efti-  . . 

neraon  keeps  the  bond  throughout  the  'ear'  POss'P'y  ®  ,  dent  and  devoted  officers,  and  the  banking  .  Arthir  1  Balko“r.  Secretary  of  Mate  no  mixed  fanning,  and  a  tendency  to  encour 

^  .  ,  f  -e  ,  /  even  more  overwhelmiriK  ^iln  the  lapBO  of;  •*r'r  Foreign  Affairs,  in  a  letter  (n  f.ord  age  and  develop  to  a  greater  doirree  (he  uattlr 

the  decrepancy  r-  evened  up;  but  if  fhe  bond  suggested  ”a  continuance  for  at  least  '.4  community  of  Toronto  of  s  uothschil.T.  says  that  the  British  Govern-  trade  of  fhe  West. 

ia  sold  belween  coupons  the  purchaser  loses  pj^tv  davs"  But  the  Secretary  of  the  Uom-  <‘hararter.  lake  a  great  1  rnent  slews  with  favour  the  establishment  of .  - 

if  his  first  coupon  is  a  183-day  maluritv  and  1,;  , h'p  Fastern  roaris  lella  many  of  Canada's  best  public  servants.  .Mr.  Palestine  as  a  national  home  for  the  Jewish  '  M  ark  Wokkma.v  is  credited  with  ihc 

wirti  if  it  is  a  182-day  maturilv  In  this  case  *7  u  V  ,u  r-  7  .7  1.  .u  1  i  Creighton  came  into  the  service  after  a  dis-  P®”?'®  ^®®*4  ®';''<ea\'’,m’s  ''*1  nership  of  20,000  shares  of  Dominion 

^hT  n  rcVr.tr  W  ' ' bis  casc  ^bein  that  the  Commission  thinks  this  1®** iournalism  -  a  career  i  achievement  of  this  ob.iccl.  |  Steel  Corporation  Slock,  which  stock  ha:- 

the  purchaser  lost.  time  an  error,  and  fully  realises  that  if  ,,,  »  ‘  •  j  ■  r  t.  v  -  ^  market  valuation  of  over  $1,000,000 

All  of  which  is  entirely  logical  and  ought  i  further  financial  relief  is  needed  by  the  roads  *'  ,7"  f'*'**’®''  Samuei.  F  Hi  noerford.  formerl.v  of  The  bulk  of  the  stock  was  bought  in  the 

to  convince  anv  almanac-maker,  astronomer  - - -  .  'f  financial  and  political  exigencies  had  not  ,  Winnineg.  has  been  aoDoinied  veneral  days  when  the  price  was  below  *15  and  82<i 


_ _ -  .  1  fai'turers  to  raise  the  price  of  their  product  the  first  place  to  make  a  purchase.  It 

pany,  the  control  of  whose  common  stock'  ,  i  i  u  I .  i  ■  i-  •  , 


has  passed  into  the  hands  of  a  holding  com- 


to  a  point  where  the  capital  invested  would  |  true  that  a  declining  market 


ird.  feeling  of  uncertainty,  but  it  is  equally  true 

ondiiion  of  the  I  that  if  holders  of  securities  would  have  the 


only  company  of  its  kind  in  a  position  to  My  advice  to  those  readers  who  own  Can- 
return  any  interest  on  the  investment.  Thus  adian  stock  is.  See  it  Through.  Don't  let 
the  paper  manufacturer  experienced  years  the  bargain  hunter  get  the  benefit  of  a  mir 
and  years  of  comparative  poverty.  .A  great  placed  doubt  of  intrinsic  valties.  Times 


impossible  to  make  coupons  fall  due  on  a 


h»,fda>.if  follows  that  of  two  consecutive  Commission  heard  with  commendable  on  the  Montreal  Stock  Exchange  a  fii 
coupons,  one  must  take  at  lea.st  half  a  day  promiditude  but  upon  which  ii  gave  an  un-  privileged  stock  selling  for  39'4  whilea  ce 
00  '"Ut  h  to  mature  and  one  at  least  half  a  fiivourahle  decision  la.st  June.  In  that  de- j  ficate  reoresentinv  the  same  stock  with 


day  too  little.  Half  a  day’s  interest  on  one 
thousand  dollars  at  5%  is  as  near  as  possible 
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even  more  overw 


T  Si.  Ii'hn  Mr'-'-t. 
f.rnlia!  <  (laivi  '-r- 


the  purchaser  lost.  time  an  error,  and  fully  realises  that  if' 

All  of  ■which  is  entirely  logical  and  ought  i  farther  financial  relief  is  needed  by  the  roads 
to  convince  any  almanac-maker,  astronomer  “gury,  relief  should  be  had  promptlv,  in  i 
i»r  professor  of  higher  mathematics.  But  it  ^rder  that  transportation  demands  in  time 


them  that  the  Commission  thinks  this  >0**  J  .■  iournalism  -a  .■arcr  i  a'’*''*'''®'"®'"  th'*  object.  ]  Steel  Corporation  Stock,  which  stock  ha:- 

of  time  an  error,  and  fully  realises  that  if  .  ? ,  ,  ,  ,  ,  '  ■  .  •  r  ,  w  -  a  market  valuation  of  oc  er  $1,000,000, 

further  financial  relief  is  needed  by  the  roads  "ou'ii  ^ave  been  carried  much  further  Samuei.  F  Hi  noerford.  formerl.v  of  The  bulk  of  the  stock  wa.s  bought  in  the 

“Btirb  relief  should  he  had  nromntlv  in  I  "  financial  and  political  exigencies  had  not  Winnipeg,  has  been  appointed  general  when  the  price  was  below  *15  and  820 

,  u  .  .  *11  I  •  '*•  dictated  the  amalgamation  of  the  Toronto  •  manager  of  Eastern  lines  of  the  Canadian  a  share  .1.  K.  L.  Ross  also  is  a  large  holder 

u  ft,.  ,..944  in  «  44e  ,bnnld  seek  lo  "•'*''31'®''*““®''  timc  ^  „rgan  of  Conserva  '  Nor'^er"  Railway,  in  succession  to  L.  C.  Dominion  Steel,  approximating,  rumour 

W  not  the  way  111  which  we  should  seek  to  of  may  he  fully  me.t".  Canada  has  been  ,  V  ,,  FriUh.  resigned.  Mr.  Hungerford  w  as  for- ' some  50,000  shares.  Sir  Henr' 

convince  the  farmer.  For  the  vital  fact  in  .  3,^  ^3^  opg^ly  ihrce  vears  longer  than  the  imperialism  of  which  Sir  John  Mac-  „l.v  superintendent  of  C  P  R.  shop.s  at  '*  another  big  holder  of  the  Steel 

the  caee  is  that  the  seller  of  the  bond  lost  the  ]  States,  but  our  own  Railway  Com-  made  him  the  head,  with  the  '  Winnipeg,  and  later  superinlendent  of  motive  7®®.*';  Bcaubien  &  Co.,  the  Montreal 

T>lGa.siir6  of  clioDins?  that  couDon  •  •  i  ^  ,  *  r  *  i  older  Toronto  Mail*  The  Empire,  like  many  I  power  for  the  C.  N.  R. 

inenaoie  pleasure  in  inpi^iiiK  uuujiuii  ji^issioH  ha.H  Yiot  seen  in  our  State  of  war  tny  ,  .  w  *  ,  _ _ 


"  Si 


and  gazing  upon  its  exquisitely  engraved  ^^33^1.,  hurrying  up  its  own  decision:^,  ...  1  1  r  ,  '  II  -Irkkii  who  for  a  number  of  vpar«  hue  • *®mp  lU.UOii  shares,  having  a  p; 

aurface  before  presenting  it  to  his  banker,  „f  3  Canadian  journalism  was  ahead  of  ,  s  „me. ,  K  stocrcommlsioner  at  ®J  $ '-OOO.OOO.  The  French  f anadu, 

and  that  he  got  nothing  in  return  except  a  gUv  of  the  Canadian  carriers.  It  has  in  fact !  many  it  seemed  a  pity  l^at  its  non-|„tt3„,3  3^^  ^,33  ^^^3^  trades  have  always  been  partial  to  ••  Domini. 

Int  of  cold  and  sordid  cash,  probably  in  the  I  l  '  neacefullv  incubatina  that  decision  for ,  **1®  depai''m®nt  since  the  death  of  John 

ifhrmof  a  cheque  with  a  hideously  ugly  and  I  fhe  raifroads  Lving  pre-  1  „  r  1  1  u 

-1 _ u _  ri'u-  1 _ r  1 _ I  monins  past,  w  niie  me  rauroaos,  naxing  pre  commissioner  for  Canada.  The  annomi-i  Liei  t.-CoI.  I  I  (  reelman  h,As  u 


older  Toronto  Mail.  The  Empire,  like  many  1  power  for  the  C.  N.  R. 
other  of  the  most  honourable  enterprises  in  I  ^ 

Canadian  journalism,  was  ahead  of  its  time,  j  **  1  w  ho  for  a 


Stockbrokers,  are  reported  to  haie  the 
largest  block  of  this  Stock  in  one  oiTuc, 
with  some  70.000  shares,  having  a  par 
value  of  $7,000,000.  The  h'rench  Canadian 


mihglbl.  zignaturc.  The  buyer  of  the  bond  ^.g3^  3^^  established  an  irre- 


fl«t  th.  coupon,  had  the  pleasure  of  clipping '  immediate  action,  have  had  ’mportance  of  a  man  s  work  ,s  not  a W^vs  to  interested  in  this  industry. 

it.  of  putting  the  delicious  little  scrap  of  p^gg^gg  .^eir  souls  in  patience  and  even  by  ,  s  show  . ness.  The  late  David  - 

paper  in  his  wallet,  of  wondering  whether  .1  to  watch  the  head  of  the  Commission  leaving  Creighton  was  (he  first  Toronto  subscriber  to  „  '^aportf  one  of  the  best  known 


-WAS  lost,  of  pulling  It  out  and  finding  that  it  ,^^3^  3„j  wandering  about  the  country,  Financial  Times  and  remained  to  the  end 
,iFon't,  of  feeling  Its  Bilk-smooth  surface  and  delivering  lectures  on  Government  Owner- 7"*  J. 

it*  sharp  edges,  and  finally  of  pushing  it  into  3,, jp  g,,^  a,cepting  extraneous  and  onerous  instructs e  critics, 

th#  teller’s  wicket  with  the  air  of  pompous ;  ^^ties  i,,  connection  with  the  production  of '  . 

pride  that  can  only  come  from  the  possession  o,ere  were  some  7  ,  ,  a  - 

of  income-bearing  securities,  and  with  'he  I  ,dg‘ diverting  a  little  of  the  energy  i  bets  in  t  anaria. 

confidence  that  if  it  wasnt  paid  he  could  Commission  - - 

aeme  the  Dominion  of  Canada  and  add  it  to  '  financial  vigour  of  the  railroads  of  '17  n  MliedTu"^ 

hie  firm.  And  there  are  men  who  begrudge ;  country  is  as  important  to  Canada’s  war '  *,.•  war  ’ 

the  eum  of  seven  cents  as  the  price  of  these! _ _ _  ,u..,  -r  ,u,»  corporations  engaged  in  this  war 


the  Receiver-General's  department,  hut  the  commissioner  for  Canada.  The  appoint-!  Liei'T.-CoI.  .1.  I  t reelman  h,As  un- 
imnnrtftofP  of  a  man's  work  is  not  always  m  '''’®''‘  has  offered  much  satisfaction  to  those  I  dofbtedly  added  to  hus  already  large  circle 
importance  ol  a  man  s  work  is  not  alw^vs  to  interested  in  this  industry.  of  friends  by  the  manly  stand  he  has  taken 

bp  judged  by  Its  showine?s.  Fho  late  David  —  — -  ,  in  connection  wiih  the  nomination  in  St. 

Creighton  was  (he  first  Toronto  subscriber  to  H.  Laporte,  one  of  the  best  known  of  -^'"ome  division  for  the  federal  parliament 
The  Financial  Times  and  remained  to  the  end  I  French  Canadian  business  men  and  financiers  1  y®  leave  from  the  battlefields  of 

one  of  its  most  faithful  readers  and  occasion- '  “"d  "'ay®'’  ®f  Montreal,  has  been 

,,  ,  .•»;  named  chairman  of  the  War  Purchasinir  'ouservatn  e  go\ ernment  as  a  protest  against 

ally  one  of  Its  most  instructive  cr.ties.  Committee  at  Ottawa  He  has  bee^  a  ^'’®'r  conduct  of  the  war.  Since  the  fo.-- 

- — - - -  member  of  the  Commission  since  its  inception  '"a*'®"  •'’f  a  Union  Government,  and  ii> 

Stra.nge  that  Maximalists  in  fvi'ssia  and  in  recognition  of  his  services'in  this  im- 1  ^’’® 


Buy 

Victory 


porfani  field  of  public  service  he  has  been  ®®'*'  *®^*  **'®  T’®l''*®al  field  to  Sir 


made  a  member  of  the  Privy  C 


r.aua  anu  aaa  II  10  .pu  fi„a,,cial  viffour  of  the  railroads  of  What  IS  NEEDED  is  a  holding  company  to  Gr.aham  h  Bbu,.  Financial  l  ompiroller 

men  who  begrudge  .u  fi"“"®'a'  Mgour  oi  he  raiiroaas  ®> ,  ,  ,  3^0^.,.  gn  t^e  Allied  national  of  the  Department  of  Railways  has  he7  no  doubt  appreciate. 

the  price  Jthese  i  7  '®  ,  corporations  engaged  in  this  war  appointed  C.overnment  Dire^or  of  the  '  “"J®  >n  .Montreal,  th. 

me  price  01  inese  ;  operations  as  that  of  the  American  roads  is  '  _  Canadian  Northern  Railway  Board  in  ‘T'®*''  ®.®  prompted  his  actions  in  cninv 

■to  the  war  operations  of  the  United  States.  4.  _  ,  succession  to  Senator  H.  A.  Richardson  ! entire  matter. 

- -  But  the  American  rate  regulators  realise  Bolrassa  Nationalism  is  a  return-trip  ^.|,o  resigned  upon  his  appointment  to  thei  '  ~ 

new  Labour  Party  ■  fk  •  .  7,  LI!*“rrp^,<I!  Ln  Liberalism  to  Conservatism  and  hack.  Upper  House  Mr.  Bell  will  bring  m  T  C.  M’Lennan.  Ph  D..  F  R 2^  . 

.4  „  'mporUnce.  while  those  of  Canada  ap-  ,  ^  ,^3.  ^penence  ,11  ra,U9v  I  ^ell  known  Canadian  scienti.^t.  and  member 


Herbert  .-Xmes  and  whoever  may  oppo.=e  the 
latter.  He  has  applied  to  the  Minister  of 
Militia  to  return  to  the  front,  where  his 


\  the  eum  of  seven  cents  as  the  price  of  Ihest 

Ideliftita! 

I  ThB  PROMOTORS  of  the  new  Labour  Part) 
/  w have  probably  noticed  that  a  "third  party” 
N  a>  exemplified  by  the  (Quebec  Nationalists 

'  A  MAea  atet'mtrm  orAf  fimrlc  frnnt  nnA  rtf  fVio  Yva'/- 


Hanson  Bro>. 

FO>DIMAI»8'  I'"TR  l-'t 
161  St.  Janies  M..  Montreal 


IIIC  Iixioul  lAiivc,  Winn;  tiiVDC  vi  a^miiaviA  ...  j 

,  ,  ,  ...  V.  .  -  .the  return  coupon  good  for  se\en  )ears 

parently  do  not.  In  anything  which  affects  1  _ _ 

the  conduct  of  a  war,  promptitude  is  of  the  ~  7  u  ««ii  i  n« 


:7  can  Always  get  funds  from  one  of  the  iwol^^g^  necessity:  and  the  American  regulators. 
:r  Vr«»t  parties  as  the  price  of  knifing  the  other,  years  less  to  learn  that  lesson  than 

'"  the  Canadians,  seem  to  have  learnt  it  a  great 

NO-PAR-Y’ALUE  STOCK  deal  better.  We  have  at  limes  had  to 

The  idea  of  the  no-par-value  share  appears  ,  criticise  the  American  Inter-State  Commerce 
to  have  dawned  upon  England,  judging  from  Commission  for  apparently  paying  too  much  1 


Somebody  should  tell  the  Labour  Depart-  V  p  l',•vD^  vice  oresident  and  p-piiprni  1-1'®  I  '"'rrti.mi,  i. 

ment  that  there  is  a  general  strike  of  stock  manager  of  W.  J.’  Gage  &  Co.  of  Toroino.  has  '  .^®  rendered  much  ^  aluable  1  B»ni.  Hntirtinj; 

purchasers  all  over  Canada,  and  ask  for  a  been  appointed  a  member  of  the  War  Pur- •  industrial  and  other  -  ...  . 

Board  of  Conciliation.  chasinj^Com mission  at  Ottawa,  in  succession  !  gmv  ®f,'T®'’7  *®'''''®®*  |®  ’’’e  Inipenal  ,  ; „ga,., j,,,.. 

_  to  Sir  V,dward  Kemp  who  is  going  overseas.  |  |blc  "  ®ri  ^  told  him  tha.  .he 

_  ,  , _ ,  ,  .Mr.  Gundy  is  an  Ontario  boy  who  began  his  n  run.  ohlivmtions  tliai  I 

The  tHARGE  of  Mr.  Lemieux.  that  the  business  career  with  the  firm  of  which  he  is,  .  ‘ -  they  lie.'anio  due. 

Compulsory  Service  Act  is  a  violation  of  today  the  general  manager.  He  is  also  vice- ,  ^  speech  at  t  he  opening  ineeting  period  I  wotibl  h.-i 

Canadian  autonomy,  is  difficult  to  follow,  president  of  the  Toronto  Board  of  Trade;  |  ci-a* ’7  ' Loan  campaigners.  Lord  and:  oil  work'd 


hoard  fifteen  years'  experience  in  rail  wav  ell  know  n  Canadian  scienti.st.  and  member 
financing.  ‘  I  'he  faculty  of  the  University  of  Toronto. 

.,  - - —  ;  has  been  appointed  to  represent  Canada  on 

'  W  P  r.i-vnv  vice  nreKidPiii  and  <TP„or»i  li'®  Itidustrial  and  Scientific  Research 


G.  B.  PERRY  &  CO, 

(•0$ eriinY<*ni  anrt  ♦1*7^1  HonU 

I  oral  In*  cnI njrnf  - 


Hamilton  .  Canada 


noiel  ; ra iisaciioi,.  a- 

told  him  that  ihe-'’  .:<'!• 
obligations  tlial  I  w-nr  d 
tliey  l>ei',mic  due.  a’  •!  ih 


cd  I  he  purpo.-c 
V  n'lld  (ip  pIT. 

•.l•|■•^  •  ach  nv'ni 
:  al  t!|i-  .  '  d  of 


by  lewryera  to  be  impossible  in  most  if  not  al!  ’  ness. 

ef  the  Provinces.  In  the  United  States  it  - 

bee,  of  course,  been  practiced  for  several  Liberaus  who  are  supporting  the  Uiiioii 
jreeM,  Dominion  legislation  has  of  late  Government  were  "read  out  of  the  party” 


_ _  Montreal  front  a  six  weeks’  business  tour  for  it.  I  conceived  the  idea  of  calfinir  on  an  1'“  "  '  i.I  I  '  ■  n.  '  i 

-  '  through  the  Canadian  west,  and  makes  the  acquaintance,  the  cashier  of  a  private  hank  •'''bl"  "•  ■■'  “i  ‘“'i: 

,  .  u  •  The  statement  of  ,1.  and  P  i  oais  ihread  statement  that  prosperity  is  in  evidence  on  'o  ask  if  he  would  loan  me  $100  at  the  nirrent  I’’*"-' 

Liberaus  who  are  supporting  the  M"on  .manufacturers,  of  London,  Kng..  M,  X  every  side  with  the  farmers  paying  off  mort-  rate  of  interest,  against  mv  notes  in  ■ - - - 

ivernmenl  were  "read  out  of  the  party  ended  June  30  last  shows  a  net .  automobiles,  and  building  up  amounts  covering  a  period  of  six  or  eivht  The  Financial  Times  !s  printed  ano  pub- 

_  _ -1  1 _ : _ _ <  u:-  .  !  Iar«rP  bank  accounts.  ShinV,„il/l,'-._  mnnfke  .jnH  _ _ 1  _ .  ..  . 


I  MON  on  Ns  IN  IIKIIISJI  (MlU'intV. 

The  I  I-:  .  . . .  ‘ 

l.imitcd.  Ii'i  n  . . -'  'I  '-i 

Hriiisli  (’olt'tnhia,  "ii-ii.  -:  tiv  ■11,11 

ine  and  aini)ia‘'''i!'  r  I  h‘' 

ciffii  •■  111'  l!'<'  .Sill  ',-:  i!i>  .  i 

Vaiicoin  f  r.  1  hrn  '*  -  1  id.-I'-vii’n.  •■ 

same  .•“idi'i is  ;!i  .'n  iitik  “r  ii''  ••••i: 

p.uiy. 


A  greAtly  increased  tendency  to  by  a  meeting  ol  Laurierites  in  Toronto  this  profit  of  $16,805,000  ajtainst  $16,935  000  *  ®*''Pbuiiding  activities  months,  and  he  agreed.  The  notes  were 

iaiketc  the  American  model,  and  in  the  week.  The  idea  that  a  party  is  a  secret  I  for  the  previous  year.  Appropriation  for  ,1^100 \e  claims  currency 

. . 4  . .  war  contingency  fund  w,as  sn7n,ir.,»ipiv !  *“P®nsiy^  w;a8  handed  to  me,  _  which  I  immediately 


vMktter  ef  W 
epfferttioBe 


ef  legal  treatment  of  the  stock  of  imeiety  for  the  purpose  of  getting  offices  for  war  co^ngency  fund  w  ,as  approximately  |  the  present  era  of'  pJos^X  Mr  '  placed  to  r^y  cr^ 

lioae  the  model  ia  a  good  one.  The  j  i  V  members  ia  largely  held  by  •  Amtain  clasg !  ;  Shepherd  says  there  is  a  noticeable  increase  ment^  The  cashier  did  not  understand  the' 
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BOND  MARKET 


VICTORY  LOAN 

THE  ROYAL  TRUST  COMPANY 


PJ  HI  II RI  RAL  ROADS. 

il'.ta'  West  l.iic  Assiiiani-o  Co..  Win- 
.((.'(tiily  piiritiascd  .^iri.ooit  bonds  of 
Manitoba  niial  iiiuniciiiBlity  of  Grassy 


iLimrU'it 


$1,500,000 

$1,500,000 


Capital  Paid-Up 
Reserve  -  -  - 


I  \N  \it  \  si  I.  ur  \M»  I  111  \  inoRi 

lOAN. 

Til*'  Ciinaiia  StiRai  Roiinuig  Coinpau.N. 
initi  il  ofu;.~  :bf'  follow  .ng  opporiunity  to 
,  r  I  ini'b’vcfs  io  buy  Vbtoij  I.oan  Ronds: 

!.'i  F;.\  iia;.  iny  SI .  on  Drct'mbtM  Isl. 

17.  and  -  s!-. I n;;*',  on  .iannaty  Isi.  . 

lotai  oi  ■■•n'', lOT'i'i, 

;  pd  ’1  he  ionii«an>  al.so  offer.-  to  bn>  and 
'.!  '(>  enn'loyces.  bond.s  on  liie  fol-| 

w  !•' .ni-.  .-larnnc  i  tecoinlier  Isi.  11*17: 

1  .■nin;,..  ,■  I'.'IT.  sin.i"':  .lannar.v  1st. 

'1.'.  .sP'.M-,  I--,. hi  liar.'  l.sl,  11*18. 

;:,in  t-  ;.  i'  lv  .\))ri)  1st.  1918  'flu  «  anadian  racifie  Railwa 

"*'■  Isi.  1918.  s.’n.*n.  and  on  mak-ibas  agieed  lo  take  of 

e  the  nn-y  pa'ir.eni.  bond  wMli  .tinpons  .nPsenption  "ill  1 

1:  .1-  .  V  ■  ’  b(','.ini.'  b is  iiroiieit \ 

;:;d.  R.  pa. 'll,,  vfsi  ,  nl .' -four  'o8|,.. . . . ,  ,f  ibe  I'eoplo  of  ' 

i.r  ■  .■■i.,i;"ia  li!(inilu'r  Isi.  1917.  and  Sll.  Hi  serib,  .-.'•■Mi.iiihi.iiim  to  the  bond  i 
."n  |i,<  ■  cipiina  Ibeoinber  I.-*.  1918.  j  p 

.ikipn  a  'I'.H  oi  :.i..  on  Derombor  Isi.  ..<i,se.oj,| 
i  (■  1  ■ipdori  "ill  be  I'niiTii'd  to  re-  '' 

I.,u,,l  .,n,l  .V’:.'.  :n'r'e?l  opiliin.^  tneetin;;  of  ibe  Vnlor,'  l-oaii  lain- 

I'l  •  i.oi'ii  lor  bn-b  be  iw.'s  'vill  paipn.  "hu  b  "as  held  in  the  W  mdsni 

,  I  pa'abb'  in  five  .'eats.  Hote  l  ..n  Meinday  .''enhtt:. 

l.oid  Sba  tigliiii'.ss,'  iiiadi  a  -in  imp  ap¬ 
peal  lo  111  ranadl.lll  peo)i|i-  to  sulisel  itn; 
III  ilii  bond  ,  and  m  tin-  iiiiirse  of  bis  ai 

i- I'l  aniisii’l  (iies...  i|,,,  iiieciiiip  briike  into  eulliui-ia-’ a 
o..  ATon>t»rr« 

,  nf  apprr<-iai!i»ii  nf  ]us  11,.' 

K'tJ  N*K#'d 


\nnmincos  S.i.OOO.DOO  Subscription 
to  Victory  Loan  b>  Canadian  Paci¬ 
fic  and  Sa>s  This  Will  Be  Doubled 
if  People  Sul, scribe  to  s;)(MI,00().0(HI 
of  Bonds,  or  .lust  Double  .VmounI 
of  Pre.stent  Issues. 


Information  Gladly  Furnished 


nniniiu  eniein  inad*'  l.ovl 

i  pii'Miien'  of  the  road.  do 


Tiip  Cr-tun  Tni.if  C'.inipan.v  offer?  efficirnt  .ind  rnurtooii- 
spnnco  in  I'uiinection  with  an.v  matters  cnnnn?  within  the 
.-rope  n'  n  lepyiniate  Trust  Company  ''usinc.sp. 

<iur  officer?  w  ill  srladly  confer  with  tho.?r  mlerepted  rr^.arih 
injr  the  nreparation  of  a  will,  the  creation  of  a  lvn,sl.  iho 
o’anaffemont  of  property  or  othbr  investment.?,  or  any  otho:- 
I'usine??  w!\o|o  ilie  servire.?  of  n  ’i'rii.st  Company  would  he 
benrficiah 


I  M  ISI  LD  BONDS 


MONEY  hoarded  is  Money  Wasted. 

MON  EY  w  iscly  invested  is  Money  Saved 
and  an  evidence  of  Thrift, 


ning  of  111,'  "HI  .  ibe  r  i'  IJ  had  m\i  d 
ill  loan;.  ;inil  gniaiantcrs  of  opr  f.irm  nr 
aiiolb'r  I'l  till'  Mill'd  tialmii  in.'.ilv 

,  ii.nnii  I'li'i  .iii'l  iliai  ai  ibis  .jiiniiiiri  ili.’i,' 

"a-  .-1  " 'lliim'ii'.-.s  I..  add  t'l  itii'-  i  i  '  .imI.  H 

spile  of  III  !,.ei  iliat  his.  i  oinpaii'  "a..  >  n.n 
tnem  iTic  lo  •Te,.|  a  |,p  1 1,  |  p,  i, 

nonni.-'l  the  *.;f'iiei  oiis  r.iibsi  i 'pi  h*o  iee.it'|.i| 
al'o'e  «  ifli  Ihr  I  idei  (o  llir  efliei  lli.i!  lb'- 

ennipani  iimili;  .l.'iililr  ii.,  '  iiPr.  i  ipi  imi  ii 

Ibe  I  .ni.i.tifui  p.  opl.'  <|ii|  ili.  'r  p.ii  I  ’ 

|■eo))l^'•-  I’l'sitinii  Ketteriil. 

111  .  I'lr.lflnp  pei-i  h  le.  ip  p.ii  ..  f..I 

InTvf'.  ^ 

‘  iLTtili  ;tllt  o  icpr  fo  inplitui**  c* 

pSrt^iyiHN  ihr*  hir.-mr'*  ■  of  Mlppivint; 

TlliiMiluvilS.  CTHm);  ailll  profit!,. >  of  till  Mtll  Pi 
tl)c  Mil'  ,)  ;iiinU  ■.  aiP)  >'illi  all  fillit  i  iitori-  v 
Tnavkci  '  (  tosril  to  h*  r.  tlirro  ts  onh  ot(. 

prof  pss  ]»>  aaIih'Ii  i|»i«  ran  h*'  ac  tonphsliiw} 

Thf»  nt'isl  itself  prftxnlr  tin*  t.-o'ii 

sSito  Ph  ans,  and.  foi-t unalf'l> .  tlic  l  onptrv  i 
amply  aM.  to  d<i  so.  Ilt'rrlftforr  ifu-  Aim 
istf'i  of  I'lnancc  has  placofj  in  t'anada  thr-r 
domc^lif  htanc  acRi'c^atinp.  I  ilonK,  ;thoi]i 
SllfiP.PhO  OMO  h)  f'v  oT*  inslat'fT  thr  amminf 
of  t-llh  ]'  .Ip'  proposff)  na  :  O' ,  I  Mih.'i.  riKr.I  i 

I  !if>  p<  ojilf  nf  jhf  (mHma  III 

a  nim  li  Urtt.-i  position  *«*  1 1  i p;ti ip 

thc*,r  (oa!);.  Ih.fij  ihrt  Tf  r  ? .  ip  a|ji  np.'k 

linm 

I  oanlnc  Onrsrhf'K, 


The  CrQAV’^n  Trust  Co. 

14j  si.  .|A'fF>  ‘'TRLKI  ,  .  .  .  .  MONTIP  A! 


THE  NORMANDY  TIRE  & 
RUBBER  CO.,  LIMITED 


in  I  .  r.  It.  Ruililiiic.  TORONTO 

I  Prevent.  , Ilf?  ADPertnulfi  I 


NTRv  or  I  tvtni^v  rn-rvTR  r«.ToiiA-o  rAWnitA  *wwr9f »'«rfre 
ri  N<  n  HI  -PHoor  pnti  m.tit  ttee 


r,\(  MANf.l  .s. 

■Ml  Mt  ll’AI..  S( 
DISTKK  T.  K  i  R  \  i, 
I  KLKPHONL.  I:T(  .. 
RONDS  ALWAAS  OV 
H.4ND  FOR  l.NVKSJ- 
iMENT. 

H  B  ,T»  K  >B  r  »  K  T  II  I  I  »  K 

4\0  o,  B  tlt-T  IM  OIIHIIM. 


C  APITAI.  STOCK  $1,000,000 

il'Ol  1  AUiK  iD.no  rt  R  SHARE) 


.ii,".'  1 
O' 


I'ltii?  lielpiiu;  (ii  "la  the  "fir 
and.  nf  tirp  -anie  limr.  '•I'nir- 
liie  II  !ip>-l  allraeti'f  line-i- 
mrnt. 


i  I'..  i!i;',i 

I  \t-'  I'I27 

I  Pll  pit) 
1  .Clt'C'  I'MM 
1  .i«ti 

I  .ftjrio  PhV.: 
1  .U-'  l‘UM 
]  Sl'pt  r*4'? 
1  .I*)!.  I'»;M 

1  l•M■. 


I'ommon  ,«ioelr  fuHy  paid  njid  non  ajeeewabln.  Nn  twEds. 
I'l  r<  d  Mock.  A  luiiKed  En30'ini  of  this  stoc'lr  t»  nffersd 
lip.',  doll, 'II  ppv  f  bars.  .• 


Eastern  Securities  Co,  Limited 

liurjfjijept  Rankers. 

.)•.  Ml  s  M  M  Ml  RIMl. 

MuPBciPL-  l•itf'el•>^. 


I  Hr  time  tn  tmevt  ip  n«n.  THIp  eppeprnajfctr  I’n* 

prefll*  frren  a  am, ill  Invesfn’AP'  b.ip  ne,\ec  t'seiJ  "ItlEHBd. 

l  iotut  yoi.ir  fi.i'iiri’  by  huj  blit  Ihl,''  atoi'U. 


H.  O'HARA  &  CO 


If  o  ;  A  I,  fi  ^  ^  iv  n  r  I. 


\  l<  MMt\  IO\S  n  RI  II  II  \. 

I  >•1  "'i  "I  Mi.ptrfal,  ebairmaii 
l"■,  ..e  .'ll  l'’.!.ii.  1'  I  "mmii  Iro  for  till* 
i  •  !'  ;  ..lien  .1  I.irei  sbari  ef  the 
:i..  ”  ,e  ),  opl  in  lonpee- 

.■'I  .'ir.  iHai  1/ mg  Ibe  eoinitiy  Mr. 

-i'll  .•"i.piii  In  wi'ik  as  pianaKcr 
■  i  '-  li  .iml  (  .1.  "eiks  t'rforo  the 
I;  :  :  iipi  iiid  Till  plan.?  forin- 
:ll•"n;'•  ile  ii.n.i  if  lu.?  eoininit- 
,  ■"  le  lonl,  IIP  111?  iT?id(’nrp 

'■  :'o  I."  I'.,  leiin  of  Ih"  ratin'OlEP 

"I  If.  i.'aninc  mailer  put  opt  "p? 
<;'i,  "II  lime-  and  more  before  it 
'  . 'm.  "I  It.  I. IIP  aiii liorii ies.  in 

'  ■  n•||■:-;.  (illi.  r  details  of  hi.s  eopi- 

"  I..  Mi  Sieplieie  op  ha.-  displayei) 

I.  •  • I,.  "  anl  epr  rc'  , 


BUY  IT  NOW  ! 

INVEST  IT 


s|.  TOHA.  N.R.  >1  O  II  tv.  N.s. 


"e  ar.  mirrl,  ti.aptpg  m(iii<\  In  i.i|rs<-Ui- 
,  Jl  tr.  bandi  il  over  to  the  I.iof  rimnpl  tiinl  •’ 
is  pai'l  mil  acam  to  Up  pi  opp  of  iip  . mm 
fry  for  ilie  lahonr.  piMids  or  sen  P  .  s  ,  o>er 
ed  by  Uovermpept  war  •  oiitiael..--  i  xeepnpg 
sueli  .sntall  apioimlr  as  H  nia.'  be  peee-:.ai.' 
to  .semi  abroad  for  raw  inairnal.  ;  o  Ui.n  a 
*  xei.'-  large  ftortiop  of  tin  fund  1  omi  r  b.'.-f 
ibrougb  iMir  ehaiipeks  or  .apotber  to  I’n 
original  sipine,  and  afirr  a  sbori  lap.a  of 
tiPie  the  liapkir.i  and  tiie  peoide  "'ll  liaie 
lllis  Piopey  lo  loan  lo  Ife  i.'rn  1  1  mm  pi 
again  .  liopiil  in  easiop  an-i 

j  Mnrkel  tpprrrliillon. 

j  'leariLimr.  the  ime.sior  ba.-  -ab  I'  I'  ll 
I  a'vay  Ins  Go', eminent  bond  m  bond’  niii" 

'  senling  the  anionnl  of  bi,-  :mbsei  ipi  on.  ,1 
seruiily  of  the  liighe  1  possible  eia  nn 
riuostionablr  anil  pnijni'Siioneil.  i  ai  r.' mg  i 
rale  of  interest  "hieli  aiipUes  to  Gom  ;  r, 
intnf  loans  only  in  such  exiepimnal  loreii- 
Hons  ar.  Ibe  present,  and  "Im  li.  afler  pe.i  ■, 
has  efiine  and  norinnl  l  ondiliore-  have  l,.',  p 
II -filled,  sboiild  1  aiise  ib.'  sieurit.'  n.-i  If  lo 
aii'ai'ee  111  Up'  market  to  a  .sole  ia in la I  m 
I'eare  "II  iH  fail'  valin 

'  1,'iaii  I  rein  I  lie  I'eople. 


Don't  Rent  Your  Money 


CUAl.MEIU  ! AI-  AND  B.4NK  REFERENC  ES. 
I.ilcrahin'  .noii!  on  request 


-i.g'i  .Mian 
l  ait  h  "  an  I 
;oriioii.  He 


SPECIALISTS 

Liilissled  Sf*cMrities 

i  f»rri*?»p«*!idcn»  p  ''‘Dllrhi-  I 

.">6  Kioji  Street  TV.  .  lOfUtN  lO 


THE  NORMANDY  TIRE  &. 
RUBBER  CO.,  LIMITED 


still  4i:i  I  .r.R.  RMI  DI'UJ.  lORONTO, 


!  aelory.  St.  t  Hlhnrinev,  OntHrin, 


OBEY 

THAT  IMPULSE! 


It  IS  ile.sirabli'  bexoiid  ;i:i  Ibmg-  ibai  ,1  'i  ■  on  m  .  1  ion  iv  Ph  *b'  in"  <"'11111.: 

'ei'v  latg'  peiii'Miagi  of  iln-  X  iel.n','  l.oin  n.  .  loil'.-  ■  "l  in.  I'ni'ii  n.  '  ai 
;-llould  be  s'lb.'iritieil  In  1  po  peopb  of  i|io|a  si  rn  ■■  of  l.iliiri'-  "i  I  ..li  1 11.  . .  I'a  ii'e 
lopiilr.v  gene  I  al  ly .  people  of  small  iii'.ain-.  a  pioinni'in  I  .n.i"  lie  ..'1'  .'li 

Pei'Hii.se  ii  "ill  bo  I 'idem '■  of  Ip.'  .-pirn  iif|.laimai'  I  li  lolio  ■  e...  ha''  I"  1  11  a 
palriolism  iliai  prexails  Unoiiglioin  ipe  eil  "  Ma  1  Pi  ma  t  n  ,1 1  I’ln’.'ple  . 

'  ount.ry.  am*  Il  "  ill  be  a  goon  ilniu;  bn  tpim  im.-  b,'.  rioi'  .'i  1..  ii  ''..ii'n 

fmaneiall.'.  1  01  pm  iii  10ns  and  "lalili,'  m-  mnim  \spiels."  on.  |i  i  1  m  In  I'joh: 

<ii' idnals.  taiinlii'-  "iiP  liiiami.il  allans.  I*  <  laiN.  '  I  in  1  .1  im  in  on-:  i.  .  1  1 

will  poi  lie  .Mow  III  r<  a  p  tpe  bill,  ill  of  Uii.s  V.’illiam  .'I'Giiakei.  m;.  n.i .  <  1  .  loan  1 

opportnijii.' .  fill!  Ilie;  slimild  noi  Pa"  'i,.,  mini.  1 :  rea  1  -  W  e-n  i.ji.-  '  inam' 

laigt*  .a  share  of  the  loan  •  .-elieiiop  oi  ffisK  •  ii".  b  einri  1 

Kver  wage-eai  pei .  man  or  '"iin.m.  In  li.  II  t'bm'p.  pprlpnl  1 1  ft  1 1  . 

i.biemgh  'be  land  slnmld  In'  .  i..  mn  a;p  il  I'l  .Vi  -'  1,1.  .\-.' ;i ra  le  .■  '  o.  ami  on"  I" 

snbseribe  I’anieipalie.ii  in  Ui''  liiiom  Nn.'-t.i  1  lam  .  .■.'I'.ai,'.  Almiai'-d  l.i' 
I.oan  i«  a  .-fplemlid  Ibiiig  from  i"i\  b;i.-i  am.'  * 'o  .  "i.if''  I  n- :;i  ain  •  :-'a  b's  ma  1 

iie.'S  -landpomt  bman-e  ■’  p;'e,i';'  -  ipe  ipri.  !■  1  1  :;'  n'  I*  .h  Sioii,  Piamli 

rpbsenber  "illi  a  'eeiirn,'  o(  '.mpe  .'.i  mn  li  a."i  1  .-''m  i.T  A.-.-ni  aiiee  Co  ;  il  I 

inlearin  ib.a*  will  I'rohab''.  '■oimeaii'l  .1  di''.'  1.  an.  ii  "  ;.i,:i  -''  1.  Imi.eilal  l,il 

snb-fan'ia!  prommm  "iilim  a  siioii  imn  .  ,1.1:  ..  Co  .'mn  on.,  oilni.  '  I’ dn  ' 

.after  ’he  ( essa’ion  ’if  Uie  '"  ar.  and  iliac  :n  iij.'  i.  01. .  ,.  .  1  n  n.  '1  I*  Ci.iiii.  ai 

U.e  iiie.ipi  III'*',  gives  nil  aiiiniai  mleiesi  e-  i.i  n  * .  I.  \  :  :  .-e..  •  'o:  ’Cai 

liirii  <'((iial  to  iiat  "■ineli  fan  b.  sfeiiiwj  op  1  In-.ia'i'-  "  I'-eieie'  ti- 

ai,.’  other  g|li  fd.ced  sfetnjir,  pal  I  iei.  la  r!.'  I'.  ..a  eimiie  mnnai'i  ami  m 

ul.ip  itie  nn  on.'  la.v  is  taken  mio  anfoinii  i;i<'.n  w.m  i,.;'.  v.Miniiei  c<, 

In  I  om  liiFion.  I.ord  Sbaugliiies.-.''  |ioipl"d 

oip  Uiat  till'  einn'o  proi  ei  ils  of  ip.  loa-i  v  ||  \  I  I  0  MtKIRS  t|v  u  U.’  UORI\ 

I-,  iismI  for  \A '  )»'i  iiloio-,  nri-f  wo’j’o 

ixp.iided  m  •  anada  ^■0''l!m  m  <  '  ed  n,  ,l. '.  oi t ) 

_  _ _  .  .  lire  i;!)i:iin.'  "I  lo  pl.’iii'  t.i  v  ■  uorl. 

e.  ;i  1  1  III  ni.nnil."  ii I  '■  Ip  p.. ,1  11  g.  1  1  a 
.Kl‘  FEK  \\  .V II  ^  .\L(  ES.  Ui,  ipn  II  I  ion  ol  111'  V.  a  1 

Tin  I’ll'", 1 1  d  I  'Pin  pa  n  ■  1  pi  '  1  .  n 


INVIiST  l.V 

Victory  Loan  Bonds 

I  It  her  Inxrstmc  ni 
i  ail  Wall. 


The  Concrete-Paved 
High 


M  \  VT~r.\CTT*P  En  witulrl  f  hifi  k 

ereclirgfi  w-'M-eir-i  factory  Iniiliiit.'K 


BEAUSOLEIL  LIMITED 


No  mattc-r  how  much  cheaper  it  tniKht  be 
in  nr?t  rrjst.  a  fe.w  year?’  upkeep  rhar^;es 
—  fUsur.iDi  e.  repairs,  pntri'ti);.  iieafinjr 
would  itfaLe  It  actualJv  nK*re  erfieii-. 
Lbjv  a  tuodcni  '  r»orrr’e  builduig. 


iniiT 


•VlontreaJ 


Jiid  ,'''1 .  imilc-  St  1  ecd 


\\>  '‘t.)  ve  pit'i.c  lif  f.  • 

bo'ik?  hf  ipiti!  t'l  a’l  Pit' I' 
ent  liiiil'iiiins  ami  p'-’ni.'tier 
Tories  .;t  1  Vareho'.  ■ 
tafti?  illi’siTH  tion.?  and  m 
txi'i'S  f'l  1!’, itnst M.’ t  Si, 


If  nnsn 


■  !  y  cm  I  lie"  rijii 
ruitjcim  i-jf  in'ifleTTi 
.  I'b'?  '  '.''iTi'.'rete 

'  r.*  *'<,  of  stsif .« 

■ :  ■  V.  ;i (lifierf  lit 


Consider  the  Cost 


Eji3''rir  the  carrte  comparisim  liolrjx  true 
"■’tdi  refrard  t'V  roatls.  Tbe  olii-tri'dipi-ied 
•mpaved  road — wath  it,?  mud.  du?i.  arid 
rrcqueiit  cJosing  "^for  n-pairs  aetimllv 
( '■’sTr-  more  tier  wear  of  service  tlisii  .a 
mcdein  hi?liw-ay  paArd  with  conen  tc.  Al-'i 
Lbc  conoTte  pa'.9pme3it  sixr?  fir-f  x  las?  -tr 
vii-e  .-6.7  daw?  a  ’.ear.  while  the  eirdinarx* 
rwad  apTcrria'che*.  tiii-  idea!  onlx  for  short 
pet '."'is  after  laih  spa-iii  of  lepairinj;. 


A  ijc*  not  {rt-neraUf  un'ler^tood 
hv  » ho  ^  dr^  wioK  np  n  will  is  that 
hijhiv  '  pfyialfrefi 
p-^Irni  services  rendered  br  • 
Trii«»^  i  orporiition  cost  oo  Borr 
ihjn  th**  iinrtrtaio  service  of  an 
intitridutf!  trust ''e 


province's  «nn 

kind-  of  r'lad?. 


*8iinii'  Inlere-ting  I  igiire- 
eititiiiii  in  N.'itiiips' 
liter  "iir 


"  lijn  vo'i  roo«idFr  ’l»f  nar 
fhtafe  will  receive  tbe  heneht  of 
c^plrlruce  i^ainrd  tn  the  tfiiflafe 
Men*  of  »n«nv  estates.  Tour  heini 
wll  he  a-xAured  tbe  utmost  pro- 

!**•  t,o«. 


Canada  Cement  Co 

Timitr.H 

34  Herald  Building.  MON'TRf.'.AI. 


iCauisnn,  lUrlrh  ^  € 

I  CHARTERED  ACCOUNTANTS 

<  onipanlr,  lin'r- ilic'o'ot  nii't  nl.*ti«  .iri'H^rv'l 
lor  r,i iiii'triii  lion  or  rioirgaiil- 
/.»ll«ii  ol  >.aiiii'. 

.1  F.  I,AWS(7N  SI  \nngp  Slrrol 

H.  .I.  WI  li  H  1i»Hn\  ri» 


Nri"  IS  thi  ii/iH  •' 
r.onds.  rh.*'  f'omis  i 
al'va.'s  li(.  Iwi'ir-'li'  <l 
flrd  iljfy  iiM.iaU.'  i  -i 
,1  fir  r  "  fir  is  m  r ' 
.'•impl'T;  illiis'riii'  *lii 


.  Il'l,'  C;,n;,i,;,' 

f  a  naiinii  :ii 

I  .'I pi  "I  during 


"  h-»  fTmk,  voilf  "vtt.  wh? 
It  inoir,  rfhciTi  ■n't  reoaomevt 
oogr<n-ni  nt  Tour  e:-ta1,.  br 
i.iii  '.i'r,;  th',  (  ompaar  ■» 
i-rijinf  *-vl  I  mitee' 


Tin  imd<  rim  iit  mm  '1 
"'1.'  full,'  : 


\;i  t»o!ro|i|c  W;,! 

ITdlMKI.-.,  fi 

lirnish  fdipsol;- 
f-renrh  r/- 
I  nit'd  ijtaier 
*'ivi!  War  189 l-f'.d 
I  States  tjriv,  t'i'r 
franeo- Priiijs.  War 


H  «  tna.li'  n't  cnarfi  Sm  •u- 

■  tn  lirauftn,-  af  you. 

’l  ilt — and  will  sinietltHOu. 
-I'rlv  nfpo^il  V*u/lj  fret, 
•rh'.n  ur  ore  named  atottcu 
tn*  I 


tn  ff.cer  of  (V  iomptieu 
•nil  8»  plea-eed  to  rat  you 
lull  tutor >nii(i5*  and  admit 
ca 


r.f  .-•I  1.  a ;  "Il  •  a  n  I'mb'  (a'miral'li  '  omli 
lion  mi'ir  'iiii':if|  pay  lo*'  tin'  "  I."!''  nio 
1"  I ' '  .  nnl'nlni'-  ''inipm'in  liom  "Unii  of 
C"i  (■l■"p  ■.  providnr-  p'  l  s'  in  pi  ii  '  -  oi'  .-I'lrk 
ami  a  III  !■  <  <  p  up.  (I.'iinr  b'  silling  I  'nans'- 
"I  "111  a-n  inul  innnf'i'm-  o'ln-i  nn.'"  i;- 
'itfir  I'lf'i"  riy  "  nb  ''oi  kmg  I'lpnpmi  in  ai 
"Il  pll  i'i;i'  Tim'  I'.  geinnni'  bai' 
gi'.n  ".ill  ,i<ni  pi  War  Itoml.i.  any  gooil 
i;,"i'oai!.  In-mam  I  .  Ilai'!'  >  .  Milling  si<»<  '; 
a-.  pa''i  pfi.'i'innc  W  Ml  gi'  ■  f'lll  infnrtmi 
tjon  op  ic'imsl  III  pro  ipi'l  I  i' n  Pll  rii'.'l-i'l'. 

Dominion  Farm  Exchange 

S|.i.s|7  S'»pt<'fs<'l  Rlei  k.  U  Mniiil'*!,;, 


rrc  prli  r  . . 3,"  8 

fiorr  Wai 

It 99  Il't'P 

lirf*.  Crins'ils  d'','’.  Ill  >C  ■  ' 

b'li-SP-.Tapan  War 
I'n't  199.'. 

Il'IS.-'ian  r  .  ,  ,8  .87 

*  anada  I'r  Bonil.i  a  ft"  .'  ain  bt  f',.: ' 

•'ar  Sf'bl  a’  inn  Dnripg  tin  "a^  sdi  i 
nbllged  tn  issue  ei' '  bonds  ;'i  In",  '.'i 

after  ijie  v,  at'  they  should  rise  far  ahoie  b  i 
I'VCi-y  buyer  who  keeps  his  bonds  has  I  'ni.' 
;  reason  lo  expoet  tliai  h-o  will  ulUnialel; 
I  make  a  very  handsome  profit. 


Sterling  Trusts 

Corporation 


HfRAERT  WA00IN9T0H  Mana4t««9  Oie««k*r ' 

80  KING  ST.  EAST  ;  TORONTO 

Ta  I  npHona  Hair,  271 7  # 

HECilNA  BRANCH-  C Jt.tItaDtNAIIIt Hu.a». 


Subscription  ralea — ys.  a  year  In  T-anaRi:  (■ 
3rvat  Britain,  IZa.  a  rear;  In  Doltad 
(3.60  a  year.  Cut  out  the  auDiserJBttaB  Corm 
printed  Id  thU  laaua. 
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COMPETITION  THE 


irann 


SUBSCRIBERS  TO 
THE  VICTORY  LOAN 


Sincr  f!;«  gun  launching:  Canada  t 

^'ictsrv  !  can  ''"as  fir.d  subjcrintioc,  hi"  <•  ' 
li?»n  coming-  in  vapidl;,',  A  claii'fiad  l:s*i  cfi 
j  5ubf>cript>n.*  rccei-fd  up  tc  fhj.-.uu.-  <•  .cn- i 
mg.  foii-.''s, —  I 


_ _  1  ctiMr  iTons, 

j  Canadian  Pa'iI;' 

Fc-clera]  Tr^d?  roinmissioner  Davies  ''ani'  c-'i'  Miumg 

i ®  Mill ... 

3  Kepui't  to  Committee  at  imr-niai  oii  . 

....  .  ,  H’lds'in  -  Bav  Co  . 

^^’arhington  on  Conditions  in  the  ':aff»rn  .>  . 

r  riit‘’d  '^tatr.'  hich  A.ffrct  Cana-j  i'-  c  cr  i-  ^  * - 

dian  Induitr:- — High  Prices  Caused  i'af'  V'vfmdry'*^  7  oi-ging5 

L'v  loo  31udl  Competition.  iVn'lda'bteinhhipTine?^^’ 

_  Can  Cartridge  Co.  .  .  .  . 

B'jrJlngtrm  fteel  Fdv.  .  .. 
nf  the  iudu*tnal  icorld  at  Montreal  i.  ir  &■  p.  Co.  . 

,  ,  ,  Ket-.tr^ne  Tranf.portatton  .  .. 

.-'D'  "n-ic  IS  tnoiT  01  Ic..-:.  i.  outred  on  |  .\r.,n' .r^Hi  (  -..it.,!!.. . 

■rima?  .c  the  rterj  trade,  and  'lie ' •• 


Th*  of  the  iudu*tnal  tcorld  at  Montreal  i.  ir  &■  p.  Co.  . 

1  .  j  Kej-.tr^ne  Trant.portatlon  .  . 

‘I'f  rrc.''!!'  '-nir  is  tnorr  oi  Ic..-:.  i.  eutred  on  |  .\r.,n' .r^Hi  (  -..it.,!!.. . 

tlir  c.irrimas  .c  the  rterj  trade,  and  i hr- '  •• 

fcHo-*  ng  c.iro:,ii.;oii  of  conditiout.  in  tjnis  .'^heddm  r or-.s  ardmg 
regard  b;-  .loteph  L  Da’  ict,  L  S.  Federal  I;; 

r,'‘adr  1  ■■'iin ml..a!nnrr.  before  a  iCualoria!  t.'nintal  <!:■  I.ynrh . 

,  r,  ,  ,  ,  .  r-i'dl.ainJ  Paper  Co . 

cctcaiietloi;  lu  ^ashiug'on  i  high);-  inter-  t;  .c  ;■.  ir  Th.'inp.?on . 

ebliDg  .His  Tiial.  -is-  rd  I'le  fitii'iiim;  intpi-  l-'in  Cecfl  corn  . 

’rorc  intercstiug'  btoau.-c  or  ipf  [act  that  a  i 'tt  -tme  i  Co 
comiclfres  of  c’a.r.adian  luaii’ifac’urprt.,  rr  ■  I.asiriyce. 

nrftectin.g  thofo  "-ho  need  iron  and  etcnl.  riutnai  c-fe  or  Can 
non-  iitticg  tfitii  a  irTr  to  obtaining  an  a.-  Londrm  i.ife  ..  . 

gregauon  of  Cansdiap  ..■on  and  --te?!  rr-td'-.  '.'anada  cue  . 

30  that  representittion.  can  b*  ’nadn  ''' •  -i- 


1 
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I  AOO 
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^  .yA  AAA  j 
J.Y 

t  .-,AA  r.AA 
^AA  AAA  I 
3A  AAA  I 
1.00?,00'>  ! 
:oo.or‘'>  ‘ 

^OA,AAA  • 
1 

I  AA/fAO 
1  AA  fH»A 
lAA.tlAA 
,^a’ AAA 
•J,,  OAA 

'.'s.poA  i 
50,000 
aP.OOP 
•;5,AAA  ' 
1  0  ppp 

,7  AAA  ilAA  I 
lOfJ  fiOO  j 


f.'f^  r.f 
Lf-ntj*-*!!  i.ifr 
''anada  Mi*’ 
•threat  t  h  f' 


INStRANCE. 

f  Can  .  . 


"'a&hmgton  to  have  the  United  sdtaict  cm-  i.rm  d  T.iverpocl  d/r.iobe 
bargo  minimized  cuaranire  (_v,  ,.f 

"A  fact  that  ti-f-  fmd  in  the  -tcol  indu.str.' 
tJiat  ic  different  from  an^-  other  indii3tr\-  le 

that  it  ip  probablv  one.  of  .tte  moet  highl.v  cnaVumoi^  .  !  . 

centralized  of  a)>  ind  irtrier  in  ih"  <  oimtr".  ‘'Cn,  ••.r,,ier 

The  total  rapaeily  of  the^  eoiintr[  in  pig  'ton  ,  t*"”  .Mphonee  Karine 

16  approilmateh-  -jo. non  non  tons  sim ' 
per  cent  of  all  that  psK  Jinn  If.  produced  b;.  ii-,,r  i(r.i.|i..ri  i-roit’ 
tn-ftlve  corcpaniee  in  the  United  State's  fhi  sir  .t'jg'u.'tn.v  N'anion 
number  of  l  om panic?,  imeking  ^teel  ingot? ' 

—  ■which  ha-. e  a  rota)  i  apacity  of  l.I.nnn.noM 

tone  in  the  rniire  roU!itr>— is  aNnit  ts\o  a  n -i"  eir.u. .  •  iv.i-e.nf., 
hundred  s'rs .  nt- -tt o  |irv  crpi  of  3I1  t^iv-  C'f.o  •  .ipi  1  K  Cr  smar 
Fteel  'Dgotb  produci  d  ri  r  mannla'  ture.'l  t.  .V, 

iijtrtrf.n  (-.■.mpar.ie?  in  ih?  Uni'rd  t-'atci  t '  1  u  eC l,ir  kc 
’,'0  ■  of  the  trtti  ?h't[  '?  V'!'*''du''ed  ni  be  Cr..  i  ji  r  i.jn 

Ucitcd  j-tatcj,  fJ  pr  !-  pro'I'i'-r d  bs  fnr  ^  V-'i- u.  ' 

I  •impit-iiers.  Of  tne  jdat-  p'odn.-er]  ,,,  ii,,  ....j,,  1, 

T'ri.Urd  t'tatf?  '-.n  pr  1;  produ.  ^-d  b-.-  icsm  •  P-jmpgui-trn 
*. o'ppa ti ir s  :  of  .u.ecj  Par  Drridp*  tJoii  'U  p 


."  nnn  neo 
1  '.ne, 

„  finn  non 
■;  nn'i’fior. 

J  AAi»  AAA 
^AA  flAA 
Afj  •‘♦'tA 


*'•  *'  !»J«r 

.Mph-^nr*  Karin- . 

'iO  Of)f\ 

Mh'iLstan . 

2  00  ooo 

Mellnri  ... 

.  2  AOO 

,  .  liO  non  1 

'jg'u.'tu.'.  N'anion  .  .  .  .  . 

. .  1  oh.oha 

I  nq  rtnn 

{Dfinno 

»  '  .  . 

.Ah.Ohn 

'  oir.|j.  .  •  Teiropto 

l.a'ih  tiGrt 

•  np>  f  !«.  N  f  A  ni:ir  .  . 

l-^\  -ni 


r..  c'T  l 

M-*f  indurtji  i. 
alv'r  ''Jc-ti-''*'  in 
c^^rnpanic:.  T* 

mjt-bt  ‘•.p 
GOVr-i-r-V!'-  AT  t  t'* 
a  rr  I’l  AtiA  (  ,-,,i  I  \] 


!  ^  rjjnt  r *•) ri'i rdii  1C f  cn  tiial 

}.  ^iic  til!  (I,  V riM- rf^mark- 

in  Cif  f]rf.rici~  fif  A  \f\y 

T'l  •'.<''‘1'!^  of  CiMU'sr  r 

•  1 »  ‘IS’!  n  r* jri  1  tfi  rf'ii  f  ^■r^  I 

tr.jjjM  tl  m  rr  1' I »1  A  (  tun  »  ' 

I  nrn'f  in  »1k  l 


'*  (-.f 

T'l  '  hcMi^-h!!'’ 


"1i,>  rrite.  Ad'ajipn, 

The  '  SUf-ef  for  til?  -,rrs  1  epi  J  !  1. 3  blc 
lar-.e  in  pi-',  e;.-  -.s  e  |it|i.  \  (  f.,  |.r-  i  r -i  31 

lea-l  In  tbr  tll  -t  p!;..  f.  Iljrrr  Ij3'r  l.e.  u 

'C'  s  i.iarif.]  iij.  rra^r  p  M3.::r.-. 

V.3'f  I i-ir- roe r d  ]t  I'-',  bi.-p  i.atrd  and  I 
tlii'iT  t  js.  sii=t...i-jrd  t-.  thr  tn'U'mept  '*1 
onr  e  Pfir?  tbef  rl  1"  pe.  rent  s.-jt-e  3d- 

’■jn-'e  f'--  the  Uniter)  r.i.-jte  .  'Ctee!  '  orpe'ra- 
t'l.-n  tpr.-sp  an  tn'i'.-’.ie  ui  iir.i-<  of  '•tr-rl  of 

r’ •■•Jt  tl  .H  3  Ir.,1  0.  .'tP  .ndi onees  base 

b"  pn  Iiirli  ..  I"  Cl  11  |i|  I  (  nnt  Ibc.f 

1.3?!  I  O  ;.|  Hire  -ra';.  ■- o  it  Ibp-iP  b3'.< 

'.rrn  lr..J|'  In.-rrr.r;  (■!  O'  ptl  .‘Ut  '>3  tbs 
I.nUrr]  t.jtps,  .-Ir.pl  '  O!  IVj!3.ti'in  tljp  (n. 
,  i-r.^cp  ifi  roft  Ilf  circ]  fc  1)131  |•r>^pe'r 3 1 ion 

sirrUd  !'*r  nf-ciit  ti,  tori  1.'  tjiat  ini  rp..cr 


I.llUrr]  -t.jtps,  .-ir.r 

I  rr.^c  p  11*1  roef  Ilf 

iirrUd  hr  nf.ciil  'i. 

j)ir  ..end  pri 

iif  '.i  |t,  f.-.r  Hr  pi'r. 

_fa<.;i.  tb  '  ipti'  Ir;. 

mj,!!-)  til.  llprl  nil. 
1a.tM-.i-  )f.  I  i  ni  1  ♦  •  fl 

pI  <  Af  • 

( •'I  CM  '*1(1 

5iir*.n«  M  t  HI  .4  I*-I 

first  of-  th*' 

rc  a'lablf  .-upp! 
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a  •’ '^.pT  •' n  d  *  *  1 1  r  fj**- 
I  M!«  ••  M  ppC  Cjf  j  I  c*. 
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35  45'^ 

(  <  •‘-'If  '.'ntl  'Ur  t.T*unt!».s 
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MoJ'iU'ff.  •'■'tunf.;*  ...  , 
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Kept  f  '.tint  ^ .  ... 

150  qqq 

F.lgrip  t  •'.Jjnt  .  .  .  . 

':7  75^1 

■'I  '1  •  1  '•■C-t  *  ■ '  'jnl  0 

,';q  qqq 

1  nil  (pti'i  *  '•.ipit'’ 

Vf»  75^ 

UMltjnpr, n-i  1  t.iint  ■ 

14  76'^ 

l  1  -J  i »  in  »  '  t?n  1 

t  jqq 

p  r  iMT*  r  •»  J}  <  »  «M|  n  t  • 

;5q  oftA 

t'l..  foi  d  *  ■  ’inty  . 

2$,n  rtoq  , 

1  riTK'-  AMI  -xn-Mf  ip.ALITir.F 

. 

V  • ,  1 1 1 ,1 . .  1 1  n  t 

r,q  qqq 

,('43  It  ('(nt 

-q  (^00 

I'rr-th  C.„, 

1 07  SOq 

1  F.i*t  iipaMi 

*  /^rt  h  r  t' I'l  ••‘A 
h') ' 
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SO**  ir  riTA.  ETC. 

P'  Hr*  pf  n  •  w**n  J  u nrt 
I  » • -t/r?  «*r  I  M-A.-f rf* 

^a!|»!*  tan  ■  r; 

^  \ M oi in L..( ra t lAii  i»A|if»r^|e 


rp-.inr|  ba?  bi-rn  ifimendmis  Unr  inr-taip.-p,  . . 

a  vaet  ainoniU  of  bipp'ng  hae  bt  en  ile  .-  «  \ri,i,iiii...trat.ir,i,  t.r„pralp  .CnAee 

tro'-id,  a?  1  (  I.IIO-'  .  mill  tlirin  ts  a  great  ''■•'•■f'l  "f  Tiar)..  in.nno 

deinand  for  MmI.  I  ..ii,  for  ilm  .-iHh  p  ami,'-""''''  '  ni'"=U'  ..  yj.oon 

for  tnir  •i'>n  ii  <  ,t  I  ^  i.ir  i  vnmnii  StfT  n..%hMHKI» 

for  ..leel  f  '  r-l.u-  I  mid.  i  'ainl  will  he  iii  i,  ,  -,ivinnii 

thr  nc*^.  h*  .iiMu.Mr]  ,.f  fyo!-*  I  ApOC-Afl  |o  f  nO'l  .  Pr;.-.  n  «  fr.«l  l  n  .  ‘  '  lAA  iy*A 

iniA  1‘L*»  ir'»f.Qe.  otjt  nf  fh^  oinp^a.i  ..•*  *  ana^a  00'' 

,  jr  1  r  1  .  "|  1  •  ~  M*  H  *  ♦  lAAAA/Y 

available  >upr]’  f*”  in*hi  ^rirfi  and  rniinrp-r*  inhr.  mla  &  <>.,  inn  aaa 

'.iai  uses  a  ^*  i'.  iru'h  Ipu:*  '  Ihi'Ph  7h.3n  h.c.  ‘M'**  t  (  forgrt 

P’Cr  bern  lal-'n  oi"  Th.,1  l.dip  e-.  ,  •rr..„sp.jrt  -  ... .  .inhno 

Ihr  ainr-ijn-f  (h.*f  .mM  (■<  .j.  llLlhh  (<•!  d'Mll*'  •  •’  Mrlot  fr  ^  '•j.aaa 

lb  and' pn  a-.  .o.n. Ml  .  .  "  i:n: 

Mill'll  <  "nipelitioii.  U'.'n  IJ.  (.illnior  Z9  pep 

"Th«  commereial  and  indusiriai  ’’orldo  ' 

bhve  nc-' e.r  h3'1  sil'  b  rji-iii.jii.d  .  for  lhi;ii-  lint-  MAPLE  LEAF  LIBERIA  BOMS 

durUPD  a?  eioT  riinr  hj\  mi  vn-  )  pp  ;.i|i  [i  _ _ _ _ _  i 

a  demand  foi  ie.  i  a  .Mthin  the  la-U  ' ear,  |  fleclare  \n  FUra  THAdend  nt 

aii-'J  the  demand  i.-  mu  h  that  p  takes  abso*  i  a  it.  ^  t  .  ,, 

lutel.-  no  cogni-ance  of  prit  r  That  i?  to'  n'f'tHhulod  in  Me 

:A''.  -Cf  s  man  ha?  a  coniiaet  v. hich  be  it'  I'trj  Loan  Bondf, 

Obliged  to  meet  3nd  if  he  ha?  a  laige  forre  1  a  hubetantial  Uhristnias  bni  is  m  stn.-? 
of  mt-n  -2  .-)br'  nifii.  vre  will  pa.v-  a.iid  an  or- |  fo,-  tlip  r harcholder.s  of  the  Maple  Leaf  MiVl- ^ 
ganmation  ivbb  h  it  ha?  lalscii  hiiM  >par'.  lojmn  t'oni|iain  a:  ibe  rc?.iilf  of  (hr  action* 
build  Ilf.  hr  ha-  to  haie  stool  tn  order  tojpf  dirortore  of  that  ioni|iaiii  in  doclai- 
Keep  bif..  plant  goin:  and  to  kr/’p  his  or-  an  r\ira  rliiideiul  of  to  tp -be  dio- 


'  e.i  r;  l^r.nir*) 

Pru  n  n  '  fr-ol  Co. 

ytfto)  Coinp;4»i  ,if  <  ani'la 

AV  M  *  r 

.•^ha  ^h>rr**'‘-  Nla  & 

T  I  F-ocKAt 
‘.f.  lnl  .  'P  s  i.o  . 

( )f»Ytihit.»n  Tr.jAbiiurt  •  f».. 

.1  M  MrlAt  :r 
H  FiH.nc 
*  I  M  f* I n»  ^  p 

lien  IJ.  (.illnior 


MAPLE  LEAF  LIBERIA  BOMS 


ganiialien  fron;  bring  disrupted  arn)  “eat 
tered.  So  he  asks  for  sierl  and  lit  says. 
the  price  jc;  3  sFcondaiy  con.sideration  with 
him  M'bat  he  nan'?  is  steel  The  lesiill 
IS  that  the  ftriee  of  (Ik  i  otiiinodit v  hrari-. 
no  relation  nhat.soever  to  itie  l■u^l  of  u: 
production  and  jirn  es  ha\e  anne  lui  mi 


ig  riisruiitcri  aroi  “eat  | ,  ,biitrd  in  i  irlor.s-  Loan  bouds.  Thio  ac  ' 
foi  steel  and  he  Faysidcn  ivii)  iiKrl;  lie  followed  by  other  cor-, 
Ian  coii.“iiler3non  «  i'h  ,  p,.,i-3i|oin.  the  evecutne  of  which  are  behig 
s  IS  steel  he  .esitli|„,„c.)  io  iiiiln-  n.,i  only  their  anrphis  as 
(1m  lotimniditi  lirars  ),i,t  iiiiir  prospcctix e  net  profits  in  thie 
rer  to  the  ,u?i  of  I'  m, miner  , 

es  haee  anne  up  on|  „r  (h.=  company  given  (o' 


steel,  not  so  mi,,  h  heceusr  the  nirMbieenl , ,,e  stock  Lxchaner  w-ae  ac  followe; 

hare  exacted  a  high  price  f..r  ihmr  piodin.  ,  .  „  „f  the 'urgent  national  nccccsilv  ~ _ 

perhaps,  3.s  the  fact  tli.-ti  the  bnvi-i?  arij,,f  nionictU.  Maple  Leaf  Milling  Com- 

cornpetiug  vith  rail!  otln,  fo,  H.-  -.otie  r'l4ADTPP<S  -• 

production,  '  )i(,||,.i  sha'i  .Milliivs  Uo..  have  decided  t'l  ••  V>  rl  /Ar\ll-.r\0  •• 

\miiiinf  T'r"iliiiTi1.  inicsf  .tritm.itnu  of  their  surplus  in  the  \  ic-  , 

"The  amount  of  steri  nrodiicrd  for  shafy? Utor.c  Loan  bonds,  the  balance  being  retained  ^HUtT^■K^ 

T  think  is  about  ."."of.iMVi  tons  and  tlieUo  di.stnbuie  .it  once  to  their  sharrboldcrs  Ciiiiciie  s»(oc  ru  iior  C'oir(>aiv  of  *■  aiiada  Limited, 
amount  for  plain.  . .  ten?,  so  the  pro- Mn  »be  form  of  a  dividend  payable  in  Vic  , 

ductioD  of  ttcfl  for  pkiic.?  /cr.'*!  '^Ijaord  m  uiry  oiiij  minds,  ino  halancr  beln.c  iTtaiocd  La\a)  TnOurtUcUA.  i.imitpr.  Atenitra^  «a»aoa. 
about  y  "Ofi.fihf  ton-.  The  princpal  lenuire.  m  the  irrasuncF  of  the  companies.  I  HgdenTiurs  Coal  .5  rosciK  (.oiniviii;  Montreal, 

ments  of  the  tTmrnvn.uu  i  .inu-  frotn  that  "M.ip'e  I  raf  Milling  t  o.,  f.td,.  has  accoid-  “t'f.tt'’®. 

character  of  production,  “e  that  th?  laiiotin.sly  derlavcil  a  div  idend  of  ten  pt-r  cent,  on  Ql  Em'.r  tnARi'l-Hs 


OFFICIAL  PROSPECTUS 

Thte  Pmocrifa  of  thio  Loan  irill  be  need  for  War  pnrposes  onl?*,  and  shrill  be  apent  '••shelly  in  Cienmia 


The  Mmsm  or  Fivakcs  effsra  for  Public  SabacrictioB 

Canada’s  \^ictory  Loan 

tstrae  of 

$150,000,000.  5y2%  Gold  BondS 

BeariEi  inttrest  trew  December  Irt.  lYlT,  i.td  offered  in  three  maxuritiBe,  the  cheice  ef  -which  r*  nntjnsat  -with  lis 

subaenhrex  a*  feOewi: 

•S  year  Beads  dae  Deceiaber’lst, 

10  vear  Beads  due  Dooaaiber  1st,  1027 
30  -'■ear  Beads  due  December  1st,  1'93T 

This  Leas  is  authensed  tir.der  Act  ef  the  Parliament  e#  Canada,  and  both  windca!  and  iaserett  *»  e  ehergs  nneta -Th* 
C-cRsclidate'd  Re-/*aue  Fuad. 

Th-  -mount  cf  this  issue  la  Jilde.OOC.OOO,  sxelusive  of  the  amount  fif  an?A  paid  for  by  the  surreeder  eTboa^ jremom 

iseu-s  The  Minister  cf  Finance,  hetpe’.er,  resem'es  the  right  to  allot  the  -whole  or  any  part  ef  tie  amcasS  suliscrihed  :a  excess 

cf  ,?150|000.00f'  •  _T;;  , 

PrtaetaaS  ae<d  latepeat  peyelilelA  Gold 

Deuojfittatiogai  $99,  flW,  »S0$  aasd  $1,008 

•nbscnpnone  must  be  ta  sums  of  $30  or  -maltfples  thereof.  - 

P.-i-coa'  oavab'e  ■v’»hout  charge  ar  the  Office  of  the  Minister  of  Finance  and  Recer-er  Geaeeai  at  ■Itea.'***,  ot- s*  Ae 
OSiee  of  the".A.stisu.-t  Receiver  Genera!  at  Halifax.  St.  John.  Charlottetotm.  MoatreaL  Toronto,  Regina,  (UAg^viM 

'  latere.,  na«’ahle,  without  charge,  half-yearh’,  June  Ist  and  December  1st,  at  acr  branch  in  Canada  of  any  Chartiered  Eaafe.* 

Besrei*  or  Re^miered  Rrmds 

Bonds  may  b«  registered  ae  to  phneipsi  or  asm  oriccfpal  and  ’nterest. 

Seno  certificates  "OB--eg©tiable.  or  oavaHe  to  bearer,  in  accordatvie  -wsth'the  choice  of  the  aopScaat  far  wgfcSeBBifof  - 
h-are-  bonds'  wnll  be  'ssued  after  alUr-ment  exchaagr  for  provisiona.1  rer.eipt,  thmr  serrr  -e-.titkatee  brve  bem.  paid  ^ 

-n  lull  and  payme-t  endorsed  thereon  bv  the  bavk  r-cetvmg  the  mom-y.  thev  mav  be  -xchanged  for  bonds.,  whea  propaaod- 
coupons  ittiched.  payable  to  beuirer,  or  registered  as  to  Drincioal.  or  tor  fully  regi-:*-red  benni  w.hft2  prepared,  -pithcct  coepozae; 
in  acfordaace  with  the  apphcation 

Delivery  of  intenm  certificates  and  of  defimto-ft  bonds  eHl?  ho  m#de  through  the  Chartemsd 

bo"d*  witi’  coupons  wi!!  be  issued  in  denoTunaticnr  of  foC,  $100.,  $3A0 ,  and  11,000.  and  naay,*  be  tegJsteredTa* 

*0  pn.ncipal'oni' .  Fullv  registered  bondi,  the  'nteneet  os  whjch  is  pand  direer  to  the  ow-r.er  bv  .C-o- -e.-n-ment  cheaun,  -dS  be  lasued,  .  '  ’  I 
i.n  dencmi.nat’ons  of  SI, 000,  $5,000  or  any  authonsed  multiple  of  .$£  000  i 

Subt-c*  to  the  paymeef  of  3o  cents  for  each  ne-w  hone?  issued,  holders  of  fnflv  rsg^*r*d  bond*  -wstheert  ooupcas.: "tzII  hane 
*he  r'ghr  to  com-ert  into  bonds  of  the  denomination  of  .$1,000  with  ro«jpc-ns,  a.cd  ho'iotrr.  of  bends  with  coupons  -wiirhaMe  the  sight 
,  into  f.ji)./  registered  bonds  ef  authorised  denominations  without  ecupens.  at  au-.  tim*.  on -a c pi: ration  to  the  Mir.wtarL  ' 

^ 

Surrender  or  Bonds  * 

Holders  of  Domiaitm  of  Canada  Debentn.-e  Stock,  due  October  l«t,  IRld.  and  of  bonds  cd  -he  «-hree  prseetfiBg  Doirin!«|,-*^ 

1‘  anada  vCar  Loan  Issues,  have  the  pnvtlege  ef  surrendering  their  bonds  in  part  cayment  for  “•ibscnpticns  t»  bonds  of  this  issue,’  - 
under  the  foUowtag  ccnditions ) —  ■ 

Debenture  Stock,  due  October  1st,  191?,  tt  Par  and  .Accrued  Intereet. 

U'ar  frOan  Bosde.  due  December  1st.  19G5,  at  9T~4  and  Accrusd  Tntereoe,. 

(Th*  above  will  be  accepted  in  part  payment  for  bonds  of  any  of  the  three  mat-urknes  cf  -Ks  Tssus.'i 
lAar  Loan  Bonds,  due  October  l»t-,  at  9TVi  and  Accrued  Ititerert, 

War  T.oaa  Bonds,  due  March  Isr.,  1987,  at  9b  ajtd  Accrued  Ir.tereat 
tTaese  -rill  be 'accepted  in  part  payment  for  bonds  of  the  1937  'jiaiurit'/  OXLY'  of  this  Issue  I 

Bonds  of  the  various  maturities  of  this  issue  -well,  tn  *he  e'-emt  o*  f-itur-  ir-rjes  of  hk"  matur-*'  .  or  longer  -nad-  bv  the 
•ho-'ornxent,  o-h-r  than  issues  mad*  abroad,  be  accepted  at  tar  and  accrued  intursit.  as  the  equi-alint  ef  cafh  for  the  psirocse 
of  subscription  *o  tuch  issuse  ■— iv.  •.cyt'.,:  ,-r  ,  -  'ri-ift--  . 

iBsiie  Price  Par 

Free  from  'aies — including  any  Lacome  tai — imposed  io  ptirsuaot!  of  legislation  enacted  b*-  the  Parllosisn* 

of  Ca.mad.g. 

Payment  to  be  ucad-  a«  fnllc-mcC 
'Ov.  on  December  Is',  1917  30’Xi  on  March  1st,  I^IR 

lOG,  I'n  lanuii-'  2nd,  I'^l*  2rHX.  .o-i  .ip*:!  U».  izii, 

on  T  e'b.iua.v,  Ut.  1911  ?iG  cn  f.fa'  '  P’: 

A  full  half  vear  ?  interes-  -so!!  b--  raid  or  ’.j"  iti''*  (Oil 


The  Bonds  therefore  gf»e  a  net  tnteree-t  -vield  tn  the  investor  of  obovr 

5.61%  on  the  20  Tear  Bond® 

5.68%  on  the  lO  Tear  Bonds 
5.81%  on  the  5  Tear  Bonds 


.All  payments  are  to  be  made  to  a  Chartered  Bank  fr*  the  vr-edv  of  r'-*  .fl.-i  si-.r 
ment  -when  due  -wdl!  render  pre  -ioui  ra-  ments  liable  to  forleiture  an'*  inn  rikivov-r*  h->  r; 

bv  a  deposit  of  10%  of  the  amount  n,.n?cribcd.  must  be  forv.ar,-)f.,J  i? .  j’n  n-f  v-d  '.v 

Canada  of  an.v  Chartered  Ba.ik  will  forward  su'nsrnp'ions  and  ’--ur  r  ■  'si  'n.il  r'-.fip’' 

In  case  of  partial  iliotnicni'i  lh«  jurnlus  dcpi->=tt  wdl 'i-ie  .ipi.LriJ  toward  p>-  le,- 
ir.'talment. 

SubFcrintion?  ma-*  be  pai.i  in.  Ljil  on  !anuar<-  2nd.  191  -  .-.n  .-..n-ii.-noe*  , 

tatr  of  pHOj  p-cr  aununi  I  ndcr  this  Dromiior!  r.a-“-mei’ti  of  the  balan;  *  .-f  ^cb.^crinti.n:  i 

If  paid  on  Januar-.’  2r.d,  191.v  a*  *-h-  ra**  -'f  -9  looqt 

if  rvaid  on  Februar*^-  Ist,  191 1  ^it  •■h.'  rs'*  •'*  "P  .loOva  pf 
1*  paid  on  .^ia^cn  Ist,  ,|.^ri-e''fi0  7;2rv  -- 

If  paid  on  .April  1“*,  1911,  at  'hr  r-iie  .-'C  :2.9r,9.?''i  pr 

Forms  of  spohcation  .■ua  -  b«  obtained  from  a.ns  branch  in  Canada  of  ar.-  Cli.ir* 


r ailur*  *0  pa"--  an-'instal- 
b ... bi tn p' lor.F  az  cc m pa r.:rd 
Tfd  Pan'*  An  branch  i-v 


-,f  gQ  looqt  re-  iyi-. 
,-i  TP  ,to-a?'P  [-;  ■  1 1  np 
vt  AO  r22~  f  ■  i  '  ‘‘‘I'* 

,.,f  -I  V/ir.O,??)  Pf 


Forms  of  appUcation  .ma  -  ot  sbtainoo  irom  a.n-v  orancii  in  Canada  of  ar-  Cli.ir* 
Commrtiee.  ar  member  thereof  < 

The  books  of  the  Loan  will  be  kepi  at  the  Departm-n*  of  Finance,  Otta'^  i. 
.Application  wil!  be  made  in  du*  course  for  th*  hvi-j  rh,,  ':s  :f  -  o  rFr.  vi. 

.Subscription  I  Iwt*  will  «:io..e  on  m-  r.«fpre  riorrm] 

!jsra.E-rsfs>-~r  or  Fina.vce, 

O-rraita,  November  12ih.  12K 


Lend  to  roar  Goantrv 


All  Canada  is  ronr  Seenritr 


"  The  man,  be  he  rich  or  poor,  is  little  to  be  envied,  who  at  this  supreme  moment  fails  to  bring  forward 
I  his  savings  for  the  security  of  hi?  rovnit-fr 


CHARTERS 


This  1?  Ilf 
Hie  gam  .'a? 


w  iiii  iiifi'i asc.' 


menlF  of  the  t'iiivrnvi'iei!i 
cbaractor  of  prodiicuoi!.  ? 


Qi  K«i:r  t  n  ARI  KH? 


of  six  to  foi'ly  doe?  iiiji  adi'Quatfd.'-  show  its.  i  onuiioii  shares,  payable  in  the  form  of  tjont'^t.sso.ooo 
the  degre'-'  to  which  tin-  Clovcrnmeiit  iiiva-  '  ictor>  T.oaii  bonds,  said  dividend  to  be  Three UivwjKu 


(  oTOpatm*  rt*  Conutruelions  Ouvneree  I 


Sion  of  the  markei  will  affcit  the  market  as  pavable  on  liecember  20.  1917,  to  share 
to  private  rrin^iinmi  s.  In  mher  words,  ilml  Imlrlers.  of  rccoid  on  December  1.  1017.' 


Three  UivivsKur  Works  Lmmed.  Three  Kne.-s.  SI n  nuo.  j  South  a  noiatOe 

:.;t.om-hain  -Woo?', and;-  Corpoiaoon,  Quefiee.  S-.T.,('00.  roaO.-  in  ItlC  tiOUin.  a  noiaiUf 


amount  taken  ou’.  oim'  ton?,  w  ill  af-'  Tins  melon  bring.*  the  returnp  of  ihe 

feet  theniavkfi  vci'  -ulittantiall.v  as  to  the  Leaf  shareholders  for  (Jae  year  to  22'2  tier 
requirement  of  oi-riinai'  indiistr.v.  hecaiisc]  cent 

It  Is  (lie  samr  (  !as  "i  sten)  thei  largi-l.'  i  Tbr  first  dividend  of  three  per  cent  on 
use"  !  Manic  k.caf  was  paid  ou  Apnl  IS.  1916.  TIic 

’'i-areltv  of  Steel.  i  rin  idend  was  increased  h’om  eight  to  ten 

''■■j*T3r-  irdiir  me- *-  *-anr.e*t  in-odiirr  rriongh  ‘  cni.  tor  the  quarter  ended  IMarcli  21. 
steel  to  f-unp!'  'h?  enrne  liemand  the.  '''17  In  addition  to  thr  2%  per  cent,  pat- 
blast  fiii-nacei  and  the  i-tee!  rtillitic  mi!ls|ah|p  for  the  eiirront  quarter,  an  extra  divi- 
are  being  put  un  az-  rapidU  as  thev  can  be.,  dend  of  pfc  *ent.  was  declared,  making 
but  it  takif  time  m  set  ihem  going  and  to  |  a  full  four  per  cent. 


get  their  plant?  orcani.tid  I  ihink  It  should  , 
be  stated  in  faiinr.':  that  Hu  >  are  bavlnp  'id 
(rouble  with  tin  labeq!  al- f  Tiny  i-l.iim  j 'b 
that  their  labour  i?  b.--  eifieient  than  it  th 
w  as.  that  a  gresi  nianv  '>(  Hieir  men  lire  bo.  ' 
ing  taken  awav 

"To  summarUe.  tjpe  ia'*»  ir  liia*  the  )iri<  e 
situation  that  we  aie  no-v  confronting  is 


ilrlers  of  rccoid  on  December  1.  1917.'  RRITliiiH  fOl.l  AIBIA  i-HABTFK? 

Till.?  melon  bring.*  ihe  return*  of  Ihc  Aeroplane  t'prui-  Lumbi-r  C'oiwpau.v.  l  imiu.l.  \  aneouicr. 

-af  shareholders  for  the  year  to  22'2  ncr  Raneh  company.  Limited.  | 'vanbrool,.  .7Ca.tiOP. 

nt  bnlish  Columbia  I'leclra  Metals,  Litii'ted  Vain-ou'er. 

Tbr  first  dividend  of  three  per  cent  on  Mi'u.ufpcarKin  t  orepaw  i,,m,icd.  \  ancoioor.  .tido.ooo 
anlr  k.caf  was  paid  ou  Apnl  IS.  1916.  TIic  Natiojial  Fisb  rompan;  .  l.lmucd,  'a'T.''ner,  SIO.00'1. 
V  Idend  was  increased  from  eight  K.  ten 

f  >  enl  Cor  the  quarter  ended  March  21.  straits  Ki»h  l  ompam  .  Limited.  Nanaim,.,  vip.mio 
17  In  addition  to  thr  2%  per  c-ent.  pa>-  AtBEBTA  rH4RTf.R* 

le  for  the  eiirrent  quarter,  an  extra  divi- 

nd  of  il^  per  tent,  was  declared,  making  Fir*t  National  Film  Service,  Limited  I  aija-  .  .tie.eO'' 
full  four  per  ernf.  ,  American  *  Northern  Can.  Hd  Compaii.  Limited.  Ed¬ 
it  is  understood  that  officers  of  the  Ma  oi'rcompau.' .  t.imited,  Ldmonto-i.  .t'dp.noe 

c  Leaf  Millin.g  Company  and  memlvers  of  Biimt  Mountain  Lumber  C’ompan;  .  Limited  Edmonion 
c  Hoard  will  be  individual  subtwribers  to  *‘o2^'hene  Compan--.  Limited.  Ldmoni.  r,  vjn  noo 
'■  A'ii  tort  I.oan.  < 'rocks  Keely  Furniture  Compan,  .  Lmiiied.  C  algay 

_  $;o.ooo. 

.  .  Mid-tfest  Oil  Comran.  .  Limited,  t  alsa.-i .  li.ooe.dno 

bfl.lLl.  FAIIiCRE  LIST.  Ksuatme  t  Genera!  Supply  C'ompar.  Limited.  l.<tF 

,  ,  ,  bridge,  $20,000. 

(Uuns)  -  'rgon  Farming  Company.  T.imiled  1,ethbndi;e.  fjO. 000. 


montb  la?(  'car  of  1 1  pc  This  i?  ilv 
br.-'-i  oxliiiiit  ..in-e  .luiy.  when  Hir  gailt  -.'as 
I  III. 2  p.i  .  and  ■•onipari'..  with  infi'iasc.'  of 
I  12.9  p.i ,  111  boih  8ciiicmbci  and  .\nguM 
I  .\  fciv  roads,  tii'incipally  m  the  W(',.i.  tc- 
I  port  moderate  coniractiop.  hut  the  Calling 
I  off  in  no  iiislajicc  is  at  all  untHjrtant  and 
I  If.  far  uioie  than  offset  l>'  the  m'|-;.  -alls  ' 
faitor;  showing  of  othei  roads  in  liiat  itvl 
other  sedioq.s.  '\hilc  most  of  iijo  leading 
s.'-stemu  in  the  \t  cst  and  S-oiiili-VX'o,-.!  t-fiiort 
.gratifying  gains,  the  most  iiuprc.-sne  on- 
protcmcni  continues  to  be  marir  pi  )b,.  j 
roads  in  the  Soutb,  o  noiaide  e-vamiilr  i>eiug 
Southern,  "iih  a  gam  or  no  thanj 

.fi.oit.is:.  I 

1917  n,  { 

Oct  ..  .  tll.'vrd.'ol  Gam  t.iu.in,;;;-,  14  71 

Sept  1.9.o9:k6l4  tiain  195i>,Tln  i  y  q  I 

.Aug  I2.2:ij07u  t-ain  IFly.U.i  )  y  p ! 


SMALL  FAHiCRE  LIST. 

(Dun’s) 

Since  last  writing  the  weather  has  con 


largely  due  to  increase  of  i  osi  and  those  Hinued  remarkably  fine,  with  just  a  suffi- i 


W'oolf-Herrie  Ageoey.  Limited.  I  ardston,  $|n.ofHl, 
•Albert  e  Newspapere.  Limiteil,  C  algar;  $^60,000. 


increases  are  proceeding  month  by  montb. '  cirnt  .suggestion 


w  inter  in  the  atmos- ! 


The  last  costs  that  wr  bad  wm  m  .lunr-.  nini-f  to  make  people  think  of  their  cold  |  I  ,S.  RAfl.  F.IKMM'.S. 

1917.  The  costs  inci  eased  evn-y  month  from  ’  wcailmi  ncod.“.  and  retail  trade  has  benefit- j 

January.  1917,  it)),  and  ibc-  <o.-i.,  in  \ngiL“1  teil  .ic-conliiigly.  During  October  city  retail  Gross  earnings  of  I  nitcd  Siatcs  railroadsj 
were  undoiibtf-dl,.  hi  .'bcr  Hiari  flu-  i'n=ty  in  trade  wa*  some-what  slow  owing  to  the  making  -weekly  returns,  as.  compiled  by- 
June.  F'or  iimiance.  tiig  11011,101  tho  Umied  niarked  iirc\alcucc  of  wet  disagreeable  xvea-  Dun’s  Review,  continue  to  show  substantial 
States  Stt'cl  t.'oriiocaiion  01  f’9)7  lo-t  .Al  27  tiier.  improvement  oxer  all  previous  correspond- 

more  than  in  hh';;  slia].i  .“  m  May  <01  ■  i-iic  lailiirc  list  is  a  remarkably  light  one,  ing  periods,  the  total  of  all  roads  that  have 


States  Stt'cl  t.'oriiocaiion  01  f’'.>)7  lo-t  .At  27 
more  than  in  I91>;;  sliaiu  s  m  May  <  o  I  ^.'i 


Buy 

Victory  Bonds 


Voui  income  will  be 
'our  -subscnplion  solicited 
1  here  w  ill  [ip  pr,  charce  foi  our 
•scf'  icc*. 

BRYANT,  DUNfr&  CO. 

R  B  0  k  F  K  S 

''1-6S  St  Francois  Xarirr  '?(  j 

Montreal 


more  than  In  I'*''.,  ida'i .  ,  is  lucire  than  m  only  two  district  insolvencies  l>sing  report-iso  far  reported  for  October  amounting  t-o  Direct  Private  Wi-os  tn  nnr 
-loie  ••  il,.,  „  IIV.  li.kllilla,,  A#  C-l  OOA  •i-lCEACTl  _ _  _  .  ®  I  CV!  LU  our 


c'l  for  the  week,  with  liabilities  of  131,000.  |  $41,650,674.  an  increase  oxer  the  same  I 


York  and  Toronto  Office:  - 


Financial  Times 
I  lob  Printing  Depart¬ 
ment  15  noYv  one  of  the 
largest  and  most  modern 
in  Easteni  Canada.  It  is 
groM-ing  all  the  time. 
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INDIAN  SITUATION 
NAYHAVEFURTHER 
BEARING  ON  SILVER 


Mainly  About  Mines 


Lftke  8tiore> — The  new  mill  building  is  nenring  com- 
.  pletion.  Within  a  week  the  etnicture  should  be  compieM.  I 
'  Concrete  foundations  are  all  in  place  In  raadinees  for  tbe  • 
reception  of  machinery,  tbe  installation  of  which  should 
I  begin  immediately.  A  large  part  of  the  80-ton  mill  is  i 

I  already  on  the  ground,  and  by  tbe  end  of  the  current  ' 
year  the  ^uipment  should  be  in  a  more  or  IsM  advanced  I 
stage  of  installation.  i 

I 

i  Leroy -Lake* — Arrangements  are  being  made  to  form  , 

:  a  company  for  the  purpose  of  operating  a  mining  claim  in 

iship  of  N'icol.  Gowganda  district.  The  property  j  , 


NIPISSING0U1PUT 
AGAIN  PASSES  THE 
$300,(l00OREVALUE 


Mining  Quotations 


The  following  is  a  record  of  the  trading  on  the  Standard 
Stock  and  Mining  Exchange  for  the  week  ending  November 
16th.  ,  • 

V.  .  «  ■  .  GOLD 


n;i«k  'Tk-.s  TVfoi-lfsxy  t  the  township  oi  *>icoi.  uowganoa  oisinci.  me  property; 

Wltn  XnRt  Country  Once  in  jl&rKCt  l  ;s  near  I*eroy  Lake  and  has  been  reported  on  favourably 
f  mart. 'A  me  x  i  i  a.1.  I  by  Charles  Spearman.  M.  E.  A  vein  about  sia  inehea  in  I 

Jr  or  White  MetUl.  Another  Ad*  l  width  has  been  opened  up  and  considerable  silver  eo- • 


Dome  Mines 
Gold  Reef  .  . 
Holltnger  Con . 


wi*.  >  'countered.  The  composition  of  the  vein  is  caldte.  and  in 

VanCe  would  Not  Come  Entirely  as  places  the  values  are  exceptionally  high.  The  formation 

„  .  -*...  IS  basalt  and  diabase. 


Surprise  to  Followers  of  Conditions  ,  ^ 

^  1  Tough-t»akes. — Operations  continue  satisfactory,  and 

— •  Sflueeze  in  London  Isarffely  »hc  cost  of  mining  the  ore  is  understood  to  have  ^n 
’  o  v  reduced  to  the  lowest  point  yet  achieved.  It  has  not  been 

Responsible  For  Last  Drop  in  "'y wh.t  tbe^^^^^ 


near  I*eroy  Lake  and  has  been  reported  on  favourably  This  Point  Was  Attained  For  Second  |  inspiration 

Charles  Spearman.  M.  E.  A  vein  about  six  inehea  in  I  .  Keora . 

dth  has  been  opened  up  and  considerable  silver  eo-  Time  ThlS 'Ycar— 'PrOdUCtS  SlUP-  . 

untered.  The  tompositlon  of  the  vein  is  caldte.  and  in  '  ■  '  |  McIntyre.. 

ices  the  values  are  exceptionally  high.  The  formation  n^U  ||y  ]VIo|||||  ValUCd  at  $33o,386—  Mo**** - 

basalt  and  diabase.  .  ^  i  Newray  .  , 


In  Ten  Months  Mine  Has  Produc- 


New  York. 


annual  statement  when  issued  is  expected  to  be  favour¬ 
able.  Working  forces,  although  not  jwt  adequate  to 

needs  of  the  mine  are,  nevertheless,  much  better  !  Pore.  Vipond 

_  than  a  few  months  ago.  It  is  understood  that  upwards  i  Preston  E.D. 

of  130  men  are  now  on  the  pay  roll.  Th.®  or®  Output  Of  the  Nipissiug  has  been 

Commercial  bar  silver  in  New  York  seems  i  Hayden.-  The  deal  of  the  Hayden  hiKies  reported  tocreases  from,  month  fo  Trom^n-K, 

have  found  a  temporarj-  level  around  a  few  days  ago  is  undemtood  to  be  for  the  Preston  property  month  In  spite  of  the  shortage  of  labour'.  WeetDomreC 
M  cents  an  ounce  The  price  has  held  in  '  Poerupine  and  does  not  include  the  Preston  East  ^me.  During  October  the  Niplssing  produrtlou 


tlon  Valued  at  $2,712,70^Gener* 
ally  Active  at  Mine. 


Pore.  Gold.  .  .  . 
Pore.  Imperial . 
Pore.  Tisdale . . 


to  have  found  a  temporarj’  level 
86’/6  cents  an  ounce  The  price  has 


the  Niplssing  produrtlou 


week.  This,  however,  appears  only  natural  Preston  is  privately  owned  amd  has  been  taken  under  dollar  mark,  for  the  second  time  during  the  Beaver.’. . 

after  the  spectacular  action  of  the  past  few  |  °P;„‘-„gV.t^orrai  current- year.  In  his  report  to  the  Presl- 

weeks.  I  w<^ks.  The  claim  comprises  about  forty  acf«a,  and  is  dent  and  directors,  Hugh  Park,  manager,  Crown  Heserve  .. 


*!•,*  i  PBBy  mined  ore  of  an  estimated  value  of  Hudson  Bay 

T'Kirland  properly  at  Kirkland  Lake.  Ateal  i  #..• _ Keneheek  Coi 

,t  down  and  the  ore  has  been  found  to  assay  $306,167,  and  shipped  products  fiom  MpiS*  Kerr  Lake  . 


When  silver  was  rising  at  a  pare  ’^'hioh  i  ,^i£^V"ne«“ew’d'ay7.  i  says  m"^rthern 

carried  the  price  to  heights  heretofore  un-  j  During  the  month  of  October  tbe  com-  Hargraves 

attained  in  upwards  of  a  quarter  of  a  cen-*  i  mined  ore  of  an  estimated  value  of 

_ _ _  A  ^  ^  J  At  A  *1  on  the  Minaker-Kirland  properly  at  Kirkland  Lake.  Ateal  i  _ x-i-..--  Keneheek  Coi 

tury,  market  authorities  feared  that  the  |  pit  is  being  put  down  and  the  ore  has  been  found  to  assay  $306,167,  and  shipped  products  flom  Mpis*  Kerr  Lake 

headlong  advance  could  not  be  maintained.  I  comparatively  high.  The  vein  ax  no  far  determined  is  about  |  sing  and  CUStOm  ores  of  an  estimated  net  Ixirrain  . 

_ _  _ I  tour  feet  in  width,  and  cros.s«B  the  north  west  corner  of  tiqr  qoc  ■■  Iji  Rose 

But  they  were  not  prepaied  for  the  iapidlt>  ^  the  Minaker  from  the  Lake  Shore  to  the  Kirkland  Property.  'B‘Ue  Of  y3<>a,38a.  McKiiilev-Da 

(rf  the  downward  movement  when  it  s>et  in.  ■  The  mineralization  in  the  new  vein  U  heavy  and  a  little  ,  -  of  Xilie.  Nipissing 

-A^ve  one  dollar  an  ounce,  the  price  of  *  General  operations  underground  continu-  Peterson  i.aki 

Silver  was  beyond  Ibe  gold  equivalent  in  Eby. — Surface  work  is  being  done  on  rhe  Adair  daims  *_  „hiio1  naiiiro  and  amniint  Shamrock 

Chinese  exchaiiee  This  fact  nrecinlfated  an  ***'"  township  of  Eby,  but  no  blasting  has  been  done  tne  usua  naAiire  ana  amounu.  8i|v*r  Leaf 

t.ninese  excnange.  inis  ract  piecipuatea  an  .nj  no  asssys  taken,  it  is  proposed,  however,  after  the '  Bxtensions  of  two  branch  veins  were  en-  Senera-Superi 

avaianrnc  of  soiling  for  (.ninoso  account,  vein  once  cleared  o£f  for  a  reasonable  distance,  to  run  f>nnnterOf1  at  71  nhaft  whioh  ri^^volnninont  i«i  Temiskamlnj: 

and  the  quotations  quickiv  were  depressed.  »»  open  mt  across  the  vein  and  ascertain  its  average  ^  ®  Trethewey 

la  I*  mineral  content.  On  other  nearby  claims,  promising )  tO  ROQ  SOniC^hRt  10  pr6\  lOUftly  WettTalilTer 

I  U6  Big  Im'CIIiH*®  Miver  values  have  l>een  found  to  occur  in  a  quartz  vein.  kllOWn  OfC.  VciUS  96  and  102  werP  actively  Slining  t'orp 

Contributory  factoi  s  in  the  decline  were .  J^cting”orboUi^sii\7r"an"gofd.  |  stoped  during  the  month,  and  resuKs  large- 

the  prohibition  of  silver  exports  from  the  I  rru  a  ■  .  •  i  exceeded  expectations. 

the  United  States  and  of  importations  Into  i  Min5s/*"*rn;eriy^'ing  Edw«dHL^*fuH*opemtion^ w?th* ,  locreaslng  KMlcleney.  TH 

India  for  other  than  government  arcxmnt.  ;  good  results.  l>ld  mill  tails  are  being  pumped  from  the  ..  e,s.-  The  inir 

The  dounwnrd  trend  ro-itiniied  without  in- *  ^  »'  '»  koep  the  milt  running  at  HolStmg  at  i3  Shaft  was  dlSCOnUnueti  for.  ■ '"'1 

I  ne  aO>M1HarO  uenn  COilIiniKn  Wlinoui  lll  normal  rftnft.’itv.  in  addition  to  whirh  Mvf^Fsl  fnna  hav»Ltpn  HflV'Q  Hiio  tft  inAtallincr  a  naw  oniintAr.  IDC  Grand 
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KEEP  POSTED 

F.  C.  SUTHERLAND  &  CO., 

Members  of  Standard  Stock  Exchange, 

12  KING  STREET  EAST  .....  TORONTO,  ONT. 

Stock  and  Bond  Brokers,  ronaectlons  with  all  leading  stock  markets.  Our 
bi-weekly  market  letter  will  keep  you  posted  on  securities  of  all  kinds.  Write 
for  it  and  have  It  mailed  to  you  free  of  charge.  Our  Statistical  Department, 
which  Is  complete  and  up-to-date,  is  at  yonr  service.  We  welcome  inquiries. 

We  will  be  glad  to  have  your  orders  for  the  impending  Domestic  War  Loan, 
which  we  will  handle  tree  of  charge. 

KEMERER,  MATTHES  &  CO. 


/  Standard  Stock  Exchange  - 
MfetnbtrS  <  consolidated  Stock  Exchange 
(  niladelphis  Stock  Exchange 


-  Toronto 

-  New  York 

-  Philadelphia 


( Philadelphia  Stock  Exchange  -  •  Philadelphia 
Private  wires  cannecting  all  offleet.  Orders  executed  an  all  Exchangae. 


The  Hig  Ih-eliiic.  silver  values  have  lieen  found 

„  .  ..  .  ,  ^  .  .  ...  sod  further  tests  will  perhai 

Contributory  factoi  s  in  the  decline  were .  pecting  for  both  silver  and  go: 


four  feet  in  width,  and  cros.s«B  the  north  weat  corner  of  -  tiq:;  qge  ■■  Iji  Rose 

the  Minaker  from  the  Lake  Shore  to  the  Kirkland  Property.  e3.>o,d8l».  McKiiiley-Ilarragh 

The  mineralization  in  the  new  vein  U  heavy  and  a  little  ,  -  jlrt|y{ty  of  Xilie  Nipissiug 

visible  gold  occurs.  i  -  /  -  •  tlphir 

General  operations  underground  continu-  Peterson  Lake 

Eby.— Surface  work  is  being  done  on  rhe  Adair  claims  .j  *_  ,,  nainre  and  ainmint  Shamrock 

in  the  township  of  Eby.  but  no  blasting  has  been  done  tne  USUai  naiure  ana  amounu 

and  no  assays  taken,  it  is  proposed,  however,  after  the  *  Lxtensions  Of  tWO  branch  veins  wexe  en-  Seneca-Superior  . . 
vein  is  once  cleared  off  for  a  reasonable  distance,  to  run  countered  at  73  shaft,  which  d-SVelopment  is  Temiskaminu 

an  op«*n  cut  aurotB  the  vein  and  ascertain  it*  average  ^  _ i.  .  ^  •  -i  Trethewey 

mineral  content.  On  other  nearby  claims,  promisinj )  tO  ROQ  RDIllCWnRt  10  prOVlOUftly  WettTalilTer 


314  33 


108  Bay  Street  -  -  -  TORO 

NEW  YORK,  PHILADELPHIA.  HAMILTON  and  LONDON. 


TORONTO 


Shamroyk 
8ilv9r  Leaf 
Seneca^Superiof 


to  add  somewhat  to  previously  wettfauiter 
Veins  96  and  102  were  actively  Mining  Corp 


ly  exceeded  expectations. 

Increasing  Efficiency. 

Hoisting  at  73  shaft  wtw  dlscontinueti  for. 


normal  o8pa.’ity,  in  addition  to  which  several  tons  have  i  ten  days,  due  to  installing  a  HAW  COUnter- 


THE  TRIP  TO  NEW  YORK 

The  improved  through  service  offered  by 
the  Grand  Tnink-Rutland  route,  Monlrea! 


terriiption  until  the  official  New  York  price ;  been  removed  from  the  lake-bed  and  piled  up  near  the  balance  system  in  the  shaft  and  maJetna  ne-  t®  York.  \ia  Rouse's  Point.  Trov  and 

reached  82iAe.  The  last  hisr  dron  in  silv.'r  treatment  during  the  winter  months  when  draw-  m  tn®  snail  ana  mM  ng  ne  _  w-.v 


ISBELL,  PLANT  &  CO. 

Member,  BUndaril  Stork  Eiohsnge 

SPECIALISTS  IN 

MINING 

ntanuard  bank  building 

TOBONTO  MONTBKAL 


was  in  the  summer  of  1916  wlien  the  price  this  fail  or  early  next  spring  it  «  proposed 'to  draw  from  '  and  lareer  rnek  hriaaker  at  the  shaft  rrtish.  thani.  Fast  express  trains  leave  Montreal 
‘’'■?n"'’vf  no.itio.i  ofTseU^a^gt"  wiM 'S-  (Bonavontnre  Station)  daily  at  8.56  am.  and 

In  vi©^  of  th©  si ronjr  tcciinical  position  tons.  t6riRUv  incrcftRO  tiiR  efficient  Rud  ©cononii-  p.ni.,  RniviuR  Rt  New  \ork  8.45  p.m., 

of  the  market,  howev-er.  it  wa.^  unreasonable  p|,j.*i,urgh-Lorraln. -.Satisfactory  progress  is  being  handling  of  ore.  During  the  shm-dowp  route  is  a  water  level 

o  expect  the  quotations  to  leniain  .at  ilje  made  at  the  pittsburg-Lorrain,  in  South  fxnrain.  Also. .  tonnage  to  the  low-grade  mill  was  obtained  I  liaversing  the  islands  and  skirting  the 
low  valuation  of  821/ic.  Consumption  v  a.s  l  development  work  on  the  Wettlaufer,  which  is  under  tnwn«ita>  ciid.a  nf  tho  lok*, 

nrneeoAIncr  at  a  rata  far  in  avooca  af  Tim.  lease,  is  well  under  way.  Croascutting  at  the  300-foot  nsiie  Siin-P  OI  me  lake. 


(ham.  Fast  express  trains  leave  Montreal  a  m  _ 

(Bonaventure  Station)  daily  at  8.65  a.m.  and  RflinAft  And  IwllllinCm 
8.05  p.m..  arriving  at  New  York  8.45  p.m.. 

and  7.26  a.m.  T.he  route  is  a  water  level  PanipHle,  sivlaa  firat  prlaelplea  of  Inveat- 


proceedlng  at  a  rate  far  in  excess  of  Pro-  ^“i^s\"ng  car^Jd  7ir.nd^^e“^^^^^^  High-Grade  ReBnlts.  picturesque  route  between  Montreal  and 

duction  find  flORting^  5iiipply  on  account  of  ore  is  cunaidcred  good.  The  mill  recovery  is  understood  to  I  aNcw  ^  ork  by  dRy.  Rnd  the  Tiiost  coiTifortable 

the  World-Wide  demands  for  coinage  pur-  be  not  quite  as  high  as  might  be  desired.  However,  mill  1  The  high-grade  mill  treated  205  tons*;  and  pv  nighi.  Trains  are  made  up  of  modern 

poses.  Just  as  profit-taking  ensued  when  '  p?,|,^uct“ion  Vrom^lh*  2rcto"n  m.ins"crmKratl7cir?arA*  equipment. 

tbe  metal  got  above  <i  dollar  an  ounce,  ro  evince  the  departure  of  Mr.  Rice  to  join  his  regiment  in '  grade  mill  treated  4,233  tons.  The  follow-  — i— ■— b— 

there  was  a  renewal  of  hoarding  at  the  low  production  for  the  p-phruary .  2^^627 


om  the  townsite  siid-e  of  the  lake.  shores  of  I.ake  Champlain.  It  is  the  nio.st 

picturesque  route  between  Montreal  and 
Good  High-Grade  Results.  j,,.  comfortable 

The  high-grade  mill  treated  205  tons  and  tv  nighi.  Trains  are  made  up  of  modern 
ipped  327,383  ounces  of  silver.  The  low-  equipment. 


levels,  and  with  silver  becoming  ex  tJ'aor-  expected  "to  arrive  and  ta'kc  charge!  ’  '  ■■  j  month  of  Oftob-ar  ;- 

dinarily  scarce  in  the  market,  it  was  seen  a  «•  l  ,  .  <  j  . 

_ .  .  r  ,  ,  .  ,  Kirkland  Lake  f.old.— Work  of  placing  founaatior.:< '  t,-.-!,!-,*  ..lor., 

that  higher  prices  were  in  order.  for  th«  erection  of  the  new  150-ton  mill  at  the  Kirkland  »»^“ing  pIRJlt 

But  nothing  like  a  jump  of  Cc  was  KaR**  Gold  in  aViout.  finished,  and  the  frame  work  of  the,  Low-grade  mill 

u..  a-  ,!• 1  J  Ai  1.  - building  will  be  comnianred  at  onee.  A  large  part  of  the  i 

pated  b>  bullion  ^dealers  and  in  tho  ab.-**  lico  building  material  is  on  the  ground  and  with  a  comparative  * 

of  advices  from  abroad,  tho  opinion  was  ly  larg^  forc<' of  carp4*nter»  on  the  job,  the  structure  should  ToiaJ . 

held  that  the  sharp  advance  mighi  ha\e  '  The  followini 


M'ashing  plant . $143,(t60 

Low-grade  mill . 163.107 

J''iy 


held  that  the  sharp  advance  mIghi  ha\e  t>c '■ompici.M  t, core  the  sen  ng  oi  «>  ere  coia  water.  •  following  is  a  summary  of  the  per-  Septeiiiht 

been  due  to  a  “squeeze"  in  the  l*ondon  mar-  CbaniberK-Feriand. — The  management  is  understood  formance  of  Niplssing  for  the  ion  months  October 
ket.  l.ater  information  confirmed  this  im-  to  in  a  position  to  prosecute  a  comparatively  extensive  j„gj  ^ 

.  ...  w  A  •  a  a  exploration  and  development  campaign  in  the  lower  work  J  ^iiux.  u  . 

pression,  explaining  that,  certain  dealers  ingf«  of  the  mine.  The  company  has  considerable  ground  i  January’ . . .  .  .  .  .$172,983* 

were  caught  "short”  on  account  of  the  non-  which  ae  yet  ha.«  not  been  prospected  along  the  eontan  '  ' 

,,,  ,.  .1  i-i.u  where  conditions  are  known  to  be  favourable  to  the  depo- 

arrival  of  a  shipment  of  metal  which  they  „i,ion  „(  o,e.  I 

had  sold  in  advance  and  they  were  now  com- : 

pelled  to  buy  in  the  open  market  to  fill  their  w^rasoldby  aTcUo"n  of  miilintiandrfn  Whilney  TowisWn  _y*5v  /A 

contracts,  ■  held  in  arrears  of  taxes.  So  far  as  can  be  determined  all  |V  A 

^  At  w  r>  A  JM  claims  that  were  considered  a.s  promising  to  turn  out  of  I  '  I  v 

fiestlinplion  Is  Kxpoclene  jaome  value  managi'd  somehow  or  other  to  keep  the  taxes  Af -f  J  I  /  I  (\ 

«vS/-.AV  t.  .AO  4 rx  oltnr^v.  ^P*  ^'»th  the  exception  of  the  Bremner  Porcupine,  r  I  I*!  1  1  *  1-1  \ 

ftinte  me  putt  was  pusnrn  to  an  annoi-  ^  promi.ung  Haim.  This  was  sold  /  i  )  \  I  I  I  . .  ' '  ■" 

mal  level  hy  this  buying,  recessions  were  to  at  the  tax  sale  for  $65.  Another  sidelight  is  that  although  ird-  I-  l/^pv  — 1-  ^  I  JJ2JJ 

he  expected  and  the  quotations  hate  de-  'he  law  allows  owner*  of  claims  a  year  and  a  day  to  re-  1  B  I^  I 

,.  J*  -  -re  A  -1  a.1  -A*  deem  them  hy  meeling  the  taxes  and  expenses,  out  of  In  I 

©lined  fractionally.  But  silv^er  authoiitios  ©r  16  claims  bought  last  year  at  tlie  Whitney  tax  sale’  ^  l  b  ^  1 

are  of  the  view  that  the  entire  gain  will  not  Ity  O"®  Timmins  man  only  two  have  been  red^med.  i  ’  It  ^  I 

be  lost  and  they  expect  a  resumption  of  the  j  Teek-Huglies. -A  station  is  being  cut  ,t  the  500  foo. '  !  /  \  I 

upward  movement  wlien  Ihe  effect  of  tlie  a r- .  and  at  the  600  foot  levels  of  the  Teck-Hughes  mine.  Drift-  i  V  ./  V  N 

tificial  five  ha<!  been  diKcotinted  It  is  known  '"k  operations  are  to  cpmmencc  at  once  at  tho  500-foot.  (B  ^ ^  ^  .  f-, 

Tlliciai  use  nas  oeen  aiscounien.  ll  is  hlltiwil  ore  is  m  evidence  m  this,  the  second  deepest  f 

that  the  British  Government  is  about  to  workings  in  the  Kirkland  Lake  camp.  The  physical  con- 
onler  ihe  market  to  purchase  a  large  vol-  'be  mme  has  been  greatly  strengthened  within 


*306.167  UxtiR-usl .  293.116 


■lent  free  en  re«neat. 

MARK  HARRIS 

fMeaafcer.  Standard  Stock  Exchans®) 
ROV.4L  BANK  BLDG..  TORONTO 
MITUAL  LIFE  BI.DG..  BUFFALO 
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VICKERY  &  COMPANY 
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BUILDING 
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...  ,  ,  .  .  ,  ,  the  past  few  months. 

ume  of  silver  for  the  account  of  India  and 

Ibis  Itliving  is  expected  to  have  an  extreme-  Patricia.— Developments  on  the  property  of  the  Patricia 

I.  1  „r  Syndicate,  formerly  the  Boston-Holiiiiger.  is  well  under 

I..  Iil.ilish  Olfecl.  as  India  has  been  out  of  ^-^y.  The  new  mining  plant  is  in  full  opperation  and  the 
the  marke  t  for  maiiv  months  on  account  ot  shaft  will  soon  be  at  the  fifty  foot  level.  At  the  present 


Btitisli  embargo. 

.Ill  stipoi.iiiiii;  (  Hiiipflign  raiise. 

.1  i:'rgi>  requi.  eiaents  for  silver  in  in- 


depth.  rich  ore  is  said  to  I'ontinuc.  .A  number  two  shaft 
is  boing  commenced  this  week.  Charles  O'Connell,  is 
managing  the  operations.  . 


irrgi'  rcqi;i.  ei.ients  for  silver  in  in-  CorkhllL— The  recent  find  of  silver  in  Corkhiil  town- ' 

ti,.,  nreiuli  of  tim  T*iii*f*e*  diientn tri*  ship  in  the  (jowganda  mining  di'.ision  is  said  to  be  of  con* 
.e  till  ir.stiii  or  lire  ruitee  snoliagi  ,  pr„n,j.«..  The  formation,  however,  is  diabase 

V.  a:;  due  to  tlie  draining  of  the  rnpe<“S  and  in  which  formation  values  have  not  been  determined 
be  counlrv  in  connection  with  tlie  I<>  fo.  "'onsistanl.  In  some  mstaiK»s  m  the  silver  camps 

of  tins  diatnol.  has  boen  found  to  carry  high 

OPasS  (J  tl)0  ijiillflil  ainiy  lll  M6ft01)0-  values,  but  consislmry  has  been  delcrmined  onlv'uhrre 
.\lorCO\  ?r.  the  balance  of  Hade.  IISU-  the  dcpo.sii  was  comparatively  close  to  conlaet  w'ith  kee- 


;  ..  :be  count!  V  in  connection  with  the  t<>  l-P.  <ons,stanl.  in  some  mstatu^s  m  the  sd 

of  tins  diatncl.  dinbasc  has  been  found  to  < 
'  ti  i.OpAsS  (J  tl)0  LiillflU  ainiy  lll  M6ft01)0-  values,  but  consisicnry  h*s  been  deiermined  u 
ir  .ti.T.  .Morcot  ?!',  the  balance  of  Hade.  lISU-  the  dcpo.sii  was  comparatively  close  to  contact 
a_i  ^  f  J-  a  1-  I  wat;n  or  ounglonifraie. 

ally  taiouiable  to  India,  became  much  more  _ _ _ _ ^ 

so  with  the  progress  of  the  war,  and  the 

tall  for  rupees  to  finance  exports  become  CDRALT  orf  SHIPMENTS, 

enormous.  Rapidly  rising  bids  were  offered  The  following  is  a  summary  of  ore  shipment! 


<(»R.ALT  «)RF  SHIPMENTS. 

_ _ _ . . ^  _  _  _  The  following  is  a  summary  of  ore  shipments  from  the 

'  .  '  Cobalt  camp  during  the  wfs'k  ended  November  10th: 

lor  siher  in  India,  attracting  heavy  ship-  Shipper  Cars.  rounds. 

menls  of  the  metal  in  the  form  of  sycee  .Mining  Corporation . a  266,773 

from  China  and  causing  such  a  spurt  in  !.!!!!!!  3  isf.’sJol 

silver  quotations  that  linally  tlie  Britisli  Trethewey  .  .  1  "Veisoi 

government  put  a  ban  on  the  flow  of  the 

metal  into  India.  Bullion  shipments  for  the  week  were;  — 

With  India  once  again  bidding  for  silver.  •’b'PP"- 

market  authorities  considr  if  rra.^onable  to  Mining  Corp  n .  75  74.786.74  63,941.8: 

believe  that  higher  quotation?  may  be  ex-  ^  - - 

pected.  Even  should  the  British  govern-  .  '-30,020.79  $211,362 « 

nient  determine  it  to  be  inadvisable  to  lift  _ _ _ _ _ 

the  present  embargo  under  war  conditions, 

it  is  evident  that  the  shortage  in  India's  all-  .MeRINLEY  KESOl'RCES. 

ver  supply  must  sooner  or  later  be  filled  resources  of  McKinley-Darragl 

ind  this  fact  leads  metal  experts  to  point  ^ 

>ut  that  the  end  of  the  war  should  prove  a  J**’-'  amounted  to  $392, 


TotaU .  11  842,646 

Bullion  shipTnonis  for  th<»  w*^k  ^ere;— 

Shipper.  Cars.  Uunew.  Value.  \ 

.'ipinnine  .  123  160,240.0.5  $147,420.85 

lining  Lorp  n .  75  74.786.74  63,941.81 

Toraip  .  198  235,025.79  $211.362  66 


MeRI.NLEY  KESOIRCES.  | 

The  cash  resources  of  McKinley-Darragh 


jullish  factor  in  the  silver  bullion  trade. 


SCHUMACHER  IS  BUSY. 


888.  With  one  exception  this  is  the  bast 
showing  of  any  quarterly  statement  in  the 
company's  history.  It  compares  with' 
$352,522  in  the  previous  quaTf'er,  $36.5.728 
two  quarters  hack.  $392,924  nine  months 
ago,  and  $374,119  a  year  ago.  They  are' 


The  ore  being  treated  at  the  Schumacher  ’q^jartrrs  hack.  $392,924  nine  monlhs 
mine  is  averaging  approximately  one  him-  ^  $374  119  a  year  kao  Thev  ar^ 

ToUl  operatmg  costs  are  being  maintained  columns  ”tharthe''earn^inV 

at  around  four  do  lars  per  ton.  thus  leaving^  McKinley  has  been  placed  on  a 

®  ™  the  installatfon  o^  — '  materially  higher  basis.  Moreover,  a  new 


®  S  thTiSanatfon  ov  little  additional '  ^ 

w-  _  .v...  .Sr,  aas  been  added  to  the  flotation  p  ant 

vr’^el^ilv  mcreS  to  twm  ^  and  which  is  doing  good-, 

riav  nr  6  oou  tons  nor  month  service.  It  recovers  four-fifths  of  the  sll- 
dred  tons  per  da>  or  bJ)0U  tons  per  raon^ 

as  compared  with  tho  present  rate  of  o.400  ^ 

topper  mon  .  sive  series  of  ore  bodies  opened  up  do'.vn  toj 

1  ^<1*  i-t' non’ Iter  mniiih  nr  'iliniit '  'hP  ^50-foot  level  has,  the  Company  bclieves, 
ADDroximately  $3.'>.000  per  month  or  aliout  ^  * 

{420^00  per  year,  the  Schumacher  is  in  bet-.  years  to  the  life  of  the  mine, 

tar  condition  than  ever  before  in  its  his- 1 

tory.  i  AUSTRALIAN  GOLD  OUTPUT. 

The  gold  production  of  Australia  for  the 
first  half  of  1917  again  showed  a  considcr- 
'  able  loss,  according  to  the  Engineering  and  | 

!  Mining  Journal.  Western  Australia  had  a 
small  decrease,  while  the  falling  off  in  the! 
three  important  states  of  Victoria.  Queens¬ 
land,  and  New  South  M'ales  was  from  20 
per  cent-  to  30  per  cent.  The  figures  given  | 
in  the  table  below  are  from  official  sources, 
with  the  exception  of  South  Australia,  where 
the  output  had  to  be  estimated.  ■  New  Zea- ! 
land  has  made  public  no  monthly  returns  i 
of  gold  shipments  this  year.  i 

Gold  production  for  Australia  for  the  firat  j 
six  months  of  1917,  compared  with  1916 
and  1915,  was  as  follows:  — 


The  ideals  and  aspirations  of  this  Company  in  business  have  ever 
been  bound  up  in— \ 

Service 

Security 

and 

‘Tor  CANADA** 

The  purchase  of  Victory  Bonds  is  at  once  the  expression  and 
realization  of  these  ideals. 

Happy  to  follow  our  faith,  this  Company  with  its  officers  has 
subscribed  for  $1,000,000  of  this  Patriotic  Privilege,  and  urges  its 
employees  in  all  Branches — and  all  those  associated  with  “Dunlop” 
from  the  Atlantic  to  the  Pacific— to  avail  themselves  of  the 
Patriotic  and  Profitable  Opportunity  which  the  Victory  Loan 
affords  to  every  Canadian.^' 

Dunlop  Tire  &  Rubber  Goods  Co. 

Limited 


3  leAGers 

■  THE  ^  .1 

DOW 

ALE5 

5T0UT5X 

iUalttxtmtt 


WARREN  Y.  SOPER.  President. 
£.  B.  RYCKMAN,  Vice-President. 


W.  B.  NOBTHAM,  General  Sales  Manager. 


Head  Office  and  Factoriei:  TORONTO 


J.  WESTBEN,  General  Manager. 

A.  E.  KING,  Asst.  General  Manager. 


Consoiners  ■who  cannot 
purchase  the  Dow  Brands 
from  their  local  dcaUv. 
pluaae  addreae  “M»U  Order 
Department,'*  #8  Chaboil- 
lea  Square,  Montreal. _ 


!  1917.  1916.  1915. 

i  Ounces  . .  747.331  850,728  1,005,173 1 

lvalue.  .  $15,447,332  $17,584,648  $20,777,133  j 

t 

i  A  turn  in  the  tide  and  an  increase  in  gold 
production  can  hardly  he  expected  until  lab- 1 
our  conditions  improve  and  there  are  not 
only  a  sufficient  number  to  work  the  pres-  j 
ent  mines,  but  also  a  surplus  to  engage  in 
prospecting  and  exploration  work.  i 


Victoria 

London 


VancouTcr 

Hamilton 


Edmonton 

Toronto 


BRANCHES  $ 

Calgary 

Ottawa 


Saskatoon 

Montreal 


Regina 
St.  John 


Winnipeg 

Halifax 


—and  the  greateet  of  these  is-~-** FOR  CANADA** 
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AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(THheisl?  quota^ns  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


COMPANY 


Abitibi  P.  *  P.  Co . 

AbitibiP.  &P.  Co.Pfd. 


Ame«>HoId«),  pfd . . . 

Asb«»tos  Cor.  of  Can 
AibcBtoe  Cor.  of  Can.  pfd 

B<ill  Telephone . 

B.  C.  Fishing  . . . 

Bi^nian  Traction . 

Brompton  Pulp . 

Calgary  Power . 

Can.  Pacific  Tly . 

Can.  Car  &  Fdy . 

Can.  Car  Ar  Fdy,  pfd. . . 

Canada  Cement . 

Cim.,  Cement,  pfd . 

Can.'  Converters . 

Can.  Con.  Rubber . 

Can.  Con.  Rubber,  pfd  . 

Can.  (Jottona . 

Gan .  Cottons,  pfd . 

Can.  Fairbanks,  pfd . 

Can..  Fda  A  Forgings. . , 

Can.  Fds  ft  Forgings,  pfd 

Gan.  Gen.  Electric . 

Can .'  Locomot  i  ve . 

jCan.  Locomotive,  pfd. . . 

'  Canada  Steamahipa . 

■/do  Voting  Trust . 

•  do  pfd . 

Carriage  Factories . 

Cartii^  Factories,  pfd. . 

Civic  Power . 

Con.  M.  A  Smel.*  1916.  .i 

Crown  Reserve . 

tk)m.  Canners . * 

Dbm.  Canners,  pfd . 

Detroit  Tnited  Ry . 

Dom.  Bridge . 

Dorn.  Coal,  pfd . 

Dom-  Tron  A  Steel,  pfd. . 

Dorn.  Steel  Corp’n . 

Doming  Park . 

Dom.  Textile . 

.Dom.  Textile,  pfd . 

Duluth  Superior  Tr . 

Goodwins . I 

Goodwins,  pfd . • 

Gould. Mfg . ! 

Halifax  Electric . | 

Hillcrest  Collieries . i 

Billcrest  Collieries,  pfd.i 

Itpllmgor* . I 

How  ard  Smith . 

H^ard  Smith,  pfd . ' 

nlinois  Traction . j 

Illinois  Traction,  pfd. . . 

Kaministiquia . 

Lake  Wooos  Mill . i 

Lake  Woods  Mill,  pfd. . . . ' 

Laurentide . . 

Lyall  Conatruction . ! 

Macdonald . | 

Mackay  Co . 

Mackay  Co.,  pfd . j 

Maple, Leaf  Milling . i 

Maple  Leaf  Milling,  ptd . . 

Mexican  L.  A  P . 

Mexcian  L.  &  P.,  pfd  , . . 
Minn.,  St.  Paul  A  S.  S. . . 

>  do  pfd . 

Montreal  Cottons . 

Montreal  Cottons,  pld. . 

Mont.  Loan  and  Mtge. . 

Montreal  Telegraph . 

Moiifrcal  Tramwav . 

Sfontreal  Tram.  debs. . . 

National  Breweries . 

^rational  Hreweiies,  pfd 

Mi>'i  <-*»■■■"  Traction . 

,  Ji.  S.  Steel  A  ('oa! . 

;  jf:  S.  Steel  &  Coal,  pfd. . 

'  Nipissing Mines . 

Ogilvie  Flour . j 

Ogilvie  Flour,  pfd . 

Oht.  Steel  Products . 

Ont.  Steel  Products,  pfd 

Gttaw.a  Pow’cr . 

Pa  ton  Mfg . I 

Fennian’s . 

B^nroan's,  pfd . ' 

P^nh.  Water  A  Power. . .  | 

PpHoTUco  Ity . 

Price  Bros . 

Quebec  Ry . 

Riordon  P.  A  P.,  com. . . . ; 

RiordonP.&P.,pfd . 

Russell  Motor. . . I 

Russell  Motor,  pfd . 

tnqyer-Massey  . . i 

awyer-Massf}-,  pfd . ' 

ShawiniMn . i 

Bherwin  Williams . 

^onrin  Williams,  pfd. . . 

airt  Woods . .‘..j 

art  Woods,  pfd . j 

feahish  River . 

MMnish  River,  pfd . 

mahish  River,  pfd . 

Keel  Co.  of  Can . 

Steel  Co.  of  Can.,  pfd. . .  I 

Toronto  Railway . i  100 

Tooke  Bros .  100 

Tpttke  Bros.,  pfd . I  100 

^ckett  T  obacco .  100 

Tuekett  Tobacco,  pfd. .. '  100 

Twin  City  lly . '  100 

Watagamack . . . i  100 

Wait  India  Electric  Ry. . '  100 

Windsor  Hotel . j  100 

Winnipeg  Electric  Ry.. .  1(X) 


Shares 

par 

Value 

dividend  per  ceNt. 

1913 

1914 

1916 

1916 

1917 

Issued 

Present 

When  Payable 

High 

Low  ■  High 

Low 

High 

Low 

High 

Low 

High 

Low 

1100 

ion 

15.00,0000 

VA 

J.,  A.,  J.,  0. 

!  .,  i  .. 

.653+ 

90 

.50 

883+ 

100 

3,600,000 

26 

9-+ 

16 

6 

2:3 

■7 

3.5 

193+ 

23*4 

14 

100 

2,.500,000 

Last  div.  July,  1914 

83 

673+ 

703; 

55 

733+- 

55 

80 

52 

60 

48 

100 

3,000,000 

. 

24 

■20 

12 

100 

4,000,000 

6 

60 

53 

53 

42 

100 

18  000,000 

2 

J..  A..  J.,  0. 

173 

139 

IM 

140 

1.59 

1^ 

152 

14.3 

150 

129 

100 

4,187,400 

2  L.y. 

M.  N. 

65 

57+4 

68 

56 

53 

43 

100 

106.000,000 

Div.  Pas’d  Apr.  ’17 

l6i+2 

80*; 

92 

593+ 

54 

623+ 

.. 

43 

•  47*/4 

.32 

100 

7.500,000 

13; 

Feb.  7,  May  7,  17. 

*.  . 

.. 

68 

38 

100 

1,8.50,000 

.59 

63 

100 

260.000.000 

23+ 

J..  A.,  J..O. 

2^+5 

204 

21 9*-^ 

1713+ 

193+2 

142 

1823+ 

1^ 

1^5 

lS2!i 

100 

4,2*25,000 

last  div.  June  1914 

83-+ 

56 

70 

48 

1*20 

.VJ 

84 

32 

46++ 

17 

10(1 

7,500,000 

last  div.  July  1914 

118 

1063+ 

1093+ 

98 

126 

98 

101 

63 

'  89 

493? 

KXl 

13,500,000 

11+ 

Feb.  &  quarterly 

.36 

25*; 

mi 

28 

48 

28 

72+; 

mA 

69 

.57 

KXl 

10,600,000 

1?-; 

F.,  M.,  A.,  N. 

94 

88 

93 

88 

92 

90+4 

98 

903+ 

953+ 

90 

100 

1,73.3,600 

1 

M.,  A.,  N.,  F. 

.50 

39 

40 

34 

34 

46 

30 

43 

40 

100 

2,805,500 

last  div.  Oct.  1914 

98 

90 

-91 

81 

91 

100 

91 

97  a 

100 

3,000.000 

Vi 

> 

c 

9!) 

95 

97 

97 

101 

10(1 

97 

97 

96 

COMPANY 


100 

100 

100 

100 

100 

100 

UH) 

KXl 

100 

100 

KXl 

100 

100 

KXl 

25 

1 

100 

100 

100 

KXl 

KX) 

100 

KX) 

100 

100 

100 

100 

100 

100 

KX) 

100 

)00 

100 

ion 

100 

100 

100 

KX) 

ion 

KX) 

UX) 

100 

KK) 

100 

100 

lov 

100 

101) 

100 

100 

100 

100 

KK) 

25 

40 

KK) 

KX) 

f(M) 

KK) 

KXl 

100 

1(H) 

o 

100 
KXl 
KX) 
100 
100 
100 
KM) 
100 
100 
100 
100 
100 
KXl 
100 
KX) 
100 
100 
100 
100 
100 
100 
I'JO  I 
100 
100 
100 
100 
10(1 
100 


'  2.715,.50()  j 

3.661.500 
l.fiOO.OOO  j 

960,000 
960,000  , 
,  8,000,000  ! 

I  2.1X10,000  , 

1., 500.000  i 
.5.745,000  ; 
6.255.000  i 
.  12,500.000  ! 
l,2fX),000  ' 
1.200.8(X)  ’ 
63,696,  KX) 

10. . 534. 7.50 
1,909,957 

I  •2.7.52,2(K) 
2,290;600 

12.. 500.00()  ■ 
I  6.500,000  ; 

3,000,000  I 
'  5,000,000  ' 

i  37,097,700  ' 
400,000 
‘  S.OCO.OOO  , 
1,925,975  I 
,  3,500,000 

1,7.50,000  ' 

I  1 .250.0(X) 

!  747..500  ' 

1,400,000  , 

1,(XK).000  I 
T0.5,7(X)  I 
'  3,000,000  ; 

833,.500  I 
■175,(XX) 

1 2.2.52, (MX)  , 

7.135.500  I 

2.. 500,(X)0 
2,100,000 

1..  500, (MX)  ' 
9,600,000 
1,7.50,000 
3,0(X),()00 

41.380.400  ' 

I  oO.OOO.fXM)  ' 

2,500,000  I 

2.. 500,(XX) 
13, .58.5,000 

1,000,(X)0  ' 
25,206,8(X)  : 
10,410,000  I 
3.000,(XXI  : 
3,000,000  I 
600,000 
2.000,000 
4.(X)0,000  ' 
16,000,(XX)  ' 

2.2.54. . TOO  > 
2,775, IKK)  , 
9.000,000 

7. . 500.000  ! 
1,030,000 
6,000,000  : 

2. . 500. 000  : 
2.000, (XX)  i 

750,000  ' 
750,000  1 

3.481.400  . 
600,000  i 

2.1.50.600  : 
1,075,0IH)  ' 
8,405,(X)0 
3,000,0(X1 
5,000,000  , 

9.999.500 
4.i500,(XX) 
1.000, (XXI 

800, (XX) 
1,200,000 
1,500,000 
1,(500.000 
14,973,750 
4,000.000 
3,000,000 

1.718.600 
1,546,(500 
8,000,000 
3,000,000 
2,699,100 

11,500.000 

6,496,300 

12,000,000 

•650,000 

985,000 

2,500,000 

2,000,000 

22,000,000 

5,000,000 

800,000 

1,500,000 

9,000,000 


1 

VA 

Vi 

3 

i»; 

2 

l>,ii 

1*4 


Vi 

I 

2\.’, 


i‘,2 

■■i<A 

m 

vi' 

1*4 


1'^ 


!  J.  O.  1916 ,1.  1917 
.1.,  A.,  J.,  O. 
.Ian.,  .Inly 
Qtlv.  Mav 
F.,  M.,  A.,  N. 
J.,  A.,  J.,  O. 

J.,  A.',  J.',  0. 


May^  <ltly. 


45 

82 

94 


31 

72 


.38 

78>.i: 
92  : 


24 

70>: 

92 


116^1  lOVA  110 


Ms 

Jui 


Vi 


VJ 

Vi 

VA 

•> 

Vi 


•T4 

31^ 

I 

Vi 

‘■i'A 

•> 

•-',4 


julv,  Oct.  1916 
15th.'F.,M..A.,  N. 
.1.,  A.,  J..  O. 

Jan.,  1917 
last  div.  Apr.  1914 
l^;  Apr...)ulv  1917 
M., S.,  t>. 
r..  M..  A.,  N. 
Feb.,  Aug. 

April,  Oct. 

A.,J.,  A.,J. 

0%  Sept.  1917 
J.,  A.,  .r.,  o. 

.1.,  A..  J..  O. 

I  %  Ocl .  1917 

la.st  div.  .July  1911 
J.,  A.,  J.,  (’). 

J.,  A.,  J.,  O. 


J.,  A.,  J.,  O. 


67,‘.4' 

95 


4,11  I 
86 

102^^1 
81  i 
125  ‘ 
11212 
10:44; 
(59 
i:40 
89,4^ 

10.5  I 
724 

iV', 

84  ; 
lOOMi 
160  , 
47*4! 
86 


48 

884^ 


53 

90^4 

18 


91 

63 

86 

10 


75hi  5941 


40 

77 

i  243 

132 

‘  64j4i 
;  82  -t 
'  20  ' 
15 

i 

53 '/2I 
81  : 


71 

65 

91 

:46 

78 

6 

5 

.59 

35F 


1  45 
50 
90 
62 
no 

103 

86 

374 

76-/2 

99 

58*4 

25 

75-2 

151 

25 

St) 


1,9.5 

68 

92 

73*4 


1  00  , 
28  i 
864' 
62 


122A'  107 


106 
93'^: 
414 
12.5 
86?i| 
105  I 


■  2: 


82 

169 

45 

SS 


974i 

68  I 

194' 

120 

04 

100  1 
in 

75 


1  00  I 

3432 

I 

73  j 
237  I 

96  I 
52'(i; 

101 


,32 

31 


62 

107 


64 


160 

21 


70 

824 

227 

85 

12541 

673^2 

85 

45 

4VA\ 

9.53 

48 

75 

83-4 

454 

60 

20 

12841 

231*4 

1  ^^8  , 

lOd  I 
'  82  I 

1  i^'i: 
I  103  I 
I  43*4! 
'  26  ' 

,  75  I 


175 


56 

90 


i  205 
85 


4S'i 

75 


l.V) 

84 


1083i  1144  100 


I54I 

16  i 

14 

70 

29  I 
70 

76*4 1 
28*4' 
38 
11 


64 

894 

454 

41  I 

9334 

25 


S241 
38*4; 
44 
26 

,  ,  '  65 

694;  128 
160  :  170 


95  ; 
92  ■ 
42  j 

74 

1004, 

41' 
40  i 


92 
95 
71 3-2 

89 

105 


523j 

87 

29*4 

35 

754 

9 

25 

32 

20 

6.5  j 
104*4 
.25  i 

88 


Amer.  Cyananaid,  pfd. . 

Ames-Holden.* . 

do  irfd. . 

Barcelona  T.  L.  A  P — 

Bell  Telephone . 

Brazilian  Traction,  com 

do  pfd . 

B.  C.  Fish.  A  Packing. 
F.  N.  Burt  Co.,  edm. . 

do  pfd . 

Can.  Gar  ft  Fdy . 

do  pfd . 

Can.  Gen.  Electric _ 

do  pfd . 

Canada  Bread . 

do  pfd . 

Canada  Cement . 

do  pfd . 

j  Canada  Land  Inv . 

I  Canada  Life.  . . . 

I  Can.  Permanent  L.  . . . 

;  Colonial  Loan  .1 . 

Can.  Pacific  R^. 

I  Canadian  Locomotive. 

do  pfd . 

I  Canadian  Salt . 

Canada  S.  S.  Lines. . . . 

;  do  Vote . 

!  do  pfd . 

City  Dairy . 

do  pfd . 

I  (.^oniaga.s  Minea . 

I  Cons.  Min.  A  Smelting 
I  Consumers  Gas ...... 

I  Crow’s  Nest  Pass  Coal 

;  Oown  Reserve  . 

Detroit  United  Ry. . . . 

Dome  Mines . 

Dominion  Canners  ,  . . 
do  pfd 


183  160 


17,70  14. (X)  19.25  15.25  29,00  22.50  '30.25  25.251 


A..  J.,  O.  i 

r.,  M..  A..  N. 

.U,  A.,  J.,  O.  I 

F.,  M.,  A.,  X.  I 

M.,  J.,  S.,  D. 

M.,  J.,  S.,  1). 

J.,  A.,  J.,  O. 

last  div.  July  1913 
J.,  A.,  J.,  0. 

J.,  A.,J.,0. 

J.,  A.,  J.,  ().  , 

J.,A.,J.,0.  1 

I  last  div.  Ort.  1913  ! 
last  div.  Nov.  1913  ' 
.April,  ( let.  ' 

April,  Oct. 

S.,  1>.  I 

S.,  1).  I 

F.,  .M.,  A.,  N. 

M..  J.,  S.,  D. 

J..  A.,J.,  O. 

April,  October 


93321 

1-20  I 

147*4 

120 

23:4 

20  i 
624 
S6  : 

683-s 


87 

12i'(, 

115  ■ 
140 

i.5 

754 

63  , 


6832 

9.5 


60 

91 


1.35  ;  127 
120  •115 

I93*si  160 


2^4; 

86*-4! 

70 


:  91 

I  137 
,  120 
!  198 
39 


,443; 

91 


44 

873'i 


43 

100 


13 


73 

75 


8S 


9 

7.5A*I 
65  I 


129 


160 

14*4 


764 

65 


82 ‘-s 
102*4 
142 


45  I  49-i  35  .. 

ii6*i  1344  loi  126*;'  117,-1 


.VI 

98 

175 


63 
1053 
I'JO 
147-21  i:i5 
1983/2-  120 
85  I  72' 


3-2 

l,'.i 

}.'* 

6-f  5 
24  +  15 
Vi 

Vi" 

1,-2 

1+2-3 

1+1 

1!2 

Vi 

14” 


half-vcavly 
F.,  M.,  A.,  X. 
last  div.  .July  1914 
■f..  A.,  J.,  O. 

.T.,  A.,.f.,  O. 

J.,  A.,.l.,  O. 

M.,  J.,  S.,  D. 

Feb.’l'lio  ' 

.1.,  A..  J..  O. 
March,  Sept. 

F.,  M.,  A.,  N. 

F..  M.:  A.,  N.  , 

J..  A.,  J..  O.  I 

la.st  div.  Oct.  1914 


76 
88 
125 
9  (X) 
.29 
ll't 


69  j 

70  ' 
115  I 

7.60, 

107  I 

108  I 


KXl  I 
175 
140 
2:10 
83 
491'. 
95 

79 
120 
8  00' 
123 
117 


.'.0 

»■>(. 

175 

1:14 

192 

75 

491 ; 


.*16 

•■mi 

175 
140 
220 
81 ’'4, 


.39 
111) 
5  9 
lO'/ 
111* 


192 

70 

58 

88 


143 


49 

7934 


.VX 

65 


171»; 

65 

554] 
84  I 

7(1  I 
60 


i;59!. 


107'.;' 
125_^  I 

27  I 
74-  o' 
12:1  I 


6;i  I 
824-  82  !  86 


211+ 

16 

16*; 

10 

•26 

93.2 

'  i'  -.!  +  i 

l3  -./;:May,  F’rqtly. 

1*4 

M.,  J.,  S.,  D. 

95 

94 

last  div.  Feb.  1913 

‘i0++ 

10 

.. 

last  div.  Aug.  1913 

98 

2.5 

.  . 

. 

.503+ 

40 

31'  + 

30  1 

last  div,  June  1914 

mi 

83*8 

69 

Vi 

J.,  A.,  J.,  0. 

1493'2 

119 

14'2*4 

lio 

1:191-2 

lin 

. 

D.,  M.,  J.,  .8. 

61 

47 

60'.+ 

5.3 

n5 

.55  ' 

Vi 

103++ 

KM! '2 

KX) 

99 

Vi 

.lime  1.  191  ( 

70 

55 

20 

4(5 

28  ' 

VA 

J.,  A.,  J.,  0. 

94 

90 

90 

last  div.  July  1913 

72*  + 

9 

16'+ 

9 

73; 

3.1+; 

97-/2 

30 

50 

31 

carries  div.  Jy.  ’14 

13+ 

.1.,  A..  J..  0. 

■28+; 

15 

26 

i232 

48 

i»; 

F.,  M.,  A.,  N. 

91 

80*; 

’86 ‘8 

69 

95 

69 

2 

. 

J.,  A.,  J.,  0. 

148'., 

60 

132 

20 

1443+ 

26 

IJ 

II73-; 

18 

111  ' 
16 

Vi 

M.,  .1.,  8.,  b. 

93 

79-.'. 

80 

75 

. 

Vi 

J.,  A.,  .1.,  0. 

62 

36 

463+ 

29 

•-’93+ 

•29  1 

98 

9l3-'a 

101 

90+; 

> 

P 

1083+ 

101 

108*4 

93+8 

99 

%J+i 

Vi 

J.,  A.,  J..  0. 

80 

i 

Dec.  1916 

152-2 

^5 

95 

95 

21SH  187  211  1  189.«4-  180 


644  Doniinion  Coal,  pfd  . . 

52  '  Dom.  Iron,  pfd . 

I  Dom.  .Steel  Corii’n.com. 

763-2  '  Dora.  Telegraph . 

994  j  Duluth  Superior  Trac.  . 

Elec.  Development _ 

'  Hamilton  Provident . . . 

j  Huron  A  Erie . 

...  !  Hollinger  Gold  Mines* 

'  Illinois  Traction,  pfd. . . 

144  i  Inter.  Petroleum . 

i  Lake  Superior  Corp’n. . 

I  Lake  of  Woods . 

65  do  pfd . 

I, a  Rose  (Mines . 

.i2--2  London  A  Can.  L . 

734  Mackay . 

•  •  '  ■  •  I  .  . .  I  do  pfd . 

1363-5;  120  '  130  j  120  Maple  Leaf  Milling. . . 

120  I  1 16  !  . .  do  pfd . 

2174-  176  '  195  1,52  1  Mexican  L.  A  P . 

93  253-51  80  53  I  do  pfd . 

194-  93-2  153'2,  8  j  Monarch  Knitting . 

89  I  79  90  1  75  '  do  pfd . 

683-5-  6554  674-  61  Nat.  Steel  Car,  corn.  ..  . 

122  )  9635,  116  ,  96  I  do  pfd  . 

•  •  95  . .  National  Trust . 

•  ■  '  C .  -XipiesinglVlines . 

••  i  ••  i  ••  Nova  Scotia  Steel . 

•  do  pfd . 

Ogilvie  Flour  Mills . 

<lo  pfd . 

Pacific  Burt . 

do  pfd  . 

,  Penmanis  Limited . 

i  do  pfd . 

I  Porto  Rico  Ry . 

Quebec  Ry.  L.  H.  A  P.. 

,  Riordon . 

do  pfd . 

I  Wm.  A.  Rogers . 

do  pfd . 

Russel!  Motor . 

do  pfd . 

!  Sawycr-Massey . 

do  pfd . 

Shredded  Wheat . 

!  do  pfd . 

I  Spanish  River . 

i  _  do  pfd . 

-  .Standard  Cliemic.al.  . .  . 

I  Steel  (Jo.  of  Canada.  . . . 

'  ^  do  pfd,  . . 

,  Tooke  Bros . 

I  do  pfd . 

i  'loronto  Mortgage . 

j  Toronto  Railway . 

'I'oronto  Paper . 

-  Trethewey  Silver  .Mines 

luekett  Tobacco . 

do  pfd . 

Twin  City  Traction.  ... 

I  Best.  Can.  Flour  Mills  j 
i  B  innipeg  Railway . I 


"shapes  I  CAPITAL  |  DIVIDEND  PER  CENT. 


1613 


1914 


1915 


1916 


1917 


par 

Value 


Issued 


Present 


5i 

63 

.50 

581+ 

49 

99 

103  ' 

99 

103 

;  too 

175 

165  ; 

16(5 

:  162'. 

136 

136 

1.35  ! 

1.3,8 

,  115 

200 

180 

1.80 

81'/; 

75 

75 

77 

-  •  , 

72 

i  ■  ■  - 

4(5*; 

1543-: 

92 

1 

126  1 

77'. 

110  1 

115  ■ 

no  1 

1F2  1 

105 

(5.50 

8  75 

8.00 

107  , 

1.52  : 

128 

1.W 

137 

113  , 

116  , 

112 

114  , 

110 

21  1 

4.5  ! 

19 

34  1 

IS 

72'  .'.1 

80 

73 

.4 

120  ■ 

120 

93 

9,5  j 

69*, 

1 

102!+| 

130  ; 

84 

49  i 

78  1 

.593+' 

73 -'j! 

64 

82 


.30 

131 

4(5 

150 

96 


60 

13-5 

.59 

02+5 


32 

76 

137 

.59 

100 

.57 

86 


2:4 

69 1 .. 
128  ■ 
54?4 

974 

33'-4 

844 


.■84 

:i6 

r;j4 

;i.5 

127 

943- 


(X( 

993. 


80 

32 

115 

14*. 

106 

90 


6932-  29 


88 

1073; 

111 

25 

80 

24 

90 

98+4 

113 


974' 


344 

86 

73 

16 

23 

9.5 

27 


92 


19 

593-4 

'Vi 

100 

9032 


8:15-* 

94  ■ 
97 


81 


>-2 


107 

.56 

98 

4:1 

80 

123 

47 

50 

493-i 

8.5 

,  60- 

70 

18!, 

80 

703, 

.50 


42 


1100 

190 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

10 

10 

100 

100 

100 

100 

100 

100 

100 

100 

100 

.5 

25 

.50 

100 

1 

KX) 

10 

100 

KX) 

100 

KX) 

100 

KXl 

100 

KXl 

ion 

.50 

5 

KX) 

•5 

KX) 

KXl 

100 

(5 

.50 

KX) 

100 

100 

100 

100 

100 

JOO 

100 

100 

KX) 

KX) 

5 

100 

KX) 

KXl 

100 

100 

100 

KXl 

KX) 

100 

100 

100 

KX) 

100 

100 

KX) 

100 

KX) 

KXl 

KX) 

KX) 

KX) 

100 

KX) 
KX) 
100 
100  . 
KX) 

.50 

100  , 
100  - 
1  I 
100  ' 
100 
100 
100 
100  : 


$2,,500,000 

3,600,000 

2,500,000 

27,450,000 

+8,000,000 

106.600,000 

10,000,000 

2.007.400 

7.50;000 

1,975.200 

3.975.000 

7.000.000 

.8,000;000 

2,000,000 

2.. 500.000 

1:250,000 

13,500,000 

10.500.000 

2,410.000 

1 ,  (XX), 000 

6,000,000 

2.. 555:010 
260,000.01X) 

2,000.000 

1..  500. 000 
800.000 

5,745,000 

6.2.55,001) 

12,500,000 

.565.001) 

700,000 

4.()00,(XX) 

10.5lk,J(5O 

4,882.(XX) 

6.212.6<j6 

1,999.9.57 

12.. 5(X).(XK) 

3.. 500.(X)n 
2.7.52.2(X) 
2,29().6(X) 
3.0(X).(XX) 
.5,(XK).00() 

37.097.7(X) 

1,00().(XXI 

3.. 5(X).()rX1 
3.(X)0,(XX) 

2, (X)0.00() 

4.. 5(X).(XK) 
3.0(X).(XXI 

7. 1.35.. 5fX) 
1.039.015 

40.000,000 

2.100,(XX) 

1..  500.000 
7.493.135 
1.250,000  ; 

41,380.400 

50,000.00!) 

2.500. (X)0 

2.. 500.(X)0 

13.. 585.n(X) 
6.000,000 
1,275, (MX) 

750,000 

2,0(X).000 

1.500. (XX) 
1.500.000 
6.000, (M.X) 

7.. 5a).0(X) 

1  .(XX).(XX) 

2.. V)0,0!X) 

2  (XK).OOO 
0.50.000 

6.'i0.00() 

2,150,600 

1.07.5,(XX) 

3.000.(XXJ 

9,9!«),.500 

4. . 500.000 
l.OOO.CXX) 
l.(500.(XX) 

!XX),000 
800,000 
1.2(X).(XX)  I 
1,5(X),(XX) 

1.. 500.(XX) 
S,7.50.0(X)  j 
l.2.V).(XX) 
8.000.(X)0 
5.099. 100 
1.2V).0fW  I 

1I,.>0(),(XX) 
6,490,:J0O 
6.50.(XX)  ' 
!)S5,00() 
724,550 
12.000,0tX) 
7,50.000 
1,000,000 
2.500, (KX) 
2.000, (XX) 
22.000,000 
2.I24,T(X) 
9.lXX),t)00 


1*'4 

Vi 

1h 

■Vi 

2C> 

VA 

Vi 

2>'2 

1+4 

1?4 

2 


.33  -i 
:i4 

14, 

Vy 


I'-j 


Half  yearly 

last  div.  jittly  1914 

J..  .A.’.  J.'.  O. 
last  div  Mch  1917 
J.,  A.,  J..O. 

Mav  A  Nov. 

J.,  A.,  J.,  O. 

J..  A.,  J..  O. 
last  div.  July  1914 
last  div.  July  1914 
J..  A.,  .1..  O. 

April  A  Oct. 

J..  A.;  J.!  O. 

Feb.  ft  quarterly 
F.,  M..  A..  N. 

J..  A.,  J..O. 

J,,  A.,  J..  O. 

J..  A..  J.,  O. 

J.  A  J..  H.  V. 

J.,  A.,  J.,  O. 

J.,  aV.’j.’,  O. 

J.,  A.,.J.,  O. 


May  qtly. 
last  div.  July  1916 
last  div. -Oct.  1916  j 

J.,  .A.,  .J..  O.  I 
J.,  A..J..O.  i 
last  div.  Dec.  1916  ! 
January  1917 
M.,J.,  S.,J).  i 
M..J..S.,  D. 
last  div.  Apr.  1914  ; 
l*-4%Apr.  Jy,  1917. 
Jan..  July. 

April,  Oct.  I 
J.,  A.,J.,0. 

J  .  A..  J..  O. 
last  div.  July  1915  i 

.Tan.,  July  I 

.1,  A.,  J  .  (». 

Four  weekly 
J.,  A.,  J.,  U. 


High 


41 

173 

101 


101 

106 

823 

118 


34*4 

.36 

94+ 

170 

199 

86 

2663 

70 

95 

125 


104 

104 


191 

62 


SO"-, 


87 

1023 


■U'sB 

ih 


V4 
-32 
5  t  5 

O4 

•2 

23 '2+10 

V4 

1,  h.v. 

V'i 
If  I 


1'2-t-l 

l•'4 

++ 

1*'4 


M.,  J.,  S.,  D. 

M..  J.,  S.,  D. 

J.,  A.,  J.,  O. 

J.,  A.,.!.,  O. 

J.,  A.,  J.,  O. 

.1.,  A.,  J.,  O. 

J.,  A.,  .1,  O. 

J.,  A.,  J.,0. 

last  div.  Feb.  1914 
last  div.  Dec.  1913 
F.,  M.,  A.  N., 

J., J.;  O. 

J.,  A.,  J..  1). 

J..  A  .J  .O. 
last  div.  July  1914  i 
J.,  A.,  .1.,  0. 
J..A.,J..O. 
M..J..s:,D. 

Jan..  July 

J  ,  .\..j.'o. 

F..  M.,  A..  X.  I 
I  ..  M..  A..  \. 
last  div.  Oct.  1914 

.  I 

F..  M.,  A.,  -V. 

End.  M..  J..  S.,  D, 
J.,  A.,  J.,  O. 

J.,  J.,  O.  i 


58*4 
103 
74 
<S5+; 
137 
219 
19  Ot 
9234 

30'-'8 

142 

3'20 
123 
873  a 

69 

6-3»4 

100 

82*-4 

102*4 

90 

100 


225 
9  60 
86 
125 
129 
119 
41  ! 

90 
58 
88* 


Low 

jHigh 

1  Low 

I  High 

j  Low  ! 

lifl 

.ted  Ja 

n.  19'16 

•  •  1 

lifl 

ted  Ja  n.  19il6 

253/8 

.34+4!  15+5!  12*4 

73-2| 

138 

1593+ 

140++!  158 

-  140  j 

80H 

i  »2+i 

533+!  6934 

’  55  1 

1 

:: 

1  64 

.5.5  1 

m 

1  si 

67++:  73 

65 

90 

100 

89 

'  9*5 

89 

.56 

523-i!  48+;  120 

50 

1033+ 

107 

1  127 

106*4 

101+2 

1  114+8 

90 

j  132 

91 

1  1 10^) 

110 

17*; 

32 

'17»+l  .31-4 

.30  ' 

98*4 

90 

90’-; 

90 

25?+ 

31 

27 

*  48+s 

28  , 

.89 

923+ 

89 

1  mA 

903'+ 

152 

170 

155 

I  162 

1573+ 

18(1 

:  192+i 

18i*4l  1^ 

78  !  78 

■1833+^ 

79 

!  8:4 

78  ' 

204 

219 

17334 

193 

1-383+, 

40 

i  45 

30 

63 

30 

86 

90 

853+ 

90 

78  i 

113 

115 

115 

110  1 

!  13 

103-+ 

19>; 

6+8 

•76 

.593+1  763/2 

.59  ' 

49 

102 

97 

1  101 

98 

97++ 

98 

97 

;  102 

100 

6.50 

8.50 

7.00 

1  5.35 

3  .50, 

1  142* 

127*  1 

16.5 

IW 

173 

185 

176 

.50 

69 

.50 

80 

1 

1  45 

1  91 

1  12 

99 

32 

693/-. 

73I/4 

67 

70 

63 

50+4 

6,S-'8 

273-2 

30.00 

34+s 

16. 50 
31 

?9*-4 

96 

85-'4 

10-2J-g 

93 

72 

9.5 

78}  2 

37»+ 

41?; 

203: 

.53 

47*4 

95 

100 

100 

65 

663+ 

00 

•• 

117 

80 

1:15 

140 

137 

140'+ 

139 

209 

212 

210 

211 

205 

14.60 

19.35 

15/25 

29.50 

22:10 

87 

93 

89 

91+4 

91 

;; 

14  l.'i 

f>.^ 

5.  'Jo 

1 

122 

122 

1 

i  72 

2  10! 

8i 

•  •  1 
S5  ' 

4.5 

113+2 

140  ! 

l-2.j 

136  i 

131  1 

75 

88  ■ 

75 

84  m 

73 

61 

61 

65 -i 

703;l 

65-/21 

41 

48 

25 

68 

.3.3 

89 

101 

87++: 

98 

90  1 

45 

41  ' 

3'-’3'+ 

••  ! 

56 

45 

27  ■ 

2.5  i 

85  1 

89  1 

j 

82  j 

i 

■■  1 

I 

220 

230 

225 

223 

223  • 

7-20, 

7.95 

5.50 

8  70 

5  or. 

71  i 

78*4 

39 

107 

45*4 

115  1 

122»; 

11132 

High  '  Low  i  High  I  Low 


«  ! 


71 

35 

SOh 

17 

152 

C23i 

67  , 
88  ! 
96 

85  1 
101 

126  ' 


58 

19t+' 
52  ; 
8tt' 
143 

4133; 

.W 

723f 
90  I 
32 

63  j 

108  I 


iUA  109 
.30  163-i 

90  87  1 

73  37-’4i 

903s: 
1-573-S 


51-/2 

18'-o, 

57?4, 
17  ; 
149  I 
47»-4, 


93  I 
92-4i 
35  ; 
9034, 
113 

106  i 

17  I 
86+2 
69+b 

95341 

155  I 


5(1 

834 

129 

31*4 

SO-rs 

45 

8634 

2&A 

m 

100 

84 
13+4 

85 
56 
89 


78 

I82+2I 
66-4: 
92--2, 
140 
45 
37*4 
95  Cj, 

98 

101 

5.95 

42+4’ 

176 

83 

60 

30  (XT 

mi 

65  I 

10-5 
8032- 
95  i 
49?i: 

140 
210  ' 
30  50 
91 

13.:36 


175 
78 
1643 
58* 
82 
124 
15  I 
15  : 
69*/4 
89  I 
94  i 
3.90 
31  , 
160 

I 

.39  ' 

6!)  i 

23*4 

532- 

613s 

fX) 

42)2 
86  , 
37  ; 


166 


170 
/  4  I 

166+^'  133 


88 

91  ! 

I  134 

I  45+i' 

93+si 

843-s; 


2fX) 


4.70 

35-2 

16534 

503s 

31 

127 

23-2 

2.5 

78 

90 

71-4, 

90 

51  i 
90  : 
141 

211  ' 
6.99 


53 

84 

13(1 

303s 

76 

30 

TfiO 

24 

147 

.50 

23-4 
107 
7  95 
19 
63 


90 

40 

89*.4 

209  , 
6. 75 


8-!-o  .  .  ... 

10.00  14.50  11.10 


m'A  12c 

120  i  116 
90  t  55 
134 
9032 
09*4 
122 


107 

108 
28 
81 
49 


1 18-/2 
117-/2 
:44 

93  i 
55+g. 
84  , 


1143-2 

115 

28 

83+.I 
49  *1 

4.3  , 


140‘s 

116 

31 

85 

61-2 

.S2li 


120 

28 

.SO 

oU 

82 


100 

15 

39 
83 
.37 
92,'  2 

9  25 
154 
15 

145-r 

116 

;x) 

.S5 

75-2 

95J.S 


132 

78 

62*'4 

60 

93*4 


129*4 

•53 
132 
903-4, 
68  ! 
115  ' 
97+2 


253 1 
80 
24 
SO 

6’ 40 
92-1 

no  j 
1-28 
115*! 
•20 
771 , 

.".9*: 

82 


40 
82 
21 
78 
212 
9  40 
128 
43 


40 

SI 


T4 

130 

71 

60-s 

90 

743s 


28 

80 


210 
6  9.5 

783, 


28 

80 

li3i 


213 


281-134  p.ayable  Nov.  1  1917 

.  i  last  div.  June  l'J14 

13 2+1  !  J.,  A.,J.,0. 

1-2  i  J.,  A.,J.,0.  i 

.  I  . 

.  I  last  div.  July  1913 

i3z’  J.,  .5.’,  jV.  (').  : 

134  I  F.,  .M,,  A.,  X. 

1*4  !  M.,j.Vs;.  b. 

2  I  J.  A.,  ,1.,0. 

2  I  .(..  A..  J  .  (). 

3+2  J  June  1917 
5  !  Dec.  1916 

1*4  !  J.,  .5.;  J./li 

132  j  J.,  A.,  .1.,  O. 

2  I  J.,  A.,  J..  O. 

.  '  last  div.  Jan.  1916 


1  7 
H5 
91 
KXl 
.5034 
100 
813+ 
81-4 
723'g 
973-2! 

2S'.g 

913-4 

60 

93 

155  I 
148*4 1 
102 
45 
62 
93 

109+2i 

120 

218 


•par  value  $KX). 


5()'/« 

71 

50 

46 

493-2 

32 

40 

35 

10 

16 

l-’+2 

19 

14 

4634 

18 

:;4*4 

16 

l.Vt 

.59 

127 

106 

*  4 

96 

92!-. 

943: 

<X)3 

140 

146 

108 

9.5 

95 

85 

7.5 

65 

10332 

108 

100 

99 

99 

99 

87 

9-2 

(58 

.32 

10 

.. 

.51 

9 

114 

32 

92 

.50 

:u) 

25 

79 

2.5 

139 

60 

12'l 

100 

;io 

.30 

-53; 

38+2 

•2.5 

:(1S4 

20 

'2:3 

■5 

82 

87 

81 

76 

69 

77^2 

69 

743'-. 

95 

75 

102  1 

92 

IK)-; 

K)2!4 

146 

122 

743-.. 

94 

91-5 

93*4 ' 

9:1 

KX) 

95 

9 

16 

93-4 

6' 4 

3 

•24'.. 

3 

is 

13' 

30 

35 

31 

70 

29 

59 

19- 

15 

20 

li 

47 '-2 

9 

88-4 

34'.2 

70*4 

49 

71-2 

S'?  8 

69 

911.2 

69 

107-4 

84-4 

1003+ 

81* 

.  23 

26 

15 

18 

16 

2.5 

16 

79++ 

79?; 

83 

i;56 

134 

140 

1:17 

i:j.s 

131 

138 

1.32 

144?; 

no 

117 

in 

in 

73 

89 

.58- 

.58 

61 

58 

1.5 

3.5 

91 

42 

90 

\72 

22 

22 

15 

18 

10-2 

30 

17 

19 

16 

36 

47 

•28 

•_>9 

'2.5 

21 

17 

793  + 

lOO+g 

91?4 

(K) 

8614 

85*4 

7.8 

101 

108!--. 

99*4 

Kll 

9:3 

99 

94 

95 

73 

120 

105 

KX- 

118'-, 

102 

187 

210 

1863/2 

180 

no 

91 

SO 

38 

•Reorganization 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


BANK 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 


'Ss| 

hi 


CAPIT.AL  j  Reserve  as  DIVIDE.ND  !  1912  !  1913  '  1914 

- -  per  last  I— — j - - ' - ■ - ' - ' - — 

Authorized!  Issued  1  statement  -  rate  Payable  ! High- Low  [High  Low  | High;  Low 


■  ,  COMPANY 

i  sgg 

'  Ml 

Out¬ 

standing 

Due 

INfl 

ERESt  PAYS. 

J 

i 

1  1 

115 

1 

1 

Rate 

Dales 

High 

j  Low 

I  High 

I  Low  !  High 

Low 

High 

j  Low 

jHigh 

j  Low 

Aelmtos  Corp . . 

1  100 

3,000.000 

1942 

5 

Jan.,  July 

1  •• 

1  .. 

1  •• 

72-+! 

1  SO 

!  72 

Bell- Telephone . 

1  60(1 

11,149,000 

1925 

5 

April,  Oct. 

loij; 

1  97 

:  99?  ;  971+ 

166 

96+ 

100+;'  97?^ 

,  99+ 

i!  92*4 

Oxaeda  Cement . 

1  1000 

7,990,1-26 

1929 

6 

April,  Oct. 

10-2 

1 

;  97-+  93 

94*.' 

1  92 

98+41  92+; 

1  98 

1  97- 

(3tn.  Con.  Felt . 

500 

.500.000 

1940 

6 

.April,  Oct. 

■■ 

1 

1  . . 

’ 

j  .  . 

1  95 

i  . 

Can:  Car  and  Foundry _ 

KXX) 

6,600,000 

1939 

6 

June.  Dec. 

K» 

100 

104'+  104 

166 

!  100 

1  96?; 

5171/4 

Gan.  Cons.  Rubber . 

100 

2,riOO,0(X) 

1946 

6 

.April.  Oct. 

96 

88 

91 

1  89 

91 

88 

'  10-2++I  90 

97 

,  94 

Can.  Cottons,  Limited. . . . 

KX) 

6,000,000 

1940 

5 

Jan.,  July 

83+2 

79 

81++i  79 

79+; 

78 

!  85J+ 

78 

83 

!  80 

Cank^an  Converlers . 

1000 

7.50,000 

1926 

6 

June,  Dec. 

1  •  • 

1  .. 

1  61 

80 

Canada  Locomotive . 

100 

‘2,000,000 

1951 

6 

June,  Dec. 

100 

94++ 

91 

88++ 

88 

! 

Cedar  Rap.  Pow.  A  M.  Co. 

100 

11,205,000 

1953 

5 

June,  Dec. 

!  . 

86 

92 

85 

92 

84 

Can.  War  Loan  $1925) . 

100 

60,000,000 

1925 

5 

June,  Dec. 

.. 

99?+ 

97 

96 

Can;  War  Loan  (1931) . 

100 

100,000,000 

1931 

5 

March,  Sept. 

9934 

98 

98?4 

as 

Can.  War  Loan  (1937) . 

100 

150,000,000 

1937 

5 

April,  Oct. 

97 

931; 

Dominion  Canners . 

600 

2,500,000 

1940 

6 

April,  Oct. 

101++ 

M++ 

99 

93 

92 

90 

.  . 

Dominion  Coal . 

500 

7,000,000 

1940 

5 

May,  Nov. 

100 

96 

101 

98 

95 

95 

9.5 

84+; 

Dominion  Cotton . 

500 

3,135,000 

1922 

6 

Jan.,  .Tulv 

102+; 

100 

101 

100 

101 

98 

99?4 

99 

99 

97^ 

1000 

8,000,000 

19-29 

5 

PI 

85 

85 

onw 

85 

.Dominion  Textile  A . 

•250 

'6S5;400 

1925 

6 

March,  Mpt. 

101 

100+2 

90 

100 

97 

98' 

96 

99 

97 

\  do  B . 

‘250 

1,150,000 

1925 

6 

March,  Sept. 

102 

»8?; 

100++ 

100 

100-4 

99+4 

99++ 

96 

99++ 

1  ■ '  do  C . 

•250 

1,000,000 

1925 

6 

March,  Sept. 

100 

97 

100 

97 

100 

97 

96 

99 

97 

1  do  D . 

250 

;30o,ooo 

1925 

6 

March,  Sept. 

100 

98++ 

97- 

96+i 

99 

98+4 

^eewatin  Flour  Mills . 

500 

750,000 

1916 

6 

March,  Sept. 

101 

99*4 

io6i-i 

166 

. . 

iiake  ol  tha  Woods . 

1000 

1,000,000 

1923 

6 

June,  Dec. 

104+4 

103  . 

103 

102 

Laurentide  '.Paper . 

1000 

1, -200, 000 

1920 

6 

Jan.,  July 

101 

•  •  i 

101 

Iwall  Constri-ctioD . 

100 

1, -250,000 

1932 

« 

Feb.,  Aug. 

90 

87-/2 

84 

86  . 

84 

98 

Mexiean  Elei^tric  Light. . . 

100 

5,778,000 

1935 

5 

Deferred 

?»»/* 

79 

I^exican  L.  apd  P.  Co . 

500 

11,469,000 

1933 

5 

Deferred 

89+^ 

88 

.  .  i 

lifontreal  L.  ij.  A  P.  Co. . . 

100 

6,938,000 

1932 

4-/2 

Jan.,  Julv 

»9?; 

95 

971+ 

96-+ 

96 

92  j 

96 

82 

Montreal  Street  Railway. . 

100 

1,500.000 

1922 

4++ 

May,  Nov. 

100+; 

100 

100 

100 

97 

74*4 

73 

National  Breweriea . 

500 

2,000,000 

1939 

6 

Jan.,  .luly 

102 

101 

95 

M  , 

88 

81 

N.  Steel  and  Coal . 

100 

6,000,000 

1969 

5 

Jan.,  July 

S9++ 

86 

84 

90 

84  j 

88-4 

82 

Dgilvie  Flour  Mills . 

'1000 

1,000,000 

1932 

6 

June,  Dec. 

109 

103 

105 

,  . 

104 

103 

10314 

102 

do  B . 

1000 

7,500,000 

1932 

6 

June,  Dec. 

106 

98 

103 

102 

103 

100' 

i 

108^ 

102  ' 

,  do  C . 

1000 

(X)0,000 

1932 

6 

June,  Dec. 

103 

102 

103+; 

103++ 

103 

108?4 

102+4 

Steel  Product! . 

100 

600,000 

1943 

6 

Jan.,  Julv 

85 

83 

Price  Broe.  Co . 

100 

6,999,5‘29 

1940 

5, 

November  1 

S5A 

78 

82 

78 

78 

76 

87-; 

T8i+' 

ks 

83 

Ctobee  'Ety . 

100 

14,600,000 

19.39 

6  ’ 

June,  Dec. 

60 

39 

55 

46 

58 

45 

72 

50  j 

71 

54 

ranrdoa  Pulp . 

100 

1,500,000 

1942 

6 

June,  Dec. 

97 

96+4 

Blwewin  Williama . 

100 

2,450,000 

1941 

6 

Jan.,  July 

161)'/+ 

96 

mu 

»7++ 

166 

97 

991+ 

98  ( 

100+; 

90.' 

Sbanish'RiveV . 

600 

2,500,000 

1931 

6 

Jan.,  .Tulv’ 

97 

82 

'  66 

85 

84 

Steel  Co.  of  Canada . 

KX) 

8,850,000 

1940 

6 

Jan.,  Julv 

99+4 

89++ 

93 

91 

90 

88 

97 

89-4 

100 ' 

96 

WayagamacK . 

100 

3.600,000 

1951 

6 

Feb.,  .Aug. 

90 

74  . 

89 

80 

Mdsor  HoUl . 

1000 

(XK).0()0 

1931 

4+1! 

Jan.,  Julv 

87 

80 

w^fMiipeg  Electric  Ry . 

1000 

4,000,000 

1935 

5 

Jan.,  July 

100 

ko 

102 

»9++ 

^  • 

97 

M  . 

96 

02/ 

BPIni^xec  Street  Ry . 

500 

1,000,000 

19-27 

5 

Jan.,  July 

100 

40 

•• 

••1 

•• 

•• 

95  ' 

94  1 

08+4 

M 

I  •+.( 


B.N.A . ;  250  I  4.866.666 

Commerce  t ,  100  |  Jo.OOO.OOO 
Dominion..  .|  100  !  10,000,000 
Hamilton. ,  100  [  5,000,000 

Hochelaga  -100  10,000,000 

Home* .  100 

Imperial  .  .  KK) 

Merchants  .  |  100 
Molsons . . . .  (  100 
Montreal  t.  .  100 
Nationale  . . ;  100 
Nor.  Crown.;  100 
j  Nova  Scotia  100 

[  Ottawa .  100 

Provincialc*  100 
Royal ......  100 

Standard...  .50 

Stcrlingf _  100 

Toronto. . . .,  100 
Uniont . .  100 


5,000,000 

10,000,000 

10,000,000 

5,000,000 

25,000.000 

5,000.000 

6.000.000 

10,000,000 

5,000,000 

2,000,000 

25.000,000 

5,000.000 

3.000,000 

10.000,000 

8.000,000 


4,866,666 

15,000,000- 

6,000.000 

3,000,0(X.'i 

4.000,0001 

1.947,11s: 

7,000.000: 

7.ooo,ax) 

4.000.000; 

16,000,000' 

2,000,000] 

l,4-29,447l 

6,500,0001 

4.000,0001 

1.000,000! 

1-2.911.700 

3,394,570 

1,213.138- 

5.000,000; 

5,000,000! 

.  i 


3,017.3331  8 

13.. "i00.01X)|  10 
7.('.00,000!  12 
3,300.0001  12 
3,700,000!  9 

300,01X1 !  5 
7.000, OOOj  12 
7.000,0001  10 
4.800,000!  1 1 
16.000.000!  10 
2.0'.d.000l  9 
715,()(X)  5 
12,(XX).000 
4,760,000 
700.000 
13,471,700 

4. . 394. 570 
300.(1(10 

6,000.0001  11 
3,400,0001  8 


Apr.,  Oct. 
-M.,J..S..D. 
J.,A.,J.,0. 
M.,J.,S.,D. 
i\B,J..S..D. 
M..J.,S.,D. 
F.,M.,A.,N. 
F.,M.,A.,X. 
.I.-,A.,J.,0. 
M..J.,S.,D. 
F..M.,.4..N. 
2-/2  H.  A'. 
.I.,A..J.,0. 
M.,J  .S..D. 
J.,A...I.,0. 
J..A..J.,0. 
F.,M.,A.,N. 
F.,M..A..N. 
M..J.,S.,D. 
M.,J.,S.,D. 


!l6l  ,145  llo7 
,2‘29  2143-^1224 

,237  226-^1242 

!•207'2'199  212 

180+2  163  170 

116  '110  I... 
228  219-+227 

•201  Il893;i201 
2123^201*4  203 
256  j  241  --246 
140  1233+140 

104  961-.!!  99 

278  -259  *-266 

213  -207 


|144»/;|149  (144*. 
'200  2163+iPO 

-213  '233  ^13 
207  jl97 
155  !150 


1197 

:ioo 


-207 

ilSO* 


216*-+2013+ 
193  ;180*; 
18.5  "'  -205 
13+j250 


131  il33+4 
853+!... 
251  ,264+; 
2103-i-199  -207+; 


|190'/2 
1221+2 


123+ 


251 

199 


'234  !220 
1 2363+218 
102  92 

212  2a5 
174  -149 


2-28 

2-28 


{213 
1207 
983'^i  98 
212  201 
1543^!l353k 


228  -213 
|2233+-216 

2i4  i-203 
146+<jl353-8 


1915 X  !  1916  I 


1917 


High:  Low  .High 


145 

203 


‘201 

149 


180 


240  ,234 


261 

207 

wi-i 


140 


1; 

hio 
,20'! 

1 229 
-197 
jl49 

'207 

180 

,201 

23.5 

134 

i^i 

,207 

l22i+; 

^•.>•21 

■  ,211 
140 


Low  !  High  Low 


111) 

ISO 

202 

190 

145 

la's 

166 

17,5 

220 


254 

202 


210 

211 


190 

131 


112 
188 
21‘2 
192 
145  I 

2003-^ 

170 

186 

234 

148 


18.3 

'203 

181 

14(1 

18.5 

167 

179*^ 

210 

134 


267+5  248 

2023+  200 


214  ' 

215 

I  . .  ' 

I  192 
[,1413+ 


208 

20 

187I-. 

136 


•Not  Listed.  tThese  banks  make  bonus  payments.  xPeriod  of  minimum  quotations. 


MINERALS  SEPARATION. 

■ - 

RepreeeBtetive  of  Corporation  in  Cobalt 
Meets  Mine  owners  and  Dlsensses 
Positio'i. 

The  Minerals  Separation  Corporation  is 
ranking  every  effort  to  placate  the  Ontario 
mine  interests  and  bring  about  more  equit¬ 
able  understanding  between  all  parties.  To 
this  end.  George  A.  Chapman,  representing 
ttie  corporation,  was  in  Cobalt  this  week. 

A  meeting  of  the  Mine  Managers'  Associa¬ 
tion  was  held,  at  which  Mr.  Chapman  was 
prenont  to  answer  any  questions  which 
might  be  asked  regarding  the  company's 
clairaB  for  royalty  on  ore  treated  by  the  oil 
flotation  process.  Mr.  Chapman  is  also  ob¬ 
taining  figures  on  which  to  base  the  ratings 
of  royaltlee  for  different  grades  of  ore,  and 
exprenaes  a  willingness  to  co-operate  with 
the  dlfforent  companies  using  the  process 
in  tho  camp,  to  get  the  best  results.  He 
■opffs  at  the  idea  of  tho  company  which  he 
r^resents  curtailing  the  output  of  ore  from 
any  of  the  mines  during  the  war.  Mr. 
Chapman  ststed  to  your  correspondent  that 
out  44  decisions  given  by  judges  in  Great 


Britain,  the  colonies  and  the  United  States, 

41  had  been  in  favour  of  Minerals  Separation 
and  three  against,  which  he  considered  was 
pretty  good  evidence  of  the  justice  of  the 
companj^s  claims.  ^ 

Regarding  the  allegations  by  a  number  of 
papers  of  the  alien  enemy  nationality  of  tho 
Minerals  Separation  Company.  Mr.  Chapman 
said  the  credentials  of  the  compan.v  since  the 
time  of  its  organization  had  been  turned 
over  to  the  Canadian  Government  officials 
for  investigation,  and  the  matter  was  now 
in  their  hands.  To  use  Mr.  Chapman's  own 
words:  "The  charges  of  these  papers  were 
almost  too  silly  to  be  worthy  of  notloe,  and, 
while  they  would  do  a  certain  amount  of 
barm  to  the  preetlge  of  the  company,  they 
were  absolutely  without  foundation." 

Mr.  Chapman  was  very  hopeful  of  arriving 
at  a  peaceful  solution  of  the  trouble,  which, * 
seemed  to  be  affecting  the  different  mining 
companies  throughout  the  camp.  '  ' 


correct  summary  of  the  amount  and  value  of 
silver  and  gold  produced  so  far  during  the 
current  year  from  the  mines  of  the  Province 
of  Ontario.  However,  after  taking  into 
consideration  the  facts  and  figures  at  hand, 
it  would  appear  reasonable  to  estimate. the 
aggregate  yield  at  approximately  $20,710.- 
000.  An  approximate  summary  might  be 
made  as  fellows  : 

Dpring  th-s  ten  months  ended  October  Sint, 
a  total  of  approximately  17.000,000  ounces  6t 
silver  has  been  produced  from  the  mines  of 
the  Pro\’ince  of  Ontario. 


PRECIOUS  METAL  OUTPUT. 

In  the  absence  of  detailed -and  complete 
flguree  it  is  next  to  impossible  to  give  a 


The  value  of  the  output  will  perhape  ap¬ 
proximate  $13,600,000.  Thus  with  still  two 
months  to  go.  the  va1i\e  of  this  year’s  out¬ 
put  already  exceeds  that  of  the  total  of  ISlp. 
The  production  of  silver  is  being  maintained 
1,700,000  ounces  per 
month  and  the  average  ralue  of  silver  so  far 
during  the  year  is  not  far  short  of  80  cents 
per  ounce. 

The  gold  mine*  of  the  province  for  theAen 
months  have  yielded  approximately  350,000 
ounces,  with  a  value  of  about  $7.210,000..  or 
at  the  rate  of  not  fas  short  of  three-quarters 
of  a  million  dollars  per  month. 


\ 

\ 


THE  rEVANCL4L  TniES.  MOXTRRAT.,  SATTTtDAV.  XO\TAIBER  17.  WIT 


CURRENT  PRICES  AND  SALES 


I*  l«  admlnisfer  Kstales  and  liay**  fbe  npcp'* 

*ary  pxpfripnc**  anif^ataff  lo  iln  H 
W  ynn  iippiilntrd  «  friend  n«  >iMir  Kseeiifor. 
we  wtMild  Miaui'nt  (l»Rt  you  BiaWr  a  1  oiilnil  fn  tour 
Hill  and  name  tlii»  (uiiipHiij  a!<  Maiiustin^;  l.xi'ni- 
tor  lo  not  with  him. 

Mil*  will  reliere  jour  I'riettd  of  the  many  delaiU 
iroDUfCted  with  the  adninistrntion  of  your  Kslalo 
and  will  insnre  the  strict  ohscnauce  of  jour 
wishes. 

Lonsnit  ns  obont  yonr  Will. 

Montreal  TruslCompany 

sia  nmaCRT  h.  HIM.T.  PrcMdcnt.  K.  1.  BBfMSN.  K.<  ..  Vlf-c-PTM 
1  I  Place  d'Armes  Square 


Foronto  Trading 


lor  further  detsds  of  capitalization,  ditidends.  na*  lalii?  interest  pi'  meals  and  price  rsejr.ls.  se:  ojpjsits  p»? 


‘f  : hr  trad  i.s  on  thp  Torom 
•*n:rintr  Nc'Ciiibo*  It'ih. 


Victory  Loan  Bonds 

THE  EASTERN  I  Rl  S  r  CO 


CAPITAL  PAID  LP  AND  RESERVE . j1.2.50/I!>J 

ESTATES . $18,000,00;) 

BI  BIiSTSS  ?4  TKSRs 

HALIFAX  ST.JOHN  tVIONTREAL  CHARLOTTETOWN  ST.  JOHN’S. Ntid. 


omnion 

irporafion 


PARTICULARS  GLADLY  FURWSSMED 


'Ifinlirr.  Moiilrc.'ii  > 

I  I'uiippcw'lalioii  Riiiltiiii; 


Combine  Patriotism  and  Profit 

By  Investing  in  that  Gilt -Edge  Security 

Vio±ory  Borids 


Ntn  Vt)«h  lR.4lJi.NC 


BANKS 


'iM'crij- 


Members  of  Ihc  Monlrcai  '^lod. 


♦*l>Mriri. 

.  A.>1  O.  VK.t 
.'>t.  . 


MONTREAL 

Direct  Private  Wire  to  Brandies  .and  New  Vork 


BONDS 


^  Bonds  Suitable  for  Trust  Funds. 
il  For  Deposit  with  the  Canadian  (Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bou^'ut,  Sold  .»n  I  A-ipraijetl. 

•I  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  iVl  .ST.  .lAVlES  St'.,  .MO.NTKEAL 

Cable  Ad(lre8«-’‘«-KaBHOn  NK.’ 

(  ndMt  Mehor..  Weilern  I'nton,  A.B.C.  5ih  Kllli'n.  '.'ifc. 


i  ornora*J«)i( 

Bel'  Telephone 
<  'tn  t.  oii.  Rubbe- 
'  'anada  <  ar 
I  'anada  <  oi  ioii« 
f  anada  Ceitien' 

I  edar  Kapnif 
I)"ni:rin'n  <  •n ’ .in 
Tfomutjon  i  o.a! 

I)  'rjiin.O[j  I’oi| 

Uooii.T.on  Text.Ic  ^ 


■■■■■■■■■■■■■■■■■■■■■■■■■■BMBRBiiHiainaBaiffiniiamw 

HELP  YOUR  COUNTRY  TO  HELP  YOU 

BUY  VICTORY  BONDS 


BURNETT  &  CO 

1  2  St.  Sacrament  St. 


;  .MoBar^’h  l.i/e  < 

'  Vorib  Oown  Bank 
I  Srrtk  On».  E.  *  P  *  t 
^)nt.  Pu!p  Bood^ 

'  PetralNi  Tjoan  ^  St^  irjB 
I  lleiiadale  <*  tub 
•  South  Can.  Voirpr.  b  a 
I  do  pfd 
I  .‘^tand.  RtlianrR  Ixan  na- 
j  Steel  i:  Radiation  Bond* 

;  St^rliiif  Coal  Bond? 

S: .  Latrranep  Suft',  ^  <■ 

I  Sterlinf  Bank  . 


I  M  ISTED  HKC  t  niTlES 


.\EVr  TOKK  Cl  IB 

Clo«in£  quo‘-it;oo'  ■  .rrisbed  P.  E,  >  r 

F-.d 

Ake*  Explonve. 

•arte  Cep.  f  Zip' 

.Tin  Rutter 
Caiuidite  C  »- 
do  r’n 
CJtalraerf 
Cramp 
rktn-rolei 
Cutri*  Aero 
CaBj.  .Cnrona 
Charrotl 


CAWTHKA  MLLOCK  &  COMPANV 


.1  riU:..or 

r,ueut,oP3 


Memberi  of  Toronto  Stock  Eichan(4 

BANKERS  AND  BROKERS 

Toronto,  Canada  37  Janies  St.  S. 


ATiF.-.car  Sa*p*  F-tiOw 
Mlapli^  buga”.  u'a 
Balding  Paul .  <  or 
do  pifa 

Kiack  Eai<e.  r»:d 
j  Brani'ord  Rcon;  z 
<  ’in.  Eurnitu*^.  o  >. 

'  ‘‘an.  f'rrpa’  S-  fiou''  'I' 

I  Can.  lTt\e*’nre’ 

'  f.  an.  Maf  hinpr  .  pfd 

I  rjf, 

I  Can.  'Tat’h:.-.**.-  • 
t  (  an.  Wofctinghmue 
Ctap.T.an  Ball  P^arng 
Coiling^  ood  ship.  6  a 
!  ('0‘itir.ental  Lif® 

C  ockahuLir  Plow,  pfd 
Cop^lard  ChaHirson  pid 
r'row.'n  Trus*  (  o 
rJo.Ti.  ijlaa?.  ttOTt' 

OoTT.  Einsaed  O'.'. 

Dnm.  Pmntnpnt 
Dom  Powers  Trtr«  pfo 
do  com 

Dom.  Suza-  cf'm 
r>jniop  t;*®.  pfd 
Easier''  I  df.  pfd 
Eord  Mo*o.' 

Permanent 
flood;  ear  T'.'p 
Home  Ban# 
imperial  Oil 

Inter  Eake  b’eanis.mu  ^  ft 
Truer.  Mill,  pfd 
T.<ambior  fiolf  f  iut* 
?vfar.thewA  Tji*g.  m  p 
.Maritime  Coal  4*  ft; ,  '’om 
Mas8e>  Harr’S 
Maxican  Maboganv  Bonda 
4filtor  Preased  BncL 
McDonald,  pfd  . 

Morrow  Screw,  ^*8 
Mutual  SteaDflup,  6  i . 


Hamilton.  Canada. 


Sovereiifti  Life 
Temp!*  Theatre,  '•o.n. 
Toron'o  Paper.  6'b 
Trusi  J.  O'laran'e* 
l.'nieersil  Stoel 
^^'abaiso  (.'oUti.i,  roiii 
^'eel  <'an  Klp'jr,  roir 


Caaner  Phon 
Oroet  Monster  . 
Grant  Motor. 
GoMfleld  t  on 
Hupp 
He!liOcer 

Intemat.  Petrnieuir 
iBternat.  r  Rubber 
.rumbo  F.xtersJnn 
.Torome  J  erde 

Korr  Lake 

I.alce  Torpedo 
to  ftoae 

Maxim  MunuionF 

\f  mna  Copper 
Mateopolittp  Pet 
Mtdvnt  Ref 
McKinle;-  Dar-agd 
Kipiasin; 

V.  A.  Pulp  *  r 
Okhm.  r.  4  R. 
Paorlem  .Motor. 

Ray  Hercules 
Standard  Motors 
Sobnarine  Boat 
Sapulpa 
Tnanxie  Film 
United  V.  Ext 
V.  B.  Unht  a  Heat 
United  Hot 
Yukon  Geld 
VTrfJbt  Martin 
Bb^h  a  Uoni . 


HI  Y  A^KJTORV  BON  DS 


4HSOI.I  If  SM  I  HITT.  .S  ',  INTEREST.  EAsV  P A VM ENT  TEK.MS 

iVlOLSON  &  ROBIN,  Stock  and  Bond  Brokers 

Telephone  M .  11  -1  J ,  1  1  J ' 


.s|'  tUA.NCOIS  .WVliCR  STREET 


niTinF'sn  pat.^ems, 


^tool 

Royal  Ban. 

Bank  of  Otlaaa 
Bank  of  Montrea: 
L'nioa  Bank 
Bark  of  Commerce 
Bank  of  Hamilton 
Bank  of  Toronto 
Bank  of  Hochelaga 
B.  r.  Fiiheriea 

B.  C.  PackerE 
Dom.  Stool  Corn 
Tuckatt  Tobacco,  pfd 
Dom.  Textile 

C.  P.  R . 

Maple  Leaf  .  . 

tVindeor  Hotel 
Smart-Woede  .  ... 

D«m.  Oilcloth,  pfd 


Increaa* 

fI1.10T,2i« 

1.020.PJ2 

I.796.S0!> 

l.lM.SfW 

.ASg.Tl* 

37,pJ8f. 

2»9.Hf 

23fi,ilM 

2SljlS« 

x54,fM 

9«,^2 


'i'oroni. 


} '  .  "'ft'k  r'ndcd  N'o.''mbfr  Rank  ficat-i.g.  a'  Jo  Harr’ton 

;'n  '-e'-  aagTOgatod  tjft.'..  tt'l.fikT.  an  t/ifreaE*  n-.n-  (jicbn- 

nding  seek  n  year  agn'of  I !..'i)«.71'9  Tt.o  llalifa': 
..nail  aggregate  in,Tfwe  .,  du*  to  a  de.'reaae  of  92I.O‘tl.T.tiI  London 
the  Eastern  cilie*.  which  trarja  r<*f)UDt*»d  fo'  h>  df’^linef  oT  St.  .lohn 
<11.0^.0(10  .Montreal  anrf  110,000.000  ar  ToronU).  Braniford 
\rroQg  ihf  Vt.eALcrn  cities,  a  decrease  of  151,000  for  .Medirint'  Sht^rbrooWe 
Hat  waa  th<*  only  one.  Petcrijoro 

W  nnip«i?  s  total  for  the  week  wa.»  the  largeet  for  al! 

( anada.  j  Totals  . 


M'm-m  .la-A 

For:  \\  iliiaai 
1  eihlir  dg«* 
Medi'  inJ*  Hai 
New 


OrUvy  MilUiv,  pfd 


'•■i: 

'  8auird.Ay  ^  Monday  'I'uPad.'i,' 

cdno.sday  j 

!  Tb,j-sd.Ay  1  rid.-iy 

l-.J 

High  j  l."  v  H  pli  l  .  x  H-.gh  I.otv  ' 

'  High  l.r)w  ' 

Higli  l.ov  .V.tlscd  HkI 

■"  M.;  !’  .i  P  r,. 

^2 
.  li>2 

.N  S.  .tfippl 
i.igil  vie  .Milline 

1  ]0d 

S.i 

<lo  ''ieno=  B 

P.-..  c  B'.-.r 

.il 

t^-ebe'  P,' 

1  j 

SO 

t'  k' .Agania'  o 

Vi'i  \(\ 

•  •  > 

/ 


PROFESSIONAL  CAKI3S 


RcGMoa,  Casgnin,  Mltcbell  Cssijrsla 

MTITCBZU.,  a4SGBAr<,  MrDOTTOAI^U 
CEKELMAN,  f^TAlRf*  *  rASGUAIM 
Victor  I.  MltchH),  K.r.  A.  '  baw»-raB([rain,K.c:. 
XlTol  II.  McDougsii.  John  J.  OoBiman. 

&  Stain*.  Piarrr  F.  faBtrainu 

ADVOOATFS.  RARRI'TEKS.  F.Tl' 
Rojal  Trua»  BaOdisR.  )0;  St.  .Tatnos  Str»«* 
SrtlTal  M.  80o9  MONTREAi. 


C.  H.  CAHAN,  K.C. 

BARRISTER  AND  Sni.ICllOK 
TraiLsporlatlon  Diilldiuj. 
AlO.NTKBAI. 


R.  IL  i  AHA.>,  K.t'. 
C.  B.  CAHAA.  ft. 


ELLIOTT,  DAVID  &  MAILKIOT 

Adroest««,  Iterrlsters  ami  soHcKom. 

CoemriiRioTiem  for  »U  th«  Pro’vinr«i  ani 
Newfoundland,  and  for  the  SiatAi  of 
Maraachiiflott.s  and  Now  York. 

r'atiada  IJfp  ItiilMlns.  IMI  sf.  Jame^  Hf. 
Henr\  .T.  Klliott,  K.C.,  U  A.  David.  K.(X 
Adolphe  Mailbiot,  So^rfried  Hush. 

Louis  R  Crepeau,  K.C.,  Asajc.  (-ounsn!. 


R.  PAPINEAU-COUTURE 

Notary  and  Commissioner 

il2  SI.  Peter  SI..  Montreal 


Record  of  New  York  Funds  in  1917 

Shows  Extraordinary  Fluctuations 


the  lajii.  week  of  Seitfeoihoi ,  t.bcir 


ouH  ;ier  h'lt  litfh  OD|ioiTutilly  lor  ;iii  h;inVs  on  '(<  in  N''V'  \orl<,  »vr\  tliai.  as 


.Now  Vdrk  I  xi’hsnv''  rates, 
owina  ti>  the  pie.pondeTa.uei 


.\r  that  time, 
of  t'anailiaii 


the  I  iiitiil  .stalep  tei  the  Dotirinion, 

[liiiK.  IiiimIs  eoritiuuo<l  to  <helii!'  until  Itn 
lov  point  of  the  year  was  ir aeh('<|.  and  u 


grain  hills  aeiiiiin.g  in  the  AvnerJean  Me-iuas  derirhd  that  drasi.ie  aiiion  niii.sl  Im'  tal;- 


ha^f'  hf.‘'n  sfinie  ape<ta<'illa  r  motemept.a  in  ad  iusinnnt.  1p\  the  diipnieul  of  cold  fn.iil  non  the  'Illation  lull  had  a'l.insted  jt 
.Now  Vork  ix'-hango  rates.  Ar  that  time  'f’r.rnitid  .'-(ales  to  the  Dominion.  ,M.a!i  j If,  t  lie.m  w  onl.)  h.  t,  vhippe.t  o.  ttm  i  mied 

.  ,  .1  j  ,  lim-'.  Iniids  eoiitiuiiod  to  d*elin  until  lh<  ^-lale,.;. 

'■*  ”  P'f'roti  ena.uie  of  an.tdian  year  was  iraehed.  and  o  i  ilwina  I'lilie  ” i fat,  amoii nt  iif  inli  rest  thai 

grain  hills  aeeiiiin.g  in  the  ArnerJean  Me-  uas  deeirh  d  that  drasi.ic  aeiion  niii.sl  he  tal;-  is  l  eriir’d  in  ili"  moM  tin  iit  oi  i  .\i  liange  lie- 

tropolis,  the  o.\eliaii,-:e  rate  enloned  upon  a  eii  lo  affei  t  relief  to  the  -luiaiion  ilw'-en  ihi  i  w  ■)  iin  i  ropolitan  points,  Ttm 

de.elino  which  was  exaofjy  lim  I'everse  of  i 'onsPoiieTil  ly,  a  l•onlIllh  sion  of  f'ariHflian  |  I’inain  iai  i'jim  ;  iia,s  prepmed  i,  -rapb  indi 
the  iTiot  eiue'nt  wbloh  took  plaeo  in  Pobrn  hanker.^  made  a  speeiat  tisii  lo  W'a.i-hln jton,  |  i  fii im;  ih‘  'onr-*  of  fnpil  -  -  ipri  ihr  first  of 
ar.v  last,  hiil.  in  the  latter  eas^,  |i  war  where  they  were  sneiossitil  m  their  myo  !  the  reai. 

short  lived.  liationa  with  the  i'reasiir.v.  1 1«  pa  rtpiem  and  |  lliwenlli  Ilnur  \il  iiivt  nn  nl  i 

In  l  ohriiaiy,  funds  .lumped  from  the  viei-  i'ederal  Reserve  offieia II  was  agi:id  ‘  | 

nlty  of  parity  to  a  premium  of  15.16  poi  that  $25.ii00,000  of  gold  would  iie  adiniiled  to  f'  '•>('  uhserved  that  fiom  the  la.sl 

eont.  in  a,  little  more  than  one  wreek’s  time.  I'anada.  Miii.s  raising  the  gold  etnhargo  of  ''  ‘''  k  ol  .lainiaij.  until  iiie  last  week  of  Seji- 

held  at  that  levf  l  for  a  day  or  so.  and  then  the  I'nifed  States  lemnorarilv  a.ud  afli  '  tinj  '‘  luhi  r.  iutids  nev.  r  opee  .-old  lower  than 


Ifropolis.  the  e.xeliaii.ge  rate  enlened  upon  a  ep  lo  affeet  relief  to  the  ouiaiion 
!  de.eline  which  was  exaetly  lim  I'ov'or.se  of  t 'ouserpienl  ly,  a  eimiiiii'sioii  f>f 
j  the  movenjC'nt  w'bieh  took  place  in  Kehru  fiarikcT.v  made  a  speeiat  visit  lo  \\‘a 
,ar.v  hist,  hut.  in  the  latter  e,as^,  i*  war  where  ibev  were  sueeessj 
i  short  liv eij.  liationa  with  the  iifasiir.v 

In  I'ohriiary.  funds  .lumped  from  the  viei-  ienderal  Reserve  offieial.-' 
nlty  of  parity  to  a  premium  of  15.16  pei  that  «2t5.iiOO.OOO  of  gold  woi 


Crnnhine  to  make  Victory  Bonds  the  mos*  importati'  and 
attractive  investment  ever  offered  to  Canadians. 

It  takes  money  to  keep  oirr  boys  at  the  front  That  |t  w-hv  a 
t'leton  Bond  IS  s  ratiiolie  investment,  the  Rond  earrtr-  .“'j'- 
interest  That  is  wh.v  p  is  a  profitable  iuvestmerit 

Rver.v  Canadian  should  put  his  spare  easb  Into  Vn  iorv  BoniN 
tl.'  n  borrow  trom  the  Banks  and  keep  on  buying. 

VICTORY  BONDS 


held  at  that  levfi  for  a  day  or  so.  and  then  the  I'niled  States  temporal  ily.  and  aflei  tiiu  I '  •  ’utirts  rnw'  i-  orii"  .-old  lower  iiian 
subsided  to  th';  averagn  of  about  7-16  per  ihi'  iniinedi.ate  adjiislinenl  lif  'lie  cv.hiitrte  J’l'r.  al'lioiiali  :ii  one  timr-  la.-t  May  there 
cent,  iireiiiiiirn.  lint  did  not,  howovrr.  tnii'di  sitnallon  helwi  en  the  i  aii.idian  and  A.mui  "its  a  severe  sinnip  v  iileh  hnri  a'l  the  indi- 
parlu  until  the  laiier  pan  of  May.  In  i.ln  can  finaiieial  eenlrer.  ’c.iiions  of  lanUng  ih>  rate  to  a  discount, 

roeeni  decline,  funds  fell  to  15-16  per  cent.  .  ii  i  .■  inoveinenl  vva:-.  howevur,  avert'  d  at  the 

disenpiii,  liehl  at  that  h'vel  fi>r  only  a  short  tap  <  pprei  i,i  Inn,  ilevcpih  honi.  Ihrou-ili  v.aiious  iiitti  nation- 

time  and  reacted  to  aliove  parity  once  more,  (  oncurrent  with  iliis  aetion.  fund  -  apjue  al  ad.iiisfim  iit.s  whh  ti  were  priui'pllv  ne,go- 
tho  whole  movement  taking  h'ss  than  a  eiafed  in  value,  and  in  les.s  ihaii  a  month  tiaii  d,  and  funds  onc.e  again  eliiiihcd  to  1.5  32 
month  and  a  h.ilf.  from  the  tirn-"'  the  low  point  was  lonehed  per  eenl.  picniinm,  wiiich  I'oliit  was  reached 

I•x^hnng^  and  f.nld  m.liargn.  i f'"'  -’'a-  time,  the  deelim 

i.sollijie  Ri  a  priv^initiiii.  in  tillin''^  ‘ams  if  not  rapid,  until  tin* 

When  the  latter  movement  i  oinnieneed,  it!  The  imrairtation  of  gold  iriio  this  eoiintry  la.-t  big  diof.  oeeiiiicd  .\  .-iiid.v  of  ’in 
wa.s  al  a  lime  when  the  t'nlted  Slates'  eni- 1  vvas  permitted  by  Die  .\iiieriean  ant horifii  s  following  f'laphical  hi.siory,  a  iII  .serve  to 
hargo  on  gold  .and  stiver  exports  from  that  I  under  the  agreement  that  tin-  rliafis  would  mdieaie  the  vai  i'd  inovenmnis,  far  Ik  ner 
eoiintry  was  in  force,  and  f'-madian  fiiian- ^  h"  niadi'  a,.s  a.gainsi  li.ilam  e;  of  Canadiaii  Diaii  if  it  v.i  n  'old  in  word- 


cent,  preiniiirn.  but  did  not,  however,  foip'h  -itnallon  •nelw.en  the  i  aiiadian  and  A./nui 


I  parlu  until  the  laiicr  pan  of  May.  In  th< 

I  roeeni  decline,  funds  fell  to  15-16  per  cent. 
,  disentiiii,  lield  al  that  level  fi>r  only  a  short 
!  time  and  reacted  to  aliove  parity  once  more, 
I  the  whole  movement  taking  loss  than  a 
’  month  and  a  half. 

'  I'xohnngr  and  Cold  riiiluirgn. 


can  financial  ecnircr-, 

\  Rapid  \pproeiiitioii. 


Hr#,,  1290  DeInrtmiBr  Ave. 
Irl.  Si.  IkkiI.  aS.l 


Researcln  BMreaM 

hy  ArranK<'cl« 

R^poffN  and  Informiition  on  In  iuMtrUl  T)f»vo'f». 

Bl^t.  Patont  and  Tradi  -Mark  MattoTR. 

Recent  Tothnical  Lit«'rature.  ScH-ntific  rr<A,(rm» 

HANBURY  A.  BUDDEN  XH.  I  p.  «I7« 

713  Ri.fx;,,  mo\tiii:ai. 


W.  G.  KENNEDY 


116  fTominion  Kxpress  Kuilding 


MILTON  MERSEY  CO.,  Limited 

Montreal,  Winnipefi.  York 
Indntitrial  Chemists  Mining  Kngineers 
IJlili/alion  of  TVastc  I'rnduets 
SI.  Antoine  Street 

Monireil  Main  S7IS 


wfmM  mjTsm  ktsom  sksw  SK25  tiES  'SSSt  5^^  SSSi 

iBiaiwasaniiaiBiiaiiiUBiaisa 

aamiiiBaaaianiaBaaaaiaaaiiia 

aamBBaaBaaaaaaaBBBaaaaa 

BBBBi  I  ■iBnanBBiaaaBBaiBBaiiaiiaBHBBaiBmaaii 

HBBI  I  III  lanrYIBBIBinaiBBilBBIIIIIIBiBIBBII 

BUB  -  l«  - 


Space  donHtod  tio 
Aictopj  l.oan  roramille*' 
by  the  Mniinfaettirers  r>f 
“Pieejidilly  London 
.Smoking  Mixture" 


WEEKLY  RAILWAY  E  ARNINGS. 


C,ro5P  earnings  of  the  Ctriadian  rallroaos  for  Lhf*  i 

week  ended  November  7th.  showed  a  fairly  good  lorreaw* 
over  the  corresponding  period  a  >ear  ago.  Aggregate  earn’-  j 
ing‘  were  an  increase  of  ?220.h2^s  or  tMiual  to  | 

i  ‘.i  per  cent. 

The  (  anadian  Patvftc  reported  gfo««  return?  of  5:^204.-  j 
0(10  as.  rompar»>d  r-Hh  Xil.OfJS.OOO.  an  increase  of  $I6S,0(M»  | 
o»-  at  the  rale  o.'  -lT.  p**r  cen*. 

(  anadian  Northern  grotw  amounted  lo  -<S95,400.  com-  i 
park'd  with  $Hk.M.000  a  year  ago.  an  irc*<'aj«e  cf  *10.400,  I 
'tr  hL  the  rai**  of  hut  l.i  prp  rent. 

(/rone  earn»ngs  the  f^Jrand  Trunk  m  rhe  ponod  amouni- 
of\  to  *  1.287. 18.S.  against  .*84. an  increase  of  *42.226, 
«)ra»  thera  »e  of  1..'f  per  cm* 


W' JIIBI 

g 


CONSULTING  ENGINEEU 


Cable  Addfcv:  *■Kng^n^*»^  Moptrrar' 

WcBt.  f/nion  (  -twilD 

DeGASPE  BEAUBIEN 

Consulting  Engineer 

;aRUVAI.  I.NslItWI  »  lit  II. KIM, 

T#L  M.  «2t9  IMONTREAl 


Tcl.  Hatn 


liJ.St3Cl(P8iiii]pMflDlr3CtjnqCo. 

I  tluPr  I 

165  llrrOlIM  ^T«rKr 

MON  flil  \l. 


i  ,4NAni%N  P  AMPir 

tkiT  iyi6 

238.0  )1  !  874.000 

2.  *17.000  5,803,000 

2  2l5.00ti  1,910,000 

071,000  2,733,000 
1.8MO,000  i. 876, 000 
2.10O.O0O  1,012.000 

2,22:,(»0’J  2,093,000 
2.O37.00O  2.f>6''i,00r» 
2.142.000  2.19s,0OO 
2,670.000  2.25.8,000 
719.100  .549,000 

3.932,000  a.49 1,000 
2,830,00(*  2,482.000 
2.8.13,000  2,577,000 

2  708,00u  2.343,000 

3, rm.'..0(JO  3.166.000 

3.065.O00  2.7b3,l>0(» 
3,123,000  2.192,000 
^,000.422  2.8i0:,00«» 

.3.074,000  2.61(h0')O 
2,i*2*.oo».  2,6*-?.'0*» 

3  IK.*.0U0  2.‘>25'.<Ki(» 

2  939.000  2.031, (»00 
3.9T5.000  3  409.()0'.» 

3.101,000  2,«16.0<)o 

8*57,O00  2.783.O00 

2. '*-50.000  2,04  I, opt* 

4.0O7.O00  3,800,00(1 
2.  >'59.0o»,  2  • 

2.'4().OOo  2..')49.00f) 

2.7O(t.o0o  2,8»i0.000 
•t.OlM.OOO  1.092,000 
2.660,000  2,679.001) 
2/.9t  .000  2.728,000 
2.fM>4.0no  277.900 

3.631 .000  .3.660.000 

•*..812. '*'*0  ^.Ofifi.OOf* 


Increase  flata 
364  .(K)0  19  4, 

65*1.000  29  7  I 
305,000  lo.9 
338,000  12  3 

14,000  *  .7  , 
268.000  14  I 

32.000  6  3 

*128,000  4  8 

244,000  1 1  1 

412,000  Ih  2  I 
170.100  30  9- 
44  5,000  12.6  ‘ 

Hlft.OOO  14 
266.000  9  9  , 

366.000  18  6  1 

499.000  15  s  I 

302.00(*  10.93 

:i31,0OO  20  8 

:>M.O0U  J3  8  • 
4*>4,000  13  9  I 

2  >3.'M8»  9  j 

.■*>36,00  i  20  3 
3(»8.O0O  1)7 

-.66.000  16  H  ! 

485,000  18  6  j 

129.000  4  r\ 

.UY*.cn)u  11',! 
207.000  6  h 

426,(KM)  •  »S  6 
197.000  6  ; 

••160.000  '5  0  I 

*•74,000  *I.H 
*13.000  •0  5  1 

-37.0fK>  13; 

18.5.000  h  6 
•29.000  ox 
*  124,000  i  2  t 


PniDENP  NOTICES  ET(\ 

BANK  OF  ^NTREAL 

Notice  u  hereby  given  that  * 
DIVTDKNT)  or  'nVA-AN'D-ONE- 
HALF  PM  C15.NT.,  upon  the  paid  up 
C-apiU)  Stock  of  this  Institution,  ’las 
been  declared  for  the  current  quarte*- 
xlro  a  BONTS  or  ONE  rtn  CEyi 
both  pavable  on  and  a/ter  Saturday, 
the  ITRST  DAY  OF  DEC'EMPFB 
next,  to  Sharejiolder*  of  rcceird  of  3tpt 
<V»lober.  Ifll’  , 

FTTEDEFICK  WIl.IJAMS-TA  YlXiR 
Goneral 

MontTe»l.  19th  October,  1917. 

The  Royal  Bank  of  Canada 

lUVIUEM*  No.  i:m 

NOTIt’E  is  h’-Teiiy  given  Dia'  » 
Dividem)  of  Threc  r-F,r.  CF..VT.  iie- 
ngRt  the  rate  <if  twelve  pep  cent,  per 
annum  upon  the  paid-uT' '  .vpi'a!  sloek 
of  tlr.s  hank  has  lieen  ile'lsreii  fo'-  ti  e 
•  ■urrent  quarter,  and  wit!  he  dr  able 
a'  the  bank  and  tts  lira'chis  "ti  aid 
after  Saithpat  I  he  1st  da*  .-f  I>‘cfm- 
PFP  next,  to  shareholders  "I  rfr-'inl  «>' 
1.11  h  Noven''ner. 

B'.  order  of  me  Board. 

r,  K.  NKII.L. 

liencr.xl  Managtr. 
Montiea'  Due,,  itctoier  I*-  I'D. 


O^t  l-i. 

3.333,001) 

2,034.000 

299.000 

9  .9 

OiT  21 

.*l  t*21*.()f)i» 

2.9.32.OO0 

197,000 

17  0 

<6-!.  31 

1,989.0()(» 

4  170  OOo 

519.'*00 

19  e 

t. 209.00(1 

3.036,06t. 

I6H.»^00 

5  7 

<.R  4M> 

TRf  AK 

3an  V . 

1  012.90*- 

889.7(K: 

1.32,201 

15  9 

.(Kp,  14  . 

.  1.072.91.'. 

966.301 

106,614 

10  0 

1.40.  1*1  ...... 

1.O26.907 

950  914 

75.993 

7  9 

1 

lOo.IOl 

7  2 

bVf*.  7 

92^.  <16;! 

93T.93« 

•9.4  .T> 

•1  0 

1  Ml.  M. 

x2«.671 

9ot.l9.. 

*12>..S2X 

*X  6 

Ffh.  *1 . 

9''6.18.' 

•)63.4.'n1 

"6  997 

‘I 

28  . 

I.13-!4,3a6 

», 174. 099 

64,. T  3 

*1  9 

Mar.  _ 

l.o,.3.,y9 

9!l-J  026 

71.164 

J 

Ma'  U 

i.o('8.s.';/ 

9. *7.. 542 

Ili. 295 

1?  J 

Ma.-.  V 

1  f*bi  63-» 

96., 233 

87.40s 

9  04 

^t^r  3t 

.  719.103 

.•.49.*»00 

IVO.IOO 

.1  09 

60.287 

5  i 

^  U"il  14  . 

l.io.j.i  irj 

1.02-1.  >0*. 

75,61i 

•*  .6  ! 

Ipnl  2l  .  .  , 

1.0s '..031 

1.‘i59.66l 

2:..370 

2  3  1 

^u^il  2H  .  . 

1.1x1.29  ; 

1.4^  '..S'.; 

35..HU 

2 .  t  ; 

Wak  7.  .  , 

i,l3:..ovi 

I.Oi'lOjHK 

1 04 .32*1 

10  2  1 

Mav  14 

1 .356.645 

l.o.t*  436 

”M0  210 

26  0 

M,,j2I 

I.42S.T.M 

1  .iKd.RTT 

21  ;  1 

Iri  H  Canadian  Bank  of  Commerce 

!0o  nd(»  9  5  I 

iSTiofto  17  nj  DITIItrNtt  No.  I•_’.•:. 

iis.i'll'l  19  F 

UiH.iiOO  .1  7  Niiiicf  IS  tierehy  given  ihai  a  'luaF’eilv 
dividend  of  'jij,  per  leiii.  lipiiii  ib"  lapiial 
i’12,"ni  IS  D  -lock  of  Ibis  Bank  Ims  liecn  dielaved  for 
75’nTj  *79  *'•*'  **”*''’  nionlhs  endii'g  t  'lh  \.)\  ciiig.-t 

lio.!''.I  7  2  nexi,  loaetlii'r  with  .1  I'oniis  ol  our  pci  ren'. 

2  ®  ti'td  that  the  sami  wilt  he  pav.itiif  .c  ’iie 
''1..997  ■;  Bank  and  its  Biaii'hes  on  ami  afiet  Sam'- 

s4,.ui  <1  ti  day.  Isl  Iioiomher.  I'DT  Ttio  Transfet 
!h‘J97'  I?  J  iiooks  of  the  Bank  will  I'e  '  le'.'  d  li''i!i  'ti< 
F7.’40h  (I  Oi  ]klh  to  the  'tOi  b  of  Novrniher  10x1,  <!■]  ■ 

lO.lOO  ,1  09  inclimur 
•>0.2aj  AJ  111'  "'St''' 

7S.fiM  .  S  liv  (Inlcr  Ilf  llir  Bpa  ■  d 
e:..370  0  .V 

■'la.no  2  «  .11 II I  N  \  I  n  D 

"t.'tti-'  1  0  ti  in'  >t;iii.'-'‘ 

sii  jio  zr,  n 

'tCi.s;:.  -ji  7  '|ii|niito  !"ili  llctohei,  I I  7 


.lll"F  I  i 

.Is III  t’  I 

I  Jiin.  ;;o 

July  7  . 
Jut.  It 
■lul',  Cl 
Jci.v  r.i 
V  7 

v-s  U 
*  Jt, 

V'lC  ttl 


Che  yinanrfEil  ^tiiir5  ’/Io^trca 


1.. h.  1  i:..5.o-29 

1.3^9..;^  .  i.:>)  j..'i93 

872.  u*»*  XfiK.NOd 

1.96', .ir.;,  I.Ma.713 

1  I.'*  .i).u;6 

,  wfiu  1  .ivi 

1  sn.-.’**”  I  :9i..QiS 
I  .»•<  i.H'vri6- 
1.3f.980  J.2-*>.('6| 

i.vjK.i'f...  i.r96.4»;f> 
1.:’42.9.v.‘  l.:;i9.a'JH 

1. 31”. ‘.O',  f  yiio.irr. 
1. 2.’’ 1.301  '.•’f'o.on 
t  0  V.  KKt,  1 .3 1 ;  no” 


i/iWmSS  NOKTH»,K> 

I91V  1916 


KmMOu  22  0  I 

M1*9'i4  U..2 

167.90I')  13  9 

5,290  0  6  I 

1d6.|  .2  .  5  j 

.3.3*«  *  fi? 

•94.iOf»  ‘j:*  7  1 
66  35:.  i  v 


Canadian  Pacific  Railway  Company 
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BRADSTREET’S 

Offlva*  Throaeh'i'il.  the  I'tvilizeJ  WorlJ 

OKFU'EM  IIV  (  AtVAItA 
CXtICArT.  Altii.  Vaiiriiiirer,  R.tJ. 


l{ATi;  INf  HLASE  I  Hoanls  of  riad-v'  and  tin  Maiuilai  im  t  c  -  '  I 

- -  .-.Dciatiiui.  was  that  ilu  imTi.is'  •  witi  ion 

<......11...  !•  -I  .  -1  e<'ipi '1  wllli  a  walir  (nmf  1  t  it  i  \  -iniaiinu 

<  tminllai.  I.a.lnuv  t  ommissi..,,  ihsmissns  ,;,,iv.;,v-  n,  ,i  ;,ii 

tH.leetn.ns  1  i.iiv'il  By  I  nnnilinii  Hoards  cates  had  been  ie.lm',-,|  triii"  ,<  be  h.  1 

of  I  rnde  Lgiiinst  Reeoot  NII-'Rnil  I'Hsis  ii.  a  lower  hai-is  I-t  iiiist'  of  wat  t 

Rate  Inereiises.  codiIk'I  it  ion :  and  11  w  .u,  coni' inl. it  Dial, 

I'iiti'P  tiaving  hi'i'ii  rcilmcd  to  iiiiil  water 
DDawa.  The  Railwav  Board  has  hamlcd  ,,„mp"iition.  the  .imipaiiics  wc,c  wniiin 
Dill  a  .iud:;nieni  refu.sing  the  l•eunesl  ol  ondei  Die  Railwav  „i  in 

Winnipeg.  I’al.gary.  Regina  and  Paskai. urn  j  ,.aie  when  Di.  wai-i  "imiK  ii. 

Boavils  of  Tiavie  and  the  <  anadian  M.iiin  active 

faeluTcis'  Assoetalioii.  Diiit  .  ertailt  all-mil  ti,,'  posit ion'ta ken  l.v  the  i:oaMl'"i  Tm.l. 
tml'fie  cates  between  l.asiern  and  Wesiccn  jnerea  e  piopo-.-,l  'Imuld  I"- 

<  lUiadii.  ceeenllv  inaiigni alt'd  hv  the  lail-  inclined,  both  fioiii  a  cost  .mil  fcoiii  a  ncei's- 

ways,  -honid  he  suspended,  I  lie  lui.'inl  j;jjy  i.asia.  To  the  jvlea  Dial  a  water  com- 
Dnds  Dial  "the  rales  may  he  periiiitled  to  ,.oDDve  eonriilinu  cieal.'d  a  spc.  ial  c.'l  of 
eoiiDiiue.  eireumstanee.s.  Die  Boards  of  Trad'  in  gi-n 


Mmonton*  Al(«> 
BAllfai, 

London,  Out. 
Ottowo*  Out. 
fet.  John,  N.B. 


HmiilHitn,  Oitl. 
Montreal.  t|m 
Oiiehcc.  OUL*. 
ToronUs  Out. 
Mlunipeg,  Man. 


Reputation  gamed  by  long  years  nf  vigoroaM, 
conei’ieutious  and  BuctMiattful  wtirk- 


«|  O  H  N  A. 

SaperiDlcDileiit  • 


F  U  tx  O  N 

XIONTia-'AI. 


finds  that 

Sabacrlptlon  — is.  a  year  in  r  anaaa;  In  coiiDiiiie  " 

Streat  Britain.  12*.  a  year:  In  Dnlted  B'^tra  .... 

IS.M  a  year  Cut  out  tbo  suivscrlution  iurin  "*  I”'' 

printed  In  tuts  Issua  imnies.  in 


\K  I  UiRKhs  |)|\  IDKND 


<  aiiiidlaii  liailniiv  <  nmiiiissjim  ItiMiiisses 
Oldeeliiiiis  T  i>i<v'd  By  t  iinndi.oti  Hoard- 
of  I  rnde  \gninst  Heeeot  NII-Bnil 
Rate  Increases. 

DDawa.  I'he  Railwav  Board  has  liaiide'l  j 
Old  a  nidgnieni  refu.sing  the  reqiii'si  01  'he 
W  inniiieg.  t’al.gary.  Regina  and  Paskaioon  j 
Boavils  of  Ti  avie  and  the  < 'anadian  M.mu  j 
faeluTcis'  Assoeial  ion.  Dial  i  ertailt  all-rail, 
traffie  rales  between  laisiern  and  We.-icrnl 


Idrcctiirs  liier.iiM  Vi>m 

'  N(„cl.  I  t., 'll  I  i,..  I,.  V  len  TN-r  I  cut.  ; 

Dial,  ^luo  i  lioi.c  I  of  Sii  .in  \\  ood  .  I.  indi  it.  f 

walcr  D'  'iveii  an  a  I'l.ihi..  ,,uii.ri.-i  during  tin 
wdliin  week  wlicn  1  In-  ,|i,  ,,,101-  placed  Die  v, ‘million 
in  in  sio.  k  on  a  7  p  c  p.  1  anipim  tiasi-  msicipi  ol  Jmip  1 

■"  '  !'■  a  "icip  od  'll  -I'hc  .5 

Tra'I'.  ''"''""  '•■‘I  ■  "I-  \"V'  nvb'.r  m  ''“'j'  ’ 

;ld  I"'  *  *"'  ''i.'ari  W  o"-!c  -  .nri'ic  wi  ri-  lisO'd  '-t 

ncc.'s-  on  Dll  stock  '  \chap--.-  cail>  ni  '(he  Aug. '^7 

.  '■"'of  'iiD'b  nds  PI-.,  bcioc,,  ,,ac  n„t  Auc. 

;  "f  "i"  war.  m.ikmg  nui-,  ,„i,,  ,p,av,„,.|_y  ,  *i‘' 

as  lo  disinbuiion  ef  I p,  v  ..,ii  prefer-  Pepi.  14 


'Phe  position  taken  li.v  the  railvva.v 
panie.s,  in  reply  to  the  demands  of 


lal  rejoined  that  Die  same 


Jan  7 

fOS.TOO 

54l.l*)0 

•Uft.  14 

(^46.000 

469.2U0 

•tari  Jl 

(mi6,200 

'.ni.Oiiii 

Jan  31 

■i2o,6iVi 

.-•r?.ioo 

l>b  7 

^9  ?,60i) 

<■>9  400 

14 

602.00.1 

L'-niOO 

r-6  in 

J.P.X  ;oo 

*,.,9  OOO 

rrb.  28  . .  . . 

66.1.30* 

h4  . .  .  i'O 

Mar.  7  . 

...  669.100 

MO, 200 

Mar.  14  .  .  , 

*4  38.200 

.■i38.00O 

Mar.  21 _ 

...  C.64X.0OO 

2.281,000 

Mar.  91  .  . 

I.81.\.-.7I 

1.-592,142 

April  7 

736.2ik> 

677.000 

A  pr  ’ )  14 

.><8!. OOo 

12.700 

^pfil  ?• 

78.’-.60i) 

6;.".,,0" 

Apr-'!  28  . 

932.10!) 

8t4,100 

Mav  7  . 

4. 34. .^'10 

R77..50‘> 

Maj  H  _ 

)»^2,00o 

T4S,;',00 

Mav  21  . 

8.’0.40O 

693.160 

May  .ft . 

...  1.939,312 

1 .482,05.3 

June  7 . 

.  .  1.81,4.184 

1,107.09) 

June  14 

...  1,348.185 

1,113.418 

Jonn  21 

1.141.124 

1,152.140 

Jtjne  30 

j.llt.’.O'V 

1.122.800 

I  l>n  IHI  N  l>  M»  I  II  L. 

I  \!  a.  inrriin-  of  the  t'oRFd  oe  ( 111'. 

[  held  loda'  a  dividend  of  ivo  aid  onr  lialF 
pel  cent  on  Di-e  i  oinmon  1,  hir  live 

'lU.arter  rn'Ied  "."ih  Sepii’m'i"'  la  ;i  h.  mg  a:. 
Die  rate  of  seven  pci  cc'H  pi-,  anii'ini  f'l.iin 
revenue  ami  ihixe  per  i  epi  I'fr  aimum  from 
Special  Ini'omr  .''  ''OUtc.  v  s'  deel-.. ri'd  pav  ■ 
abtf'  on  elsl  I'oien'i-er  n<  V  to  SilS ''clvohlei  s 
of  rcconl  a*  I  p  in  ''n  1  ;  I'-i  .  nvl.i  i  nc\(, 

Bv  ord"r  of  the  Board 

i:t!M:s'r  .M,i..\.\.Mti.K. 

Sec'  (  tar,'  . 

MontTeHl.  I.’th  November.  D'lf 

THE  DGILVIE  FIDUR  MILLS  CO., 

i.i\in  I  D 

|»|\  Iffl  >T»  ND  I  D  I  . 


,lulv  7 
,hilv  It 

lisicd 


I""",.,"".--  on  "11  SO'C'V  'Xciiai'.c  cailv  ni  'lip 

spccciT'- 'rnf  ,|U-I  hclorc  the  ont 

Tra.i.  in  gen  'dilv  one  -uuivlerly 

omliiion  as  lo  disinbuiioii  el  I -i  pi  v  .>m  I’li,.  prefer- 
■ogard  to  ral''s  r-ad  pid'l  iliiei  'inai'eilv  div  nlcnd'-.  when 
'  nni  mot.  Ilu.v  wcie  pa-si.l  for  tip  i, nailer  .-n.iino 
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BECOME  A  REGULAR  READER 

It  costs  onl.v  tlu'ce  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to • 
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P.  O.  Box  160,  MontrciU. 

Enclosed  find . .  .for  $ . 
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jiisliricallon  arose  here  as  In  regard  In  ral''s  r-nd  piii'l  iliicc  'inai'cilv  div  nhinl'-.  when 
where  water  comivetitnm  was  nni  mot.  Duv  wmc  pa-si.l  I'm  Dp  '.nailer  ending 
The  jiid.gineni  concludes ;  Tlie  boaTd  Scplenibcr.  I'D  i,  ami  rem  wc'd  for  it,,. 
has  laid  down  the  position  that  rates  ve-  ter  ended  neeeinbcr,  inh'>  The  highest 
diieed  to  meet  water  eompetifion  may  fve  price  touched  bv  Dm  conimot,  moc'x  was 
brought  up  more  eloselv  to  the  normal  level  Td' ,  in  .April.  R'lc.  white  the  iirefenci 


.1"!;  .M 
lilt*  Aug.  7 
A  UK  14. 
('  out  Auc.  21. 

refer-  pTri.  14 

2! . 

when  Sep',  ao 
tiding  n,.,.  If! 


t.t34.'>no  l,2il7.3ni>  ’VJ.40''  *« 

TT.i.Win  S6S.OOi>  *9-J,600  iii 

l,320.7.vt  1,236.989  .83,764  6 

748. . jOO  846.300  ’.'7.800  *11 

1.134.4011  1,129,100  o.SOO  0 

71,5,800  T08.90O  6.900  0 

751  ..100  66.8.000  .V1..10" 

7702*00  ,26.000  t4.20o  6 

1.104.400  1. 035,000  -19.400  1 

758. . 'Oil  S,'.T.400  *98.900  11 


ll,.■'•F».«l•  Uair  1.11.11 ..  . . .  I  II. 

5<  ,601.1  10  6  See' I  tar,'. 

i.m’joo  30  5  MontTeHl.  I.'th  Ntivemher.  D'lT 
1.A7;200  „Z  i  --  -  - - - — — — . 

Hi  1 :  THE  DGILVIE  FLDUR  MILLS  CO., 

"t.'id"  j5|  i.iNinin 

128.000  '>,5  3  I 

200.200  1 1  6  I  - 

367.000  16  9 

2283,129  14  00  NOilM. 

59,200  ^  7  I 

668., 3DO  j  - 

88,(100  Pl.i!  Nolp.'O  t*  herehv  g|''''i|  iha>  a  i|,.>!'Frir 
57.0"'j  .8  4  dividend  of  one  ami  Drr<-,  'planar'  per  > '-nh 
167.100  24  I  bas  been  <!pelare<i  on  ihi  ri  el'f  r,  <  <1  Stock 

467’.25&  lO^H  of  TMK  OlfllA  lh  KI.Dl'i:  .MIIJ.S  i  ').. 

2.14;767  2?  0  l-I'U'rKI'.  payable  Salnrda.v.  ih-  first  da.v 

288,'9S4  -15  5  ,»f  Itc<-cmlvrr.  1017.  h)  Shaft  inildc  r  -  of  I  e- 

’dooo  '?'9  hlisin."-  vv  rdne-'l!"  . 

6o!roii  ,1  <)  the  I  w  ciny-fll'sl  da.v  "f  Novemlirt,  !'D7 
-••'>’408  hlrilei  of  the  Boai'l 

*92,600*11.93  (5  A.  .MOLvRIS 

83,764  6  1  Sec"  ui rv 

'.'7.800  *11  6  .  I  e.  .  uii . 

2  5  Montreal,  .NovembOT  ICth,  I'il7, 


6  I  ,»>t.  21 
1  8  D.-t.  11 
1  5  No  V.  7 
3  .3  .  •r)f'rrr*si» 


^72.601  S4D.001 

.350.200  l.l  72.000 
395. 10*  NS^y.nOn 


I  w  hen  Die  water  eonipeiilnm  I'c  onns  b  sslsiocli  fmu  heil  H-  tiiatmm  at  ‘i|  ip  tip,  j.amo 
I  effect ive.  j  im'n'.h. 

-  -  -  j  lim  miiiiimirn  piiee  of  Sm.irt-Wnod;  ermi- 

r.lRAIFRS  SI’Kl'l  L.VTE  !>  riJDBH  I  .  tnon  stnek  when  the  .-oi,  l<  .  vehance  open- 
(Bradstreei’s).  "•*  '  i’  .-hai  -.  The  niini- 

A  featirrr  more  notleeahle  than  ever  ■ 

throughout  the  eonnti  y  is  Die  disposition  from  vv  hieh  b  v  el  there  was  .1  sharp  adv.inec 
!  of  farmers  to  spoeulatA'  in  their  farm  pro  *'*  this  week  .1,  tin, 

jdnee,  by  holding  for  higher  prices.  . . . _ _ ;■ 

i  The  fur  trade  which  has  I'een  upset  for 

some  months  by  labour  troubles  is  now  sol-  I  THE  WINDSOR  HOTEL  COMPANY 

tied  down  to  Ivustncss  again,  all  ddferenees 

I'oing  adjusted.  |  OF  MONTREAL 

TLie  Victory  l.oan  is  the  om  topic  of  eon- ' 
versation  in  all  walks  of  lit’i'.  ii  ims  so  lai 

met  vviih  great  siieeess  Tip'  maB  irailej  BIVIhl  NH  \(>  I  It  I  . 

lias  sliown  some  improvement  Kemiitani'es  - 

are  coming  in  well.  Dity  collrvtions  show  .Notice  is  hciebv  given  that  a  Diviueud 
a  slight  Improvement,  |  or-,.  „„  ,ije  I'aid  -nil  Djvnttal  Stock  of  the 


lonipeDI nm  I" 


T'ARAIFRS  SriH'l  l-.VTE  IN  riJDBH  |  . 

(Bradstreei’s). 

A  featirrr  more  noticeable  tlian  eve 


LEROY  -  HERBERT,  LIMITED 

AfaiV  Order  Wine  and  Spirit 
Merchants 


THE  WINDSOR  HOTEL  COMPANY 
OF  MONTREAL 


UK. All  .VF-KKK  FOR  tVRDEKI.N'fS 

Imported  Liquors 
h  M  NICHOLAS  STREET 
MONTRFAT,  Ol  E 


HE.AD  DFMsE  EDK  i)RL»l  UINi. 

I  anadian  Whiskies.  Wines  A  Beer-. 
;.;31-33_*  GLUCK  PITI.Ui.N'U- 
NIAGARA  EAl.I.S.  7*  \ 


I'lMBINH  vom 


•■barriptlonai  In  Canndti.  $3.00  a  yean  e<.7B  far  alz  moatha.  In  (irrat  Brit- 
■la,  12s.  a  yean  7s.  for  nix  raondia.  lu  I'.S.,  fXSO  u  yran  $3.00  tor  six  niontha. 

Make  all  Cheques,  Draft.s  and  Money  Orders  payable  lo  the  Company 


rONFI  UniNG  ON  FI.Dl  R  EM’ORrS, 


.Notice  is  iicieby  given  that  a  Diviueud . 
of  2''r  on  the  I'’aid-up  fApital  Stock  of  the  I 
Company  has  tpien  declared  pa.vable  on 
Dccemlter  1st.  i!.i7,  to  Shareholders  of 


Ml  orders  are  carfiull.t  packed  and  shipped  within  21  liotirs  of 
•■eeeipt  o!  same.  Our  priees  are  the  same  a«  all  others  advertised. 


tlttawa  —  .A  eomniittee  of  representaiiv  es  ■  I’oennl  011  the  Iioo'k's  <vf  Die  t’ouipanv  on  Nov- 
of  the  milling  industry  is  eonferriiig  witJi  1 


the  Food  ControHed  with  respect  10  Die  dis¬ 
tribution  of  export  business  among  the 
milling  companies  of  the  eonntiy. 


.lOHN  DAVIDSON. 

Secretary-Treaeurer. 
Montreal.  November  12Di.  1917. 
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M.  LEROY 

QL'KKN  Sprket  e. 
TORONTO. 


Brile  tor  eomplele 
price  li«l  and 
order  forms. 


A.  P.  HERBERT 

IS:;  KING  ST  E. 
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